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Your $ 5,000,000 plant project 
can be bought as confidently 
as a carload of steel 




Wien cAustin 
Guarantees the Cbntract 

T7IRST — siie up the job of preparing detailed plans and specifications for 
IT a $5,000,000 plant building project 

Then — picture yourself getting together contractors and men and mate- 
rials — mobilizing all at the proper time. 



You will be ready then to make the 
right answer to this question ; — 

Whv bother with all these detniliwhen 
Austin with a trained organ ization, oper- 
ating with a background of 50 years in* 
du>irjal building experience, will design 
your plant complete, give you a guaran- 
teed lump sum price; guarantee delivery 



date, with bonui and penalty clause, 
if preferred; guarantee the quality of 
material* and workmanship; all under 
one contract. 

Get the fctorv on how Austin handles 
(he bin job. There's an Austin office 
clo»e at hand. 

Wire, phone, or mail the coupon. 



THE AUSTIN COMPANY • Engineers and Builders - Cleveland 

Ne* Ytidc CJ» vt lunj [Itiibu f |h Sc. L mw Chja#> F'l 11I4 Jul|iti« S«»"tt iVxttaml 

Urtrolt CtFnirnthim Miami 
Ttv Auitin Comfwni i-l * .i'iliinhiu Llh AfiefLei hjlJ >iri Frjini^Kd rhtr Aujtsn Cocnpa^y oi 'Texu: OaKUi 




AUSTIN 

Complete Building Service 



THE AUSTIN COMPANY, Cleveland 

We h»*« «t building project on the way and wrwld like 
to have a copy of "The Austin Book of Bttlldtafs." 



Firm 



ImlirldiUil 



Cat 



1 contract 
organization 
resjponsitriUry 

from plans to production * 
Austin offices 
ptm Osaslto Coast 
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Y^cwBuading' 

will be READYirt^w you iVant it 




WHEN you ttolve your houninil problem with n 
Truscon Permanent Steel Building you profit by 
many :i JvunfuijeH, Trunrtm relis you dofinifi'ly 
when your building will be completed arid ready ivr ocrupano . 

You know definitely «lml the totui cost will he. Vou know the 
ttrticiure will he lined viae rty to your nt|<'irernen{«i that it will be 
prrmanrnr mid alvnilulely Tion-hurmnj; and \mi know. too, that 
Tru*con iMunei entire responsibility Tor the complete plan, mnnu. 
fueturc, shipment and orectiim. 

Consult Trust-on Ik-fore Building 

the coupon below to obtain Complete information rfiianlinti 
'JYuseon Buildings now La dally u« In your Industry. Get ready iiuw 
lor the bift opportunities of I9lf>. Your new building will quickly bo 
earning dividends. Trirtcoii I ni^ineerit are available at ail rime* for 
free cotmuliat Jen. without obligation. Wire, write or plume. 

TRUSCON STEEL COMPANY, You rifts town, Ohio 

Wmhuurtr and Ojfittw In .IfJ] !• rim if.jJ Citim* 

Fiirr^nrj Trade fJrYo/rjn, ,Vi'tL' *> . ■ I 
Tbr Trimon t.aburumtttj. Iirtrait. M kkifan 
Tnmad Crmcrwt* Strut Co, of Canada. l.ii.. H'aJMlrrHitt. Out. 

XRUSCON 

_ lW> PERMANENT _ 

BUILDINGS 

*A complete line of Stcc! BuiUinp. Steel Window*, Metal 
Lath, Steel Joist*, Stcet Pole*, Concrete Reinforcing for 
Building and Roads, Pteved Steel Specialties, Water- 
proofinu b> Technical Paints. Truicon maintain* Engineer' 
inj> and Warehouse Organisations thru out the Country. 




USCONi 




•m u *. ru. o*. 



\ lldht **itUt, nnn-lvurnini. **■«-- 
prw>l naif ibwt canuix »r»rp <t »l» Int. 
Takrt any ilriirrr ni Inmlullun ItuJII 
up ijuirkly in mnj kind nl w*>»th*r. Low 
in *"»nr «n Travnn ItuJfulrifit lijiiallp 
tffwitv* f fir Fiu-mrir*. \furren«nTK, 
<--l K K.^[,Hul». MuramJ Hi I IhlilM 

hiti rouulrltia lt<ht weight, •rrattlii- 

awifty rnt.'tt d*es- 



TRL'StJON STZKI. 0>MFWV 
V«uiiu*tcn»n. Ohin, U.K. A. 

Ptenc MTid mr ckuftificd enuring and 
infonruitktri on a buitilirig m l" iwd fnr 



Length. 

N'atnc . , 
Ad lire** 



Type... 

. Width. Height. 
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with complete assurance of uniform quality 



'T^HE Master Brand appearing on Sheet Steel 
X certifies thnt the matenal so stamped has 
been made tothc Master Beahd Quality standa rds . 

The Master Brand has been adopted by the 
Sheet Steel Trade Extension Committee after 
two years' study of a means to insure consistent 
quality. It assures to the public and to the fab- 
ricator of Sheet Steel products, dependable quality 
and service : it protects the manufacturer who pro- 
vides a product having a recognised definite quality . 

The Master Brand is your evidence that the 
Sheet Steel you buy is of this standard quality. 
The Brand can be applied only by mills who have 
been licensed to use it end whose product is sub- 
ject to regular inspection- It represents the qual- 
ity standard of the Sheet Steel Trade Extension 
Committee . - . and this Committee assures you 
the standard will be maintained. 



Dc»minating advertising through national, ar- 
chitectural and huildtng trade magazines will es- 
tablish the significance and value of the Master 
Brand with distributors, fabricators and users of 
Sheet Steel and Sheet. Steel products 

In every branch of production find commerce, 
in the automotive field, in the electrical industry, 
in railroad service, on the farms of America, 
in office, factory and home — wherever Sheet 
Steel is used — every buyer will know that the 
Master Brand stands for economical and lasting 
service. 

Existing markets will be increased, new markets 
will be established. The progress will be built on 
the solid foundation of that economy and value 
which fallows the use of quality. 

A booklet "Sheet Steel Service to the Public" 
moiled on request. 



SHEET ST 

TRADE EXTENSION 



COMMITTEE; 

OLIVES* BUILDING 

PITTSBURGH PENNSYLVANIA 



EKkffl wnlint I* Sinn SxiglE. TliM Eiiriirot ComnrB fl***t mritJiiin fi*tlm*'t II*ffW»j 
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"The Circulars Did The Work" 



From Churn* D«J]t Nt»». I>« 22«d, IS2S: 



Ti« Uit 

Mr, Fruk A, Miuucgr 
WkU FiMWM Fubliikir 




,i ism lie starteH Muictey's Weekly, 
hoping to B«t ^ under way befure tho 
Arpwy vent coninletfly down, Tn n 
few uiouths ha put $100,000 Into the 
new venture, and at HI It lost. He 
changed it to Mumsey's Magazine, tit 
25 cents * copy, but it noijiu not sell. 
By 1693 he had twr> mji£uzine*, both Ids 
Ing money, and was more than * 1 00,000 
hi debt. In attempting to lower the 
urlce r>r liln publications, he brought cul 
trouble with the gre«i news dJuti'lLitjifna 1 
cnmpniy uyon vlwm h« was depen 
dent for clrcutiitlnn. Determining to so 
over the head of inn company, lie MM 
out thousands of circulars direct to 
nevi'adealers nil over the country, tell' 
(ng of hU ehUrKrd magazine at a tower 
ru ! -o. Thpji-U-i-uljr» did the work. Th* 
news company received orders by tint 
basketful. They went to Mr. Munse^ 
with an clivr branch and met IiIh term*. 
Tho lira t number of (he new Mtnmev-i 
Magazine renched *0.Q0Q copies. Before 
It Htappcfl th? rapid climb It had puaaed 

tin, 1 <"> r> (toil isirtnt 



How Munsey Turned Failure To Success 




8 PROFITABLE USES 

1. Selling 

2. Recording 

3. Shipping 

4. CullcttiilK 

5. Disbursing 

6. Routing 

7. Addressing 

8. Identifying 



Wrigley Mails Over 9 Million 

DURING the first 8 months alone of list 
year, Wm WngU-j , Jr., Co.. famous chew* 
ing gum manufacturers, Addresaograph^d 
over 9 million Direct Mail wiling memtga to 
their logical patrons. 

75^g of Appropriation for Direct Mail 

THE National Cash Register Co. spend 
jh% of their advert/ting appropriation 
far Direct Mail selling message* which are 
Addrcssograptwd if time* faster and with- 
out error. 

"Direct Mail Results 4 Times Higher'' 

"TpUR every dollar in Direct Mail, wc arc 
L e> pending Js m publication advertising. 
However, result* from our AddreMogra/ift-cd 
direct mail are from \ t.> .j rimes higher," ^* 

— Tnittxm Steel Co., Toungitoum, Ohio. / 

Thautantlt nf Smoltrr Firmt TritHy t.ikrwit y 



Coupon Bringk Fact* 



MAIL 



909 W. Von Buren Street 
Chicago U. S. A. 



^dd resso<yfap K >' yofK 

y / \- ETTKR - 



FactWlHl CUkrrtii 



Try it FREE - Then Decide 



II K A t> TO 
/ 

rjr AddretuHintiipii l.n- 
<MW\v, Voa Boren Si-, 
Chicago. 

Vnil FHI'l. IhhiUvi "IfclM 
ui Ailvt-f iltltig PHfi" 

J PR KB nunpl* «n*-ptac* ■*» 
Mn j>im» and U I flat cataios. 

-S.nd Pnrfwltf FRI.K Trl«l ll»n<l Ma- 
rgin*. Wltirfrrufn Frtlsllt COU.LI JT unln* 

■SWt 



Jf«#* »rui«( /<i AnmuMMAdi Co ("tin* m™«Mmi tfalfai'a Bmiintu 
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Why protect against hazards, 
and not against certainties? 

An insurance polity that is zvorth looking into 




125 



kinds of insurance are carried on 
industrial plants in the United States. 
They cover hazards, imminent and remote, 
which Are encountered in production and 
distribution. 

' Fire Accident - Liability — and many 
other hazards are covered by most com- 
panies. 

Fire alone takes an enormous annua] toll 
from property, but its aggregate losses are 
much Jess than the losses through depre- 
ciation. 

Why protect against hazards and not 
against certainties? 

Tha moat important insurance which 
plant ma,n*(«rn«nt can provide i* the 
protection of equipment agaJnil lH* 
certainty of rlcMruc tiv« detariora fciofi. 

Correct Lubrication will reduce wear and 
tear. Often through correct lubrication the 
wear on machinery can be reduced until 
the only occasion for replacement is the 



F HICTIOK— 

Tft# itiu/m 4*tfrttr#r 
*/ Hurt moc4(nrry 



opportunity to install improved and more 
efficient equipment. 

Correct lubrication is your protection 
policy. Correct lubrication means high 
quality oils — correct in body to meet the 
lubricating requirement:-. , f y,, Lr machinery. 
Such correct oils can be prescribed only by 
men thoroughly familiar with lubrication 
practice and knowing the exact lubrication 
problem to be met in your plant. 

It is widely acknowledged that the world's 
highest standard for reliability in lubrica- 
tion has been established by the Vacuum 
Oil Company. 

With the cooperation of your men we 
will gladly assume full responsibility for 
prescribing correct lubrication for your plant. 
On it depends minimum wear, fewer re- 
pairs, delayed replacements, fewer inter- 
ruptions, smoother production flow and in- 
creased profits. We shall be glad to get in 
touch with you. 



\iicuum Oil Company 



Headquarters: 61 BROADWAY, TTEW YORK 
Blanches and distributing imrehauMt throughout the country 



A few cases in point 



FtLOM OUR FIXES Ot XEPOBTS OF f f. H V i H MAN CI aEStTLrS: 

Recommendation * nf the Vacuum Oil Company have resullprl 
in retarded depreciation in every industry. A few examples: 



FILE NO. tin; -A armm ta^n* 
jn » nil nuiE, aftur jo twh' eoalia- 
uew* VraaaHaa. iao>*( w Wtie «»r 
1, 004 mca tjllnil-rl «i Uul il ruiia 
likt «*- T»» «»•«•■ n hla al cmaln-a 
.ll thLii *w I* ■kjut ii )('■'»• 

VTLR BO. »m— ta » wuulcUMl 
paver fUtt, inaarlant warlinis l»«i, 



liitnwrtT TrplM»d o»«n j ran, hatFd 
in Rmiik.-.J in i;i-i. -inj Ific 

>un||P7 Ufa «t ibf ra»Ctlifl« ai a whole. 

Dtl KO. *J»J- At fh» aaa af t% 
T<-nri' ppfntlon in ■ bjUiii< Minimum 
Ilk* t»irf>» BBw't crUadn vraUi aluta- 
•o kill* »■« that til* oclcaul I out 
IBitrkx *'» »tUi TiaiDla. 



Ail thoac ftductionB in depreciation were Attended by faster 
production flow, directly affecting profit*. 



Lubricating Oils 

fttr 

Plant Lubrication 



IfJlrn ttwitint U VaCtrcH OIL Gom»>V flrmlr Mmtfca YjJuia'# b*tineu 



March, 1926 



NATION'S BUSINESS 



5 




-OltoUGH THE 

SPfiTAOfS 



HERE'S the month's best letter . Th e 
writer is a woman — a business woman 
in the MwWJc West — and if any explanation 
were needed for our Leading the magazine 
this month with tbe story of "Worth 
Dakota Rfturm lo S.nmy ' ii s npht here 
The writer stem hermit •■Ignoramus." but 
1 am not sure but that she is a pretty good 
economist. 

The corcrtanl cry tor help, help, for thr 
farmer, hw caused ihe poor feminine mind or 
the writer lo wondcT greatly why lhat par- 
ticular elm ha» been lingta! out for no much 
sympathy and soUrilude. Ai a child, and until 
late years, farmen djmI fariro have been elcuely 
related to me and mine; mid even I lie in ■ ' 
J have knnwn ho* never been in aa dire need Wt 
many city workers and imali bustnes! people 
Many Imsin,.s5. men and women wait about 
»milltm and with lined fares and KTAyiw; hair, 
trying (n »tave off failure, people who never 
bid ennttgh capital or education — a t»eople 
preyed Upon by every form of advertising and 
tmbltrity ubenta thai busbars* SeeSM to full 
bcir to — Ikkrin to *nd for everything— flaked 
by every third person lo cut prices wlim 
'he kern rnmjielilion allows only 1 Lie unallest 
mirnin. And (he ruNtomer i* always tight! 

Who a-asles any »yjnjia!hj »n (he ImsinH* 

people? 1 haven't beard any of ihrm try for 
help. uitiiJly Liiyinir Ibefr failure lo their turn 
»tuphH±y r>r lack of im-vi'. ripcricwe, tnt\ 
taking defeat bravely. Many of them at pres- 
ent are in a tar wotH predicament than tlir 
lirmm. I hive seen and known both, and a 
treat many phases of life In a rather unwtl 
»nd fpitle irnptny journey in thai "rale of tears 
and Jnys." 1 certainly would like to tee the 
farmers succeed, bui the other leliow b in Just 
aa tad shape. 

H the small business men will ffroup 
themselves into a political unit, we'll tinder- 
take to have friends of tbe people" introduce 
ttorea of billi annually for their relief, hut 
that't as far as we can ro— or the "friend* of 
the people'' either for that matter. 

"MATION'S BUSINESS baa lost a valued 

111 editorial associate. We hope our md* 

f[* will not lose him as a contributor. 

Henry Scholt has Rone to the West Coast 

Lumbermen's Asuxfalion and organised 

buainesa Bains what we lose Tht untct coast 

net ihc enthusiasm, resrjurccfulno* am] 

"wlfan that he brought to Nation's Brsi- 
s i- 

YY^HTLE our "profession of purpose and 
Irak" rlnnn't include the pleasant task 
<d reuniting famlliw. such an added blessing 
™ tome unto us more than on<n nnn'lv 
«eTt is the Litest from Mr. Frank L. Guine* 
«* Indianapolis 

to* 1 * mLtar F s - TWale" appended as author 
*m, ♦ nl * nklw rtWM* 1 - BltimittR ba» 
£2? ,' hr hB PPy suspieinn that he mny be a 
^*«»d *r.hoD(m*ie «f mine whom I have not 

-™ or ™rreKpotvtk<l with tnr many year*, 
rji, c _ Tfjdalr cif tarefiMl cbiyn rlown in Union 
hL ''. f«' tt ne»«:c. was known to hit tamlliant bv 
» ?m tu " nr 'S'nnnont." hwI wan the envy 
, " I'.-. . , „. i,. , KP „lu>. In 
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More Power Per 
Cubic Inch Means 

—per Gallon of Gas 
— per Quart of Oil 
— per Service Dollar 

OU can count on any Wisconsin motor 
1 for this extra "dividend" of power. 
It is built into every one of these great 
overheaJ-valve Sixes and Fours. And 
it endures far past the life of ordinary 
engines. 

Little by little, year after year, Wiscon- 
sin has refined and developed these motors 
until their performances, staying qualities 
and economy are outstanding. 

In the bus field, particularly, Wisconsin's 
consistent extra power is important. For 
here an extra mile or two per gallon can 
turn loss into profits. Write for the facts 
BUM figures. 

Wisconsin motors are made in a 
full line of Sixes and Fours, with 
power range from 20 to I 20 H.P. 

WISCONSIN MOTOR MFG. COMPANY 
MILWAUKEE 

WISCONSIN # 




ilJJri w*j r;!lrn I titli rli is : .;ri ncfi tl}" tic tMcbtir tl> 

drvuralr the blackboard K'lUla Willi Ktinteoil* 
dr.iwinp 'lone in colored chalk.*. Bui, unlike 
Mike, whose talents were devoted to painting 
cherub*, angels, biblical characters and dyspeptic 
saints, Simaiou** virilr jM-ncil fnund iti tuippicst 
insplnnlun in ctejriftrnjr, senm til manial glory, 
I mill (hot many times all lour j,ld« of hi* 
•sUur. whkh should have been filled with maths- 
maliraj ccnripillAUOM, were adorned with thrill- 
itHC picture* ol futrbovi and Indium cwfAgai in 
d&petaic and story combat, or A handful of 
dilant Confederates chasing a regiment oE flrr- 
ihr Yankees avtt a pfrjclpkr- 

Mr, Tbdalc, who is known to our readers 
ji» one-time managing editor and recently 
as our New York City editorial representa- 
tive, is doubtless at ijtk time "chewing the 
Kit" tif the "food old days" with his. newly 
found Indianapolis crony. 

AND JAR ED VAN WAGENEN, who 
wrote the article entitled, "I'm a Former ; 
Don't Pity Me," In a recent number, had s 
'.imilir experience from his article. He found 
through it an unknown fuunh cousin, a Van 
Wasjunun in CliarJuUeWsm \ I. Hi- kjpti 
had (Ids letter forni tbe Commissioner of 
Farms and Markets of New York State : 

I feel an ijnjjlibc to write you. expressing 
commeodalioB of the philosophy expounded in 
vour irticlc in a rcrcnt iwiur of Nanon'* Bttlt- 
jress. Probably (he reftion that I fee! this way 
is that your views, as apressed. are Id harmony 
with my own. Your comrnenu on cooperative 
rnternrisfng will probably be viewed in some 
quarters as hcrrllcai. but heretics have been 
known to be right. 

This came to him from the Director of 
Information of tbe Department of Agricul- 
ture at Washington : 

May I express my pleasure in yoitr anicto In 
a recent number of Nanoa'S Bosons*? It 
seen lo me to have both sound subrtance and 
felicity ol expression. 

It u not often that one rinds In a business 
mafatine, ur indeed any Other kind of magazine, 
that intangible spirit which suggests ripe and 
(ontident culture, and I asn happy to note tb» 
in your article. 



VBOY on ft war-wrecked farm in a broke n- 
down community and poverty-stricken 
southern state m iSoS. That was J. B, 
LXdw'i lot in what are called the formative 
yean, Tthmc hopeless surroundings evidently 
did nut keep Duke from using his brains. 
With Hit ila be granulated the tobacco he and 
his brothers grew on liwir farm and then 
|x-iidleil it through the country from j wagon. 

Fifty years and North Carolina is a leader 
nmnng the progressive wide-awake, slates of 
the Union, and fn every movement for its .v\- 
VUCetnent that fnrm boy's brains and money 
hitd □ pan His native stale was good enough 
for hitti when it was "down and out," and 
he was Rood enough for his state when it 
reached the first ranks. 

About eighty million dollars to a North 
Carolina university — a magnificent gift in 
these days of benefactions. Yet it is a ques- 
tion whether the million* he put behind the 
development of the stite'i w;iter powers w)H 
not brinjr, even greater good to the people. 
Who can gauge the effect of this one Ameri- 
can buiiness nun's achievements 1 His ac- 

■. uuni'iiimn ind iSapodtiola "i kw nfflHwhi ;-■ 
only the first chapter in that story. 

And does not his life finely express the 
apirit and {tenius of America, where a farm 
boy am rrarh the top round of mdus trial 
success — together with its corollary that a 
business man can team tbe Gospel of Goods 
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'Quality Itavu 
iti ietprint" 



When 

Big 

Doors 




Become Merely a Name 

Equipped with Siidetile Industrial Door Hardware, they are only" big" 
in size — otherwise they work with the ease of the lightest door. The 
doors slide and fold with perfect smoothness to cither side, leaving the 
doorway unobstructed. Most practical in any opening up to thirty- 
feet in width and high as wanted. There's no hesitation, no Jamming. 
So kthmcrd is the support that doors will not sag. nor will they slam. 
And they close snug and tight. No finer convenience or one so trouble- 
free was ever installed in an industrial plant. 

Have You Any Problem ? 



Whether i-H|mp[niip "hijj ihwuunv:./" V>jih. 
house, tire. yar;i(;e or elevator drxirwavs. il 
you ate uncertain just what to do or how best 
to do it, write K-W Engineering Department. 
It gives this service without obligation. Your 
problems will he solved for you in the best 



possible way. The R-W trademark is a sym- 
bol of gOQd service a« well as good products. 
There arc hranche* in all important center* — 
one near you— that lend an intelligent, helpful 
cooperation. Get in touch wji h one or write 
the Factory Engineering Department* 



■^chards Mlcgg Mf ^ (o. 



AURORA, ILLINOIS. U.S.A. 

New York Hn*itati IMi.lri.lrlphm Cleveland CinHnntri (nann»|H>l)» St. Ltrai* N«w Orhiua 
Chkmco Ulnnnmoln KciMufTLtr Lo» San Fn mrl teo Omaha 5«(U» OrtrLdi 

MoniTcul laCHAHDS-WIUCOX CANADIAN «>, L LONP€>N. ONT. • WlaniPH 



«?5 . 
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EVERY ROOF NEEDS INSULATION 




1/ Heat Were Visible! 



IP heat were visible and you could see it going to waste, 
you would insulate your roofs. Heat-leaking roofs arc 
c -'..}y, TJn-y mc;in cold Itxura in winter, hnt roums in 
summer; sweating ceilings where humidity is high, and 
needless waste of heating fueL 

The most effective and practical remedy is to insulate 
roofs with. Armstrong's Corkboard. The corkboard is laid 
on top of the roof deck in asphalt or pitch and a standard 
foo&ag is applied directly orer the cork. In this way any 
roof can be made virtually htat-tigftl. Top floors and 
single-story buildings will be warmer in winter (with con- 
siderably less fuel) and cooler in summer. Temperature* 
will be more easily regulated. 

Armstrong's Corkboard can be laid on any kind of roof, 
old or new, flat or sloping, wood, concrete, or tile. It is so 
fight that the additional weight is negligible. Any required 
thickness can be laid In a single layer at miiiimirm labor 
ciist- Armstrong's Corkboard makes a firm, substantial 
base fur the roofing and will not buckle, warp or shrink, 
It is nonabsorben t of moisture and a positive fire retardant _ 

A new book, "The Insulation of Roofs with Armstrong's 
Corkboard," has just been published which contains full 
information. Write for a copy and a sample of Arm- 
strong's Corkboard. If desired, our Engineering Depart- 
ment will gladly consult with those interested in securing 
cumfort and economy with cork insulated roofs. Address 
Armstrong Cork & Insulation Company (Division cj 
Armstrong Cork Company), 195 Twenty-fourth Street, 
Pittsbmuh, Pa. In Canada, McGUl Building. Montreal, 
Quebec. In London, Armstrong Cork Company, Limited, 
Sardinia House, Kingsway, W. C. % 

Hmndun in tlut Principal Cities 

Armstrong's Corkboard Insulation 

for rite Rim>J* of All Kimln iff fiuihlinxs 




ArmUrtsnt"* Cut. 
basri » mai4 a! 
fMM ■ in tiwulj 

fmJwi — f'DM I lull 



(5) 



I and rrttim his tokens lo the people whom 
he thm twice serves? 

\IAXV nturahi coulJ be drawn from the 
• ■» action of \' inkers, Limited, as set forth 
• in tin; editorial |j.u<c this month. The stock- 
holder* tif this curporaticm met and aid in 

effect; 

Why fool oundve.< iviih thinkimi this common 
itiwi. H wiirth S5 tt »h»re? It Is worth onc- 
thinl nl that 

So they reduced I he common slock from 
SS.OO to ?1.66. 

Which recalls [he story which Carl Gray, 
president of the Union Pacific told me 
recently Tiro iLirkiis were reading thr in- 
scriptions ori tombstones in i cemetery. One 
| of them let out a raueon* "Haw 1 Haw!" and 
when the other cmnft up he pointed lo the in- 
wriptipn on th<* Inmri'lnnf, which read: 



MiS 
DEAD 

jitrr 

SLEEPING 



■'Haw! Haw!" bushed (he d.nky. "He ain't 

I'liJilll 111. I ■. I .J ! lll--r.'ll 

(~)UR ARTICCES on house-to-house tell* 
S j n p (ontinue lo bring interesting com- 
ment J:nk Mimn- n i ry of the Akron 
Merchant*' Awoeratlon, sends a copy at a 
bulletin issued by his organization which 
take* h sunn if [win l nf view. Hp »yt that 
the only way to meet thr competition of 
the dtntr-to-donr canvasser is to do a better 
Job nf selline — better goods, better prices, 
belter service As to legislation nr advertis- 
ing campaigns ut^inp women not to admit 
ih±- peddlers, he says: 

"tn nut opinion hflih mrtltmlt ire worm. 
Thrnr is absolutely nothing illegal in Iwtwslo- 
b rtiH canvassing curried on in a lettlttmatr 
maimer. Hy havtrut all this bthlatton passed 
tie nftaller tn only giving the 'peddler' addi- 
tii-inal thunder for his nellins; injumml " 

AFTER a careful investigation through 1 
"term" of from ooe in three years, 
readers in renewinjj this month hnve "sen- 
tenced'" us as follows: 

Am much in luve nilii \MTOrt BlMWOSS, 
which trrali each subject In an lmrurtlal. dign" 
fifd ami husincnililLe manner.— A- TP. Rixcft* 
itokv, A*mns, Omo. 

U'c find Nuti is 1 ';; Bt-siXts* nf pTL-at intrrc-t 

and frequently quote frnm it — Ttiomm R. 
tJi»fnMi*4jtin, jvi ivAsnr, Enrrw, Tin Luimuiuv 
Hum in, Ixxjuotor, Knrnrcanr, 
Votir fine mignflnf- — PAtiL I LtrrFrt, Vopit, 

Pf.NNJtLVlSU, 

Eiccllent work duhe by NATION 1 * Btisurrsa. 
-Ctu, E- Rick, C<in mhvatjoh Cu. or Aitm- 
kk, Hiv Ymiit 

.Km well pleased with your mitanrlne — M L 
Avncisnv, K.»\>i*s Cttt, MT'snom. 

Your publication well worth the Investment. 
—G. B .Asouaos, Vovck Cnv. OsnnowA. 

Mr. RtVoUa b not livina hut herewith etude 
a> I wish tt) contlnur N'^mtVi {ttw&av, — 
Ma*. M I' Kmu.li, Kiutau, thutrc. 

Vour nrtlflet nrr dally tofilcs ol eomrcnia- 
tinn ami>mt tho«< inter«it.ed m business. — Geo. 
A SHUiwfxjto, P.ii KASD BktucKPOBT Motom, 
1st , Hn[[»,r.!'H»t, COKJf. 



ir*r» wiri-t it A»«iT«i'»r, Com k ItBUTkii (o«».*i fUair mratua Smtimi't Btitihtlt 
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Nm only inieracfrut but Instrocilvr — FiAxr 
E. Watso*. HAvmuui, Mais. 

A canst valuable publication and onlr won- 
drr tmw it am be pruduted for the price — H. 
Gil mak Fistica, WifiMjf H. MuMahex Cu„ 
PtauuitU'iru. 

literature mi™ entertaining tit instruc- 
tive— CllAULEs Vi. LvMAX, ToPKA, KJUiftAf. 

1 am proud of N&rnurti Buttxtss.— J. A. 
Gtrnu, Noun Btwocx, Pa, 

Hrfrwith J^SD la tenew when ray present 
subscript ion Mpirv* nr*t September; Nmkui's 
BusiNLVi is the last publication I would think 
nf dropping,— W, H, 8r.ACQW, Ppisjiu_'.-i, 

UfcAfiiM JU'irLVFJis COIXEGM. WlLM UOWfMl, DfjL. 

Tour ercellrnt raajfajitw k tnd with httet 
est and benefit, both in office and heme— H. R. 
FiTz::nuifi. I'mjidwt, Rivokbx An Dam 
Rrt-iit Cotton Mrt-ts, ]xc. r Damvtux, Vvriha. 

Continue Nanus's Busuftss— it is fm«.— fi- 
ll Wu p ., kMurmi* S*vrvns Ik Law Baku. 
Ksitxi'ii.u, Tan, 

We Vet much valuable material And many 
helpful ides* [nn NatiiWS Bvswese. — Floyd 
II. BUsfj.f, fir* iii sxrji Ua» & EmctIuc C'u«j»., 
Hot HiiTiut, Nrw Voa*. 

No equal in its Dekl— O. L- Cabwo,, Ovciu 
u*o Jtwc* C*a Co., Pwnw, M .-• n ■ -. 

\,\ r I r - LEFT out thin momh nearly three 
* * pa(?es of advertisae,. It w physically 
teqtaasfbta [o get them in and keep faith wirh 
our readers in carrying oo our editorial plan 
«e retted to do it, just as any business house 
hate* to decline business And yet, like j 
factory, we know when we turn down order* 
that we are going Abend, Thai pleasant 
thought partly balances our regrets. 

Dowajrlac, Mkh, 
IT 1 1>1 TOR. Ninon Birsrsxaa: 

My calling requires me In speak at busi- 
f*» men's association meeting, usually at 
wneheon* ot dinners. I am paid to do It and 
Jfljajf It at least a* mnch as nr, .nj.-lirn. i 'I" 
« *pve= mc a iivinR and I want to go on With 
■s hut t ihall have to look for a new kind of 
Joh units, ( omr powerful influence enn br sura- 
JMncd to prohibit wri/inc, fi. r 4-J w^ffpit At pub- 
lic hincltrrm* and dinner*. 1 gladly do without 
"W ot these affairs, hut that h the least of ft. 
The fat i & iimt f,. 0 „, f^re^ hours before tbe 
«W Kt for the meeting I begin to ho Miicd 
Win a depression, burdElisK ntt melancholia, 
aui «d by the thought that before the day is 
°VCT 4. ti-ntter will be pacing a pble cemlrreiJ 
w ™ /UV< wiin.ia over ray left aboulder, *llt» H 
<'ti the tJlb!e rx|(ht before my ejo and then 
•fitly sRUiet Rway. 

^ J< I* slowly and sLradily destroying my useful- 

My hrothel-ln-law, until recently mr-al rorrli 
£h * ( 5 TOft3 ' ncnl In Pawhudia, Okk, aoyi 

ne .fi/i-J mi f fl, )rt prcihlrni will - 1 i - .1 ; 1 1 1. r 
When, jwihlir ijinrmrs are to Otftanbbcd that the 
»ililirn ran know definitely within a hundred 
"ow many giiist!! are golrur tn he at uMos 
"ranjicd tor a hundred and fifty. As he ex- 1 
P 1 *"!* It, the flirt mirrrt-n ronua in letuflhs and 

n Mmrtrrn hold prarlice is fed across a broiler 
-wis n; it Liu.c.rri.'i-ilidn: and nwit*iirii>K 

flferl ttt |rf r i ? i,t v pucsta. The man taking up 
, ,:rt,t '» If 1.-1=. i! tht .1- .. ir r,| -in- , m 
^ rr at 10-seeotid inlcrrak. No other cut of 
ieiu, niy Itother-in-Uw says, with ihi- pnssi?ilr 
™»ption d tripe, so wndily lends itself to 
I "fit tind r, :,| -trvkc al a public lunch- 

toii ur diruier, Ai a rhef he attys tripe l» out 
i)ii«tinn— wnuld not be tolerated unlr« 
"mi«eWy diiiRulscrl, which eenild only mean 

tnmplPKltk,. 
a XxJ^"* * *o have the Government ernate 

II. <.t i i r-l r. T Imrrill b.-.u! 

lln 111 ^"*binfton to go itiln I he m»ttrr 
^^nevery a^ie „,,„, r(I finrfj,,^ ,^1,1 

j b J*™ 1 by C'onjn-taj | n r4l8c m Jaw khoulil be 
n^JJ^.^'^ry. It should b» roeaposed ol 
k*r T ,T * ri * ncc d men, say one hotel mxiiii- 
< a paci W| , »teretary of <hrk ornanlmtloa, I 



WIZ 



fiATPAKiT 




TER5 



Prevent Errors 

and Loss of Profit in 



/ 



OnTr fjin tin i pile it nr any atunbrr or 
rutiin- S'a buthttMttir IOHV Kkrh iiLiu 
rjin tip * iliiTc'BQl eal/Jt. 



"I 



A con'.ntrti cnpjr uf rrirtf wi#|jl*l iiiU). 
malirmJty mfohlt id UH« fjtmi can *n> 
iiirnt In am unbtukui ntnp~-w» lint ili|M 
1 1 i« * jhtiV.-; l.Lrafcrleia RS» aJm.r« 4a 
ruilMuka] ordar. tt main* auditing nrry, 
at th» lUnn arv turned crrvt uto tha j 
"f a ImkAl 



this New and Easy Way 

It t* npt ncTwaan' tr> txiinr our the importance of 
keeping an accurate written record of every order, 
every transaction. Every' business man kriow^ 
that unless rhi» is done, mistakes happen — mis- 
takes that Invariably lead in lust customers and 
lost profits. 

But your system riot only must give you accurate 
records, but it must l>c simple and quick. That 
is why Wiz Register with its Flatpakit forms is 
proving so popular in every line of trade. 



Wia itlpa am 
TW rilit flat. 



. : ^ivl U- ■■■■ ir;acl:ii.i' fl*5. 



4 



Wia can !w Irnivtml rraJy ror aa in 
Hatf i 



s 



A Inckd rcim|)uluiaiiS in tat front M tls» 
"*<«'«■ r*w*«t" a awwjUmlm racwr) ot 
nwt r MMaaoUia iruly t,,- f imnwrtiata 
Mani 



Wil fcwjw Sat diti UJ tram t alianramit. 



Wra Register uses only one flatpakit to make from 
tww to ssven copies, instead of several cumber- 
same mils. It can be loaded very* quickly. Its 
slips arc always flat. Elsewhere tin rhis page 
you will rhe many other advantages YViz 
Register offers. 

You owe it to your business to investigate Wii 
Register further, for here is not only the very 
latest improvement in the autographic register 
field, bur also one of the quickest and most 
accurate means of keeping your original entries 
correct. Write and let us cell you how Wa 
Register will liefp you in your particular problems. 
To the left are listed six exclusive features that 
Wiz Register offers,. 

PIN TO YOUK LETTER I II- \H WD MAIL 




tl if A*«iutn- i» <»» <jf tM 

p»uav |*i«ia.i» miuie Amftntu 
SSm M t'» . IM. Ua> aUtH 
atai larffit m f ktr nf ■uiaaf 
r n;> ■ iin/ j-.- i .irtwi t.tunii/. 
< 'ar il >mf at itfitHtmt ami l*f 
Aticao f\w:t u/jpiliarJ »r/»rJntJ*. 
hwj ii^f ikt .wia/ mt i. f. 



jVmertcnn SjiIcs 1^ji*U i t>ni|>um\ Limrwo 

l>i-.pf. J[l,t, klmira, New York 

Show mo haw Wis RcxjjU-i can improve my present 
method of koepiiUjt record*. 



Name. 

Si n-.-T 

City.. 



Stato. 



H'fcrH writing ii- Awm 



Silo Ikwa Co»n»». Lihitkb, /f«wv w 
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N E W STEEL REFLECTIONS ciYaJ 




W STEEL SHEET 

on which so much depends- 

T fashion bar* of tough strei into faulrfesi automobile 
lima — NewatecJ Automobile Sheets — requires more 
ihan ctic ordinary mechanics of ihect making. It r t 
acts a ctaftsrnaruhip far beyond expert labor, and compels an 
interest in the finished produce thar cannot help bur impart a 
quality certainly lacking in a metal that it juit steel — and 
no snore. 

Steel sheets for the automotive industry must stand testa 
of strength and durability never before demanded in any ma- 
terial. They reflect worth and reputation. In fact, so much 
ultimately depend* on awel sheets that an automobile, or bus, 
or truck, can be no better (ban the sheet I from which it is 
made; 

NEVWSTN.T M1t:r7S irr made fw oW 
autoinotiwt mjuJruii; iltrctj about 
which there n nor. and rm-n can b*, 
x quiuititn tit ■ut&frtuCi! or ctmpfomiM. Th# 
UOTjf of thi» pwiaitm ill manufacture n told 
and lllmtratwd in me NmitErl Catalog. A 
<ropy will t» fcrfMldVd Uf»n tm|uaa(. 

THE NEWTON STEEL COMPANY 

YOUNGSTOWN, OHIO 




<w*d a representative of those who have tsa- 
mo to carry to the people tti this .great union 
of forty ejfihl commonwealth*, 
t *tam! ready to du my part. Can yt»n, will 
In l|, - 

Vox Pwuu, 

Courage, brother. Well help. To start 
with,, we'll refer the matter to proper federal 
agencies, the Hygienic. Laboratory of the 
Public Health Service, the B utcau of Chem- 
istry, the Bureau of Biological Survey, the 
bureau of Home Economics, tbe Packer* and 
Stockyards Administration, all nl tin: l>t|i.ir! 
nasi of Agriculture; also its broader aspects 
should be considered by the Bureau of 

lurcisn .iriff ! timiCirn' Cmi-inrri «■ ill the I'Jr- 

txirt merit of Commerce ; it* labor phases by 
Lite Bun^u of Labor Statistics of rhr ! <■ 
pan merit of Labor; its question of unfair 
competition with, say, chiekon croquettes to 
(he. Federal Tradr Commisxkm; its legal tan- 
gles — and we discern mjiny— to the Attorney 
General of the United Slates. Of course, it 
is prima fadt a matter for the Interior 
Department. 

K report of progress will appear from 
time to time in thi* column, ami we fhall he 
happy ihr any suggestions from our inter- 
ested reader*. 

\ LETTF.R drops on my desk from a man 

who says he ha* been n-jidirjp \« con's 
BuirNT.SJ for six year?,, and wh • •. . • • 
i [n-r-mpt : 

Don't nlve us to much World Court ami 
Tariff Commission ; what we ate interested in 
h Where to pork our cars, and where In erl a 
drink. 

We furnished ftifiirmaikm on parking the 
OR the other month, but us to thr other — 
well, we always welcome contributions 

A GOOD letter which gives us pause cornel 
A ** today from the Reverend Robert van 
Tburti, pastor of the First Presbyterian 
Church of Anadarko, Oklahoma. He says; 

IVtmlt me to stale, a? a natinr, how valuable 
your ptihtkalioo is in kecpinp posted on some 
of the derlKT a>|Kita of our national life ttuin 
the newspapers can K«vr Alio, I fa nil the 
trayal of International affairs very fine: and it 
h all given in a concise arid prajibk- nmam 
You are rendering a grrtuer (ssrVfce to the pas. 
Inn al the United Stairs than you rtmUae. 

GOVERNOR McMULLEN, or Nebraska, 
V-I qualifies for membership in our Fewer 
Law* Club by iWl story: 

A New Yorker paid his old home town in 
the middle weal a visit. He learned there 
was to be a church sociable. His mind im- 
mediately recalled sociables he had attended 
twenty year* ago— the women lined up on 
cme side of the church discussing the canning 
of fruits, putting up of preserves, the men 
lined up on the other wde talking politics, 
who wuuld be elected, what legislation was 
nfiVi! 

Hi. hnmrcumef wai seized with .1 drsirr 
to attend th» sociable and see if it was as 
it used to he. Sure enough, when he arrived 
a] the church theio were the women on one 
side and the men an the other. 

But he beard the wnmrn discussing 
politic*), the candidates they wimi going 
to voir fur. the amendment* rn (be Con 
dilution, while irom irt^ men he bi.inl 
Ktmelhing like tta*: "Yotl gotta boil it 
three hours, and 
memlier. dim'i 
the yeast!" 



irNcu niri/inu I* Tn* Viartop Sraec CauraJiT flettr nralUm Nalu'i'i Bmmhu 
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Costs 

Acme aefVH the sxxt department with 
daily incut and Rtiim — vpoed* routine. 
Mil io*ui» mac* accurate information 
which, m iiiaiiiitK lavuuUhl*. 

Production 

Variation* m prediiL'tfan 

ules. arc quicker 0«h^d into tnwtnilisd 

tmpgnanec fay Atme Visthlg RamrrU. 




Sales 

Acme VialfcUj Record* knercaw ulrt vol' 
time by dhdoring every known fact rrtard' 
uit untunes, individual cumumcni and 
ilieir n«:arJ*— thus lowering Mbcs cost on 
incrrnm-d wlumr. 

Stocks and Parts 
Anne Visible fUicor Js guard iisjimt over 
tiiiLinusi mocks and iujLU«aJ«|iuienn* 
plim at iD timet, Leeflto* Invvsied apiul 
ui 4 minimum »nd ti.-r-.mnij iiimuwet. 




Collections 

All overdue account! ere uniquely suf 

rini: - I hv A- i:w. JJiJ U«uJ imouul cl A.- 

touoct Receivable alwntya in jrvidenoe^ 
tli«» les idle crpilil tied up in K>.« 



Purchases 
Acmt wrves » • ilrpcrvisMo Unity! 
M>M Li i j i i i nj ■ quickly fi*»tw/) pictmo 
nl piirduun, quaittrjni.Brcki on hand, vie 



Acme And The Big Six! 




There 
Are At Least 
Six Records In Every Commercial 
Institution Which Acme Should Serve 

No executive could place a prater tujt upon his business tlmu to 
neglect the records of one or more ol the major departments — Costs, 
Production, Sale*, Stocks, Collections or Purchases. 

The sudden rise of a «wt, a slowing down of production in any 
department; a rise in Sales Cost or a slipping of Volume: Slow CoJlec- 
tions,tind unbalanced Stocks through inadequate purchase control — 
these are (he Specific forms ol tax which invariably occur in the absence 
of modern Visible Record Control lor these Major departments. 

Executives who liaee tested the efiectiveness of Acme Visible Con- 
trol in « sintle department are fast extending it to every phase of their 
business — thus forcing ahead to leadership through greater efficiency. 

Unless Acme is now serving at least six major Jcp.iritnctiiH uf your 
business, you need the counsel ol our stall oi business administration 
Executives, and the practical suggestions which the Acme Libraiy of 
more than 6000 specific forms can bring to you. Simply cell us the de- 
partment orcleparuiii-iiis not yet commlh-d by Acrn" Vi»jhlc Records, 
nnd Uf wi 11 iJadly oiler practical, helpful and profitable suc^CKtions — 
without the slightest obligation. 

Or, if you prefer, send samples of your present forms, and well 
gladly criticwe or offer suggestions fur improvement if necessary. Ask 
tor the Acme Book ol Record Facts — sent free to Executives and 
Department Head*, 

ACME 

VISIBLE RECORDS EQUIPMENT 

ACME CARD SYSTEM COMPANY 
] 1 6 South Michigan Avenue - Chkjqjo 

OjScw In Mart PniuHJlul Cilia Cuiuuil Pfuinr IhrMiiry 



AC Mil CARD SYSTEM COMPANY, 

ItA 6<jui1i MUjU*in Ave., Uiiucu 

f 7 Ha v« nn «w m h» ofL □ Sent caUlorue. 

□ Snui HUlU WOUIUMuImUIM bf Haul M hinillow 

J'ir-n, , ; 

AUw 

St* La. 
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What is the future of your business? 



Tho»* who know what Dl.'tO o J« 
ml ivirrrurd at what DtJCO hj»^tnw. 
in (be lUrrr j'fjm und it w» nfffml 
CO mjriLljclur.n. 

.' *,** * * . • 

A majority of all Dew -mode] motor 
can ihovn 4t the 1 S*26 Nrw York ' 
Show win finished with DUCO. The 
am dun-tan* effect*, the inuri color 
comhiniEinRi, jlj wenr fjmnl out in 
enduring Duc.O- 

* .v c 

For £FtU-ta[iutu, beautiful bul prriirl. 
able finishes were cued on furniture. 
* . ♦ todav, DUCC-Parod Fumtmr* 
i* ruppEicd by more than W of the 
nittii progrrjjivr muiufuturin. 

* * * 

. . . and tht women whorr apprrci- 
atien Crceif thr drmitnd far furniture 
in iiiv Itn-ality now kttnw .nul jik fur 
[Jl'0OliiiJsb«U furniture. 

Duco ii txine used to tociMM the 

nalrabililv, dnJ the i trvii * • >iiiW, of 
hundred* and hundred* of product* 
. . . waahiiig cuchiiHis, radio cabinet*, 
(■H i, ptiinoa, refrigerator*, 
plior«e». typewriters, lamps, gotTcluba, 
twill, ate. 

m * » 

Dl to markedly inerea*** the out- 
put of J fioifhuiji plant ... it fre- 
quently reduces hnifhtng costs ... it 
•peetli up production ... it require* 
no <lcMCLv.rUtiu.Mte drvinj; ur b-dtinij 

Suppment ... it malti-i prompter. 
*r ihiprtMrnt possible . . . il reduces 
rrpair-cocta. 

We will nentl you j manual of DUCO 
fails, when wr receive vuur letter. 

* * ■ 

" There ii only ONE flucu- 
DV PONT Dmtoi" 





DUCO 




STOCKHOLDERS in any manufactur- 
ing business usually have but one in- 
terest , . . "What dividend will it pay?" 
Directors ask. "."Will ihe proposed expendi- 
tures pruve justified, by the end of our fiscal 
year t ^W""\ 

But the manager, the operating mind of a 
sound organization, continuously asks, of his 
espener.ee, and his practical imagination, 
this vital question .... 

"'What must I do, tomorrow, today, now, 
to protect our products in the face of com- 
petition, to lessen trade resistance, to increase 
public demand, to open up new markets, to 
reduce costs, or to speed up production? . . . 
. . so that our profits and prestige shall in- 
crease now, and throughout the years to 
cornel" 

To these men the du Pont Company offers 

the services of Duco Finishing Engineers. 

and all other experimental and cooperating 

facilities of the great du Pont Laboratories. 
• * * 

DUCO, the revolutionary finish, produced only by 
do Pont, is easily applied to articles of wood, meta!. 
fiber, or composition, 

The highly protective and beautiful surface of DUCO 
*» waterproof , . . sanitary . . . definable . . . oil- and 
gas-proof . . . and oatounduiftly durable. DUCO 
withstands violent extremes of climatic conditions, 
perspiration, alkali dust, salt air, or strong cleaning 
solutions. 

DUCO, adding new nnd immediate values to your 
product, may profoundly affect its future in the 
markets. 

We shall 0? g^tl to help you find out. 

E. 1 du Pont cte Numourt 4 Co., Inc., Cbrmlcal Product. 
Division, ParUn, N. J., Chicago. San Franciaco. 



There is only ONE Duco 

DUPONTDuco 
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North Dakota 

* 

Returns to Sanity 



By WILLIAM S. WEAL 



ONLY A FEW ycnrs ago, North Dakota 
was on the high road lo Heaven 
The "New Tiny" planned by the 
Nonpartisan League was to make the farmer 
prosperous and happy. "Big Business." titer 
fix.* of the people, was doomed 
Any man, who In WIO had (old the sturdy 

Lir Iw.irlinp; Isirnirr .1 Vm ll- lnt.ni tn e 

their program was an illusion, that thr fann- 
ers themselves would in sis years welcome 
back "Big Business" would have been 

I mimJu-J oul of the Slate or j<M Led up 

it a dangerous limntir 

The League which fostered and 
promised this "New Day 11 was a 

ti.rnuT labor rn;dilinR \ pntgrum 

iorcdgu lo the time -honored concep- 
tion of the function of government 
And business was announcer) 

The term "New Duy" pleased its 
originaiou. It eipressed then 
■bought and purpov;. The siair 
wuuid slay the dragon, "Big Uu*i- 
ikm." The state would itself become 
[tig Business," with hank.*, four 
mill>, packine. plum* and what not. 
The sky was (he limit 

N curly a decade ha* passed *incr 
the Nonpartisan League come into 

pijwer \. it'll Di',.,i!a i- again look- 

Kg forward lo 4 "Now Day" in which 
cooperation and good will are sub- 
stituted for boycott and haired, and 
-anhy will prevail in governmental 
nc Mfa e ati on. 



economic program specifically 
Dakota, state-owned. 



(inn. The 

Mil lulled 

A Bank or North 
slutr-operated, 

Stale flour mills and terminal elevators. 

Monnjiolistlir Htale hail imuranee. 

A Mote home building assncini ion . 

State rrramnry, to prove extortionate 
profits in this industry. 

Virtual single tux on (arm lands, exempting 



The Story of Failure 

'"PHE WhW D.\V program, it 
1 now ts (|Uite apparent, was a 
fnongrel. Originated as a means of 
solving marketing problems for the 
rarmerit. it was added to by labor, 
and altered arid guided, if not cap- 
tured, by sucialisLs It failed, and 
loe story of its failure i* one of gov- 
ernment incapacity to direct business 
enterprises, A collateral story is thai of 
collapse of the amtiitiofi of socialists 



WHETHER textile manufacture, agricul- 
ture or the coal industry i» in trouble, 
JV{utttm's fJiuine-is listens with sympathy to 
any suggestion for its relief. Wc arc uncertain 
of nun y rlnngn. hut ueriaiti iif tine ; that paternal 
listie legislation is not the cure for any ailing 
nuliL-trv. W it farm ur factory or -ihop. 

Some years ago w< printed ttu- danger of the 
path North Dakota was trending tit its experi- 
ments with state ownership. In this article 
William S. NeaJ tells how these experiment* 
have failed. 

During the five-year period of trial of the 
state-owned industries, Mr. NeaJ was editor of 
the Bismarck Tribune, and correspondent for 
metropolitan dailies, He kept clone watch on 
legislative investigations of the state-owned in- 
dustries, and made independent « udicsof them. 

In William Harper Dean's article which fol- 
lows this one is proof by fact and figure of all 
Mr. Neal says. Following Mr. Dean's article, 
John W. O'Leary points out how hard was the 
lesson that industry has learned, sod urges upon 
agriculture that it avoid the same mistakes. 

The Editor 



actually established had no place in tht 

hsiK'HihI piiigi im 

This rutrrpriM! — Home EUuliline Associa- 
lion — Was seised upon as a uiiitk means <il 
proving to the people how beneficial wait 
public ownership. The Association was 
-,i.,rM in \n) t when ihc war h:td left :he 
country with i building shortage. Homes 
would be built by lb* state for working men, 
iii-nr.K nut more than $5,000 emh, [nivment 
lo be amort uett over a JO year [tcn'Mi 

The Association functioned actively 

i • 'wo year* and boil! - I 

Thcnc facts were brought out: 
rieiaei mat sat being built for work- 
ing mrn bul fur Man- officials and 
othcri of meant. 

Cost was moih greater than $5,000 
each. The state did not mvc the 
homcbujldcT money — tlie homes cost 
tit per cent more than < itirruted > .»> i 
The Association's program tailed for 
an expenditure of $2*3,000. Although 
not yet liquidated a loss exceeding 
$300,000 has been charged to tbc 
state. 



Politically Controlled 



ib 



who souaht to i mm-rt an entire stale 
^iln ihr ji.i-s.ing .if the yean, there li is 
come a tu; W recognition thai only dema- 
gogues seek to capita lite economic peoh- 
terns as pulitkal i«or* and that man-mode 
laws are fragile while economic laws are 
""exoubte 

The Nonpartisan league economic prp- 
Patn, to Itc accomptisbed through legiil,nnin 
ftaii l^. n cpa,^^ ntllJ ,„„,, | ., 

2 a «. It has run frotn itrcijxisald for redrew 
o wrongs suflered in the dLipoaitien of grain 
atmoal to sweejimi? ,|e. larations in favor of 
UWI " '••h.',- ••! i . i ■! ... 



struct urci. Improvements and most personal 
progeny on firms front tags t ion. 

T in period ol radical iitntrol brought 
ti! n\ si liked ,. Ii.'.nu'i ■ in thr -t.ile •. 1 ms 
The "New Day" program, however, rose and 
fell wiih the experience ol !hc Hank oi Ntjjth 
[Jakora, t hi- Mill and Elevator Association, 
oid the Home Building Association They 
were the test of the efficiency of the state 
In business. If they were successful, stale 
ownership would be pne.e I -<r.n Me li .mil It 
public business could prosper financially atid 
(Unclose extortionate profits in private in- 
dustry, the socialists argued, would not com- 
plete state socialism logically follow? 

One of the ftnt public business enterprises 



IA7HAT happened lo this program 
* * was what so dften happens 
in puhtic ownemhip projects. Being 
t, public blllfnill, it was politjcatby 
controlled. An insurance agent was 
iwmed its man.tgrr and a farmer was 
made his assistant. The minor jobs 
went to "deserting' Nonpanisyins 
An imagination heed with the excite- 
ment of o political roily could not 
descend to the careful >. njt.m i,f j 
bttknee sheel. The employe knew 
that a down votes properly captured 
was more potent in gaining promo- 
tion than a hundred figure* entered 
on the ledger Tenure of employ- 
ment was dependent upon the 
vagaries of politics. 
The nutiuieel * imlil i.T- unh'ine ,i Sive-;,enr 
prngram and hope to withstand attaelo. of 
INtliilnam if ihe surface showing wrw not ai 
all times satisfactory 

"Ihe people of thr state, loo, discovered 
I ki;i I they Were helpless as stockholders in a 
pubUc business. They jnuif elect tbe«eneru> 
board of directors of the enterprises (control 
in-ing lodged in an Indiutriitl ("ornrriistton ol 
three elective officials), but tbey could not 
judge this hoard on Low iinv 
The | Tuple, as stockholders, must tike into 
account iheir attitude un takes, pardons, 
gf to enforce the prohibition act and 
I'l-minoital functions. By one fac- 
people were told that the enterprise 

IB 
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How the "New Day" Proponents Pictured Capital 



These cartoon* appeared in the Simjfurtisati Leader, ofikiaJ truusizinr of the Nonpartisan League. I" 1 9- 1920) 




Capiut d«|damiu4 ■■ it htalkM bMl»l"U»t bf Ik* Hn«(»nl1np la(u: Tli» N«nimr1»«ia ».fimJ "IJbhU Sw hi ink! th# |vU« of |H# AMMMkCWWv) ■ 

TM* MrtMa, fwWWwrf N*w*hrr, 1914, <m* o«p*tnmi< "KlucVnl Wbi" Swill ir««i| tmi •H'rtf th« pK*in< |>F*nn for i»nk« nliwt Ibai piofil" 



March, 1926 NATION'S BUSINESS 

Some of the Nonpartisan Promises to the Farmer 

(These cartoon? appeared in the Xmpartittm Lntdfr, flffckl olivine of tht Nonpartisan Lcapuf, l n J^-lW01 
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lllrfiT MPT CYHK m ted 
«|«.|M|»IMH -«n i«U 




lt»ral mall (t-aa >HU..«i«J twill ««» pnuaLurd iki Inner. "Him* 
n uai om\y tw) I «»•■ l>VI »» n hava ir 41 qui aai| aa raav imtl 
nt rapayamit," lilt .Vaai drViiaa l.ruAtt aaiiJ whan ii puMiahad taia tartnan 



\minl» batwa ra anal anlf *»*» ««4«MJaFad uuf upitilixril 

Th* Inr llin ih. a«r< li» Ita ■ unwiiMi "»>er wu*i BtJ >■ ■ 

rraaon la allow thai tki in .hilliW l«v» -puhlig-airmJ (four mill.. 

"ll'a a *i»r oil* Uiat waa'l mirk balk w«a." mod lfa> Nmparliaant 




Pramiaai nl ciauifJfMiUn Ifom iba ran* ealbgtiM- wan uarJ Hi ih* Ni.i>wtilaaa Laajwi 1» air 
ainii i a iha cat «, A iMIl tunn I nilJ-n «i»ucntiuii nai 1« a«hl* all -" n.m1i.Ttjhl. I.m. 



th* imrpiin ai both id* (araaar an J 

■'>•• ' S' ■ lllrli 
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was successful; by !hc nthcr. thai It was a 
till ure. The farmer-voter, unfamiliar with 
the business in which he was a stockholder, 
was unable to teach a fair conclusion. Thr 
mca conducting the enterprise, schooled hi 
the ups and downs of politics, knew that 
thrir tenure was nut far lung; no their alti- 
tude was to get it "while the piling Li 
ir-jn'.l 

The management found itself hampered 
by the red tops of publk business, li the 
manager saw an opportunity to moke .1 
favorable purchase quickly and without ad- 
vertising for bids he would in time be 
charged with graft The very checks 
and balances, made a pari of our 
government to protret politic! liber- 
ties, were a DBfl tt t li handicap m 
business. 



the people at an election in two yean. The 
ii:.jr.:ju;i-r war not ready — he bud outlined .1 
[jmirn™ rjurmling over a period nf ten year*, 
expecting his showing at the end of two 
years 10 be bad btii bebeving it would be 
successful if carried to a full conclusion. 

He was condemned. He could not nuke a 
convincing explanation to a voter unfamiliar 
with the business. One of the most effective 
argument* axairut the management was thai 
four salesmen had met ihe same day in one 
town. An explanation was made, but the 
story fro* loo ctlerfive politically to he 
dropped. A new policy was instituted, but 



'III 

i> do 
not \ 



History Ignored 

•yiirc INABILITY of the people to 
i rnnirnl their business enterprises 
kholdrrs in .1 private husi- 
ttfikiniely illuM rated again 
in ihe North Dakota mill and elevator 
cjtprrimenU An important issue of 
the political campaign uf 1024 was the 
conduct of this enterprise. But it 
was nut 1 he only issue. Appoint- 
ments of the Governor (also chair- 
man uf the board of director* of this 
enterprise,), the pardons he voted for. 
and rates figured tn the campaign 
After the election there was a dif- 
ference of opinion as 10 whether the 
[icople-stuckholder* had directed a 
complete change in policy in tbc mill 
The exponents of the "New Dav" 
in North Dakota set out to prove tie 
''outrageous" profits in the milling in- 
dustry which had been so frequently 
discussed by political orators. The 
Ijolitkians may not have known — and 
unfortunately probably did not care 
to know — that the millim; LiUfifrfccss 
is one of the most highly competitive 
business enterprises and that the 
grain trade hits world-wide ramifica- 
tion*. 

They ignored the history nf (hi* 
buninesj They would build .1 great 
mill. But what private mill had been 
great when started? They, perhaps, 
did not realise that most great mill- 
ing firms once were grist mills or 
link more: thai they had become 
great institutions through the energy 
fnrejiinht and hisrmicc of one dynamic 
brain, devoting a life time to one 
bus in ess. 

Alter a brief experiment with a 
Hoy mill, the Male built a larger mill 
of J,000 barrels daily capacity with 
elevators to store 2jQODjOOO bushels 
of grain. Built by politicians, it cost — 
$3,O44,00t'. Gcvernoi \itkw Q. 
Sorlie of North Dakota is authority 
for the statement that the mill should be 
listed at $1,500,000, on the basis of private 
Investment ai mEU» uf like capacily, 

The manager chosen had been successful 
hi private employment. Immediately be 
faced the practical problem which exponents 
of public ownership had ignored He rami 
kivt 1 market s-iii-.t'luu;:. . WBfli prfriU 
competitors had a nmrkfi won as then mills 
grew from small to large instiiutioris. He 
believed be must ■ten Ihe milt at full 
capacity unci reduce prices to establish hi* 
market His alternative was to start one 
unit of the mill and pay an immense cost 
for keeping Other units idle 

The management of the mill Csmr before 



HERE IS North Dakota's present position as 
defined by Governor Arthur G 



Sorlie in 

a series of questions and answers 

Q. Is North Dakota permanently committed 
to a policy of state ownership as opposed to pri- 
vate initiative in business? 

A. — If you mean, is North Dakota a socialistic 
or coram u rustic state the answer emphatically 
is No."" Our program is opposed by socialists 
and communists. North Dakota has one busi- 
ness, that of agriculture. It is privately owned 
and will continue to be. We do not hesitate to 
imc the power of the state government for the 
benefit of ths'a business, from which loo per 
cent of our citizens derive their livelihood, 
directly or indirectly, 

Q. — I* North Dakota in conducting a state 
Hour mill making plans for other publicly 
owned flour mills? In maintaining the Bonk 
<>f North Dakota is the State seeking to break 
down the system of private finance? 

A. — No. Our flour mill is an expcnmem.d 
laboratory, designed to prove to the world the 
superiority of North Dakota hard spring wheat 
in the making of flour. 

The Bank of North Dakota is of assistance to 
private hanks as well as to the citizen* of the 
state generally. It is our bank, just as the steel 
interests and oil interests have their own bank- 
ing institutions. Ar the present nine wc re- 
engaged in making plans for the aid of private 
banking 11IM itUIlolK 

Q. — Docs North Dakota expect the national 
government 10 make agriculture a successful 
business? 

A. — We wilt solve our own marketing prob- 
lems. 1 do not believe in price-iraing, and 1 am 
opposed to paternalism in government. There 
arc some ways in which the national govern* 
mcnt can be of assistance to agriculture, just as 
the national government has helped industry 
through the tariff. 



Mate in five years. It was the beginning of 
.1 va-\ -y.ii-.-i! oi state n ranee 1*0 date its) 
Bank, of North Dakota has conceived no 
off -spring 

The bank had $2,000,000 capital and 
$10,000,000 of deposits under a compulsory 
public deposit law, but like the other public 
enterprise*, immediately posted into political 
control. 

I'ublic money was "re-deposited" in 
private banks, the state bank being unable 
to it, An investigation disclosed that 
so-called "leigue" banks — established by 
members of the Nonpartisan League — were 
favored in "re-deposits." Many of 
these banks, launched where there 
was no necessity for new banks, 
failed and the state sustained heavy 
losses. 

DuriiiK the period when this stale 
hank bad loaned ,002 jt>QQ$ I to 
farmer* a statement of the president 
of Lbc federal Reserve Bank of 
MrrilJi-:i(iij] 1- ilihirilit'd t Jit- people 
that the Federal Reserve Hank and 
private bonk- nf Sr I'nnl and Min- 
neapolis had loaned $3l,4lJz.QM.52 
in North Dakota solely for agfh'uJ- 
lund purposes 

The Nonpartisan league; manage- 
ment continued from the opening of 
the bunk m July, I'M 1 ', unnl after a 
recall r-leitioti November JJ, l'J21. 
its paper deficit exceeded $100,000 
and the auditors estimated that if 
liquidation were immediately re- 
quired the losses would be between 
$1,500,000 and ?Z t M»,OQQ. 

This Slate bank made a brief ex- 
cursion into Other field?. ViljHr hi 
-ell Wind? in :i-nil - h.-iniK-U hec.suse 
capital was not assured of fair deal- 
ing ur sife return, the state bank 
sought to seJl bonds to la! m ring Qkto 
and fanners in other states. Tbc 
effort was a failure, and the "New 
Day" exponents for the fusil time 
began la appreciate thai capital is 
non-political and non-partisan and 
that it will not go where safety is 
not at least reasonably assured. 



In Burden Rose 

ANY of the socialists who 



losses continued. The milt opened October 
li, l"5?l. It* losses Approximate $1,000,000. 

When the mill was established it was to 
be a fair test of ihe efficiency of a publicly 
owned Hour mill in competition with privaiely 
owned tnill*. Only a fair test was asked 
Vet the mill has never been measured by 
l He standaids ol private business. Never 
have tiiiei Ihth 11 purr-d "i -be audit rc|>>n- 
of the mill. Moreover it had a monopoly of 
sutr institutional business. 

Perhaps the most ambitious feature of the 
"New Day" program was a Bank of North 
Dakota. This project was accompanied by 

Hr, i .r.nmri" l?3 ir ii It,;, fiunk *ivr .1 -:j'.i'..'-- 

there would be a state bank in every other 



flocked to North Dakota to 
participate in Ihe new movement 
were advocates of the single tax 
theory as a stepping stone. A virtual 
single lax 00 farm lands was pro- 
vided. Between 1017 and lOlU the 
tax burden on farm lands rose from 
51 to 70 per cent. This was one oi 
the partinp of the -ways between 
the pioneer farmers of North Dakota 
am! the politicians with socialistic 

i cies. The farmers who ctnae 

in this pioneer state because the 
American system guaranteed high 
n-it inl ti> individual cnh-iptiH 1 -ai r:iii r .1111) 
initiative did not propose to surrender this 
mhrrrni rtfiht to anything that savored of a 
Ma' snn I'tiiErriirri 

The lesson North Dakota learned in her 
enterprise in ntnte ownership It thai govern- 
-■>■-! 1 r ind business do not mi*. 

That the stale enterprises failed in com- 
petition wilh privsrrlv owned business sur- 
prised only those whose enthusiasm was 
greater than thrir historical reading. The 
failure of other -socialistic or stale industrial 
schemes was re-enacted in North Dakota. 

The business of an American state has 
been in pari to protect the right to individual 
Huccess. The individual is not asked to 
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work (or the state alone: hr. may work rur 
himself and his family, tf his neighbor i* 
slothful, he has the right to progress beyond 
him. Those born equal may become unequal 
in riches-, in the respect of others and in the 
joy »f .iihicvemcrn. 

The itttt His. not berca entirely unselfish 
in fostering I his principle, as North Dakota 
was, Ln learn. The state ir.iined the benefit 
of ike wrvice of ill irtrongest citiatens, di- 
rectly or ' Indirectly, The slate by this 
system had made the weak atrring by tempt- 
ing [hem with tufresi. 

The power i>J the NorpartHan League was 



b i nkcn bv a recall election lute in A 
pill of (be program reniains. The Bank of 
North Dakota i> I'unuiotiiiie.. bui in ,j limited 
capui'v 1 1 1 1 liuli- more lhan a rural 
credit* LujLk. The state mill und elevator at 
firami Forks is no longer designed 10 destroy 
private flour truth) hut is, Governor Sortie 
explains, an experimental laboratory to prove 
that North Dakota has an exclusive com- 
mntiiTv in hard spring wheat. 

The hji! htMlillrff mtinupoty, which found 
i! insured acreage, dropped from li\4C6U50 
in 1<J I o to 7,743,467, hai been forced to 
adopt a zone system of rate application which 



private companies have followed, and its 
life now is thre.v.rrird by jpplis ition of a 
court deration denying it full use of the tax 
laws in collecting premiums. 

North Dakota found big business limi t. 
\iri*a ready to lend a helping hand during 
thr dark days of agricultural depression 
after the political theorists had been defeated 
and confidence restored. Her peuplr learned 
that '"llijt business" did not seek the im- 
povetiihment of the stale. Rather, they 
li'.imed that ihc largest business interests 
wWl general pnttper i ry, for I hey can prosper 
only m proportion to" the prosperity of all 



Facts, Not Speeches, About the Farmer 



By WILLIAM HARPER DEAN 

Mnnagir, Agricultural Service, United Stain Chamber of Commrrce 



A LITTLE more than two \ i;it-. ,i;n in 
December, K2S, there was taken a 
fair nample of the North Dakota 
fanner''*, credit iMalu*. Thia was not so much 
n effort ha awaten the extent to which 

lheR< fnrmcris were able lo secure credit, 
but rather an Inquiry in:n tlmr nri worth 
— the difference between thefr asaefj arid 
liabilities. The sampling prucess was tarried 
nut in four township* of 
Foster County, 
lying just cast 
of the state 
geographic 



situation, were ueN-'iidi .jn'li - !-*, The -»it ua- 
lion which came to a head about IQH called 
fur facta and figure:* fresh from the scene 
of trouble. 

North Dakota '» Agricultural CoUege as- 
sumed the (risk ol" MrpplyiriK crUs] much- 
needed ininrmarion, And by * survey of 
four Faster County townships — Lemgview, 
Esiibruok. Birtsell. and Mrlvillr — brought 
not facta and figures 
which It pub- 
lished a* a 
bultri in 
entitled 




■ Report nf a Farm Ctedit Survey of Four 
Township*, Toeter County, Nonh Dakota." 
This was not .1 hit-and-run pnxesj. of fact 
finding. The most puiDstnking care waa 
exercised to visit every fanner in the first 
three township* and from each to secure a 
report . the form of which had been worked 
out in great detaJL 

What the Records Showed 

AND EVFJtV farmer in thode thrrc tnwn- 
»hlp» was visited. In order to >rcure 
a ■ttffin'eri) numhrr of thr^r field record* To 
ttiiar.ititre u round ICO. the survey crews el- 
tended their Inquiry into the fourth township. 
— Melville. And when the job was finished, 
exactly 106 complete records were in band. 

While they did not reveal a financial >">j. 
lion with respect to each farmer's affairs 



M.rtli I 111. trinirit In htw «ip.-im, m ?n iLili 
imnrr»hip itle Jriuiii lltat girnrnmrnr m«f buiinr** 
«i>- mil mn. 'f"li phi i-.rri'iv librn wl I ft* r< r, "' m> 

»: iu Ki Vt. nr and i. Aifrrpami n< lti# dttunrt 
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haiiint" ■* Ik* »r««. Ji *«< * MMk, *iJ4 4*1 
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l5«* Mr. Nml't nrtisl* ma* li-l 
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eentCT, an area selected because of average 
conditfona found there, — not the most pros- 
{Wrous section in the state nor the IcasA, 
It woa and is what Is known as an "all- 
Mseat" area, 

lllerc were many rr-lsons for fWnpttng 
<onditiona in North Dakota. Everybody 
remembers the tenor of reports which were 
circulated concern ing the stale.— how its 
■ik'i-i. uIiuh- r ,. m ,,| rhre;itened with ntao- 
\»'f ruin, how farm familie* were romak- 
*«■ tBrro and state without wailing for the 
pnftti realfatation of penrlittg forecltteurrt, 
banks were failing every day in the 

In sajcfa times of depression h is very 
•wrq ,( * K*l an accurate animate of jutt 
it hapjrnniB. The 1020 reii-u". ftg- 
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^ hi. h might be translated into an optimistic 
conclusion, nevertheless these records did 
show chat many of the reports and stories in 
circulation were exaggerations-. Tu sum 
up what these record* revealed would bE to 
ay i bat in those 106 represents Live 

owner and tenant farmers were not brake. 
Hut they were carrying an irksome load of 
frown assets. 

This is exactly the condition which wn<; 
faced by many ii the agricultural banks in 
the S'orfhwest during- that period. The in- 
dited Ten M it] inn Dollar Credit Curpura- 
tion which was set up early in l'J.J4 ami 
which utdy recently liiscutiiitiLicd operation*, 
found the (treat est need for its aid m the <£- 
rcctipQ oi furnishing fundi to banks 
which would thaw the froien assets 
with which runny were ovejsLotkcd. 
Anil these you lute it 

We know that for several years 
prior to 1023, North Dakota— and 
this applies to other Northwestern 

sjr.i ill -.l.ilc lnii I I In- J h .if 

pour <myw which rt'sulteti in a pil- 
ing up of liabilities upon the farm- 
ers, with an attendant embarrass- 
ment tu oil business directly or in- 
directly dependent upon ngrwuliurf 
For its stability. And low prices, 
particularly for grain, had done 
nothing to help matters. There was 
much talk about diversified farm- 
ing as a solution of the problem. 
At a nutter of fact there was in- 
trorluccd in Congress in W4 a bill 
known as the Diversification Loan 
Bill, providing for a revolving tund 
of $30,000,000 for lending to wheat 
brmers for the purchase of live- 
stock, thus to make a real beginning 
in a drive for less wheat and more 
gj i tic- products which offer a year- 
round market f«r the farmer's labor 
in against the 120 days or there- 
a bouts of actual productive labor 
possible oci the farm producing 
little elw than wheat. 



lural College. We ore fortunate tn being per- 
mitted 10 use it here for the ftrrt time. What 
ihi:- 'Jii.-ik up i-how? can be tut J Yen brietty. 

After throwing out several field irhed tiles 
which contained incomplete information, it 
■was found that the 1925 resurvey had se- 
cured the same information as was bronchi 
out in IQJ.4 from exactly ninety-one of the 
.-.jnit farmer? (Ji the urigirtal H'Jr;. one had 
died, and five had moved out of the State. 
Five of the remaining 100 were farming the 
same lund hut could not be reached by the 
survey crew*. 

Did the temporary distress these farmers 
hat! rijjrricnced as thr result of low wheat 
yields and low prices turn them to a revuton 



TOOSE 
J— i in a) 



OOSE talk— and a lot of it 

bout the farmer. Just what a re the facts? 



ha* been indulged 
f'.K-ts? 



Fantastic Schemes 



A HOST of self-styled spokesmen 
•if the farmers advocated such 
drastic and fantastic schemes for 
putting the Northwest an irs feet ;is 
price-fixing by the Government and 
:h<- 'iunipint' by r hi? tiovernment of 
exportable surpluses, with pirtlcu- 
lir reference to the surplus of 
wheat. 

Hut the diversification loan plan 
at well as the price-fixing and Gov» 
ernment export corporation schemes 
were defeated. To all intents and 
purposes the Narthwe.-i • • • __ 
farmer — and here w refer to bin 
in terms of bis North Dakota 
brother, had been left to the mercy of every 
destroying Influence. It was only a nutter 
.if a short while it repeatedly was prophesied, 
before thr Waole agricultural structure of the 
Northwest would collapse. 

Two years have passed since the making 
of that survey in n representative area of 
North Dakota. What has happened? The 
farmers who then were burdened with debt 
and were unable to secure further extension 
hi crcdii — have (hey gone? Forced off their 
lands ami driven to the cities? Let us see 
what has happened. 

In December. 1^75. those same four town- 
ships in Fooler County were resurveyed by 
thr 1 <amH methods, using the identical field 
schedules as were u*cd in the initial survey 
The new f!:in ''in- hmnirhl ism l <Jv,jtth w-il! 
be published by the North Dakota Agricul- 



ls the farmer drifting; into peasantry? 
he "beating back*'? 

Is he ovcrnitning the hardships and handicaps 

of the fH:rn»d tit piwl-war J^prc-JSioii th.it CAUght 

all busincHS in its backwash? 

In icjaj accurate financial statements of forty- 
six North Dakota owner farmers were com- 
piled. North Dakota was chosen because North 
Dakut.i was within the low pressure area of 
farm depression- The« forty-six owner farm- 
ers were residents of four average North Da- 
kota townships. 

The average net worth of these forty-aix 
rypical owner farmers m 19211 was ^t^.W^y. 
Last year, financial statement; of the same 
farmers were compiled. The average net worth 
w» $18,19*. 

The average net xvorth of thirty-eight tenant 
farmers, residents of the same four townships, 
in 1913 was $1,397. Last year it was $2*911, 

The owners increased their average assets 
from SaG.yii to $17,176. 

They decreased their average liabilities from 
$io//»a to $8,986. 

The Tenant* increased average assets from 

They decreased average liabilities from Si.mjS 
to $1,361. 

what did m 

Not nostrums prescribed from the political 
•tump, not legislative enactments, not price- 
fixing; hut more favorable weather conditions 
that brought better crops, intelligent economies 
rigidly practiced and a determination to carry 
on, — The Editor 



un ibrse Fnms, the increases have been im- 
material. The number of caws has increased 
from six to eight to the farm; the number 
uf sheep from two to eight. Otherwise the 
amount of Livestock holdings dues not diner 
greatly from that of two years ago. 

And now we come to the teal tl^orc* — 
the net worth of these farmers. Both own- 
ers and tenants show substantial increases 
in this respect. Between [923 and 1925, the 
average net worth of forty-six farm owners 
surveyed in that area increased S2.S33— 
from $1S]S$9 to $ld.l«2. And the average 
DOl worth of thirty-eight tenant formers 
bcreswd $1.525— from St 307 to $2,022. 
What accounts for these increases? They 

have 1 ',• ihrouu'h decrease* iu 

liabilities and increajscs in asset*. 

ihe torly-six owners increased their 
assets from $26,521 to $27,176 and 
reduced their liabilities from $10,- 
oo2 to $3,086, Tbe assets of the 
thirty-eight tenants, which were 
$J.3«S in 1023, were $4,283 in. 
1025, while their liabilities, amount - 
1111; to Sl.ogg in 1023, were only 
$1,301 when the resurvey wa* 
m.nic. 



I' 



did not. 
> various 
was two 



943 the average farm had 

oc- 



of their planting programs? 

The 4pp*mi<mnwnt Of these f 

crops today is practically wt 
years ago. In 

117 acres of wheat In 1025, wheat 
copied 221 acres, Other crop acreages re- 
mained tuhfitantiaily the ?ame. In other 
ward*, this still is en ''all-whral" region. 

But the old wheat yield and prices did 
change. In IWJ wheat averaged a yield of 



5 6 bushels to the 



In 1»24 and |02i. 
had increased 
ict crop yields 



avrraeed Sl-,52 in 1024 and 
And wheat lales increased from S3J7 to the 
farm tn . WiS to $1.41.1 twyi years later 
Af to the inlroduttlun of more livestock 



What Brought Change 

"VJ EITHER price-oring, a govern- 
ment export corporation, nor 
revolving kwn funds worked this 
change in the financial condition of 
these farmers. Belter weather con- 
ditions which resulted tn better 
crops, better prices for those crops, 
rigid economy by the operators and 
withal a determination to carry on, 
backed by on abiding faith in the 
outcome, is the nwwer. 

There were a few farmers in this 
afrji who in l'»2J were owners, and 
who whrn the rcsurvey was nude 
two years later were tenants. They 
had lost their farm* through fare 
dotsrt proceeding and immediately 
had turned a round and rented them. 

The little town of Carrlngton. 
North Dakota, the county seat of 
Foster County, did not look the 
same in 1025 as il had two years 
eariicr. There was no "crepe hang- 
ing" on the door of any bank 
There were no conferences going 
on in the bock offices oi hank* wi-il 
after midnight, whrn men who had 
thrir fingers on the economic pulse 
of their trade area debated what 
would be the final outcome of jt 
all. Those tame bankers who* in 
December, 1Q23, totd the survey 
crew thai things could not possibly 
get any nnt;e. kid another story 1 0 
tell in December, 1025. And this 
is true of other towns in that 
county which was taken as a fair sample of 
the State. 

Those bankers could and did tell how thi- 
farmers who two years ago were bending 
under a load of debts which had seemed im- 
possible to throw off, had eased their back* 
so that they were beginning to stand straight 
1 e j in There hud been no orgy of spenduig 
by those farmers who, hecause for so long 
they had been cornprllrd t.u practice rigid 
economy, suddenly found themselves in pos- 
session of ready cash. No, they have settled 
and still «re settling kick debts — overdue 
iijirre^t, siore accounts, and the like 

Another measure of thr pick-up whir li hi- 
come to Foster County, is to be found in the 
arr.rium of tax sales made in 1025 as compared 
with those in previous years. The 1025 In* 
sales in Foster County were the lowest m 
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six years. For the year in which the origi- 
nal survey wis made the tax sales amounted 
to $6145$; The 102J tnx sale* were held 
during the lime the reJurvey bcinc. toil- 
ducted, and $za,<14f represented the total 
amount 

It must be remembered that in taking 
field schedule* from these farmers nu record* 
were made of the imuunin of food which 
die farm produced for family consumption. 
Only income from sales was recorded. Hut 
musl iff these farmen in addition tu higher 
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incomes which resulted in increased net 
worth, supplied their families a large per- 
centage of the butter, eggs, milk, poultry 
and meat which were produced on their own 
hh'ls. Nur in r.-ikmc I he held records wis 
my crrdit given for h«u*e rent. 

Thin is all It is nothing tremendous. It 
might lie .iaid, and with good reason, that if 
] Q26 should be a year of poor crop yields in 
Foster County, those ninety-one owners and 
renters suddenly might find themselves get- 
ling hack into deep water. All business en- 
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lerprvse* have their good year* and bad 

y«-.i r? 

The»e men haw shown what they can do 
when conditions are favorable for the pro- 
duction of normal yields They do not need 
the Government, to guarantee that, in epite 
of the weather, year hi and year out, they 

i I :.i p:i. ; . . -,i. Thrv are lie.: asking this 
These owner and tenant farmers of North 
Dakota want to he let alone and given every 
opportunity to work out their economic des- 
tiny in their own way. 



The Road We Have Come 

Business Has Learned Some Bitter Lessons: Agriculture May Get 
Constructive Help by Profiting from Industry's Experience 

By JOHN W. O'LEARY 

pr , tit , I rr* r . ijf .Nwr i-j Chamber oj Commerce 



PRUM'F.RITY in the United St.it.--i de- 
pends primarily u] or the stability ->i 
prfvite enterprise and upon the a>sur- 
ance that it shall be free from encroachment 
by Government. 

There are, today, certain, danger signals 
which we must rccogniie. The danger signal, 
which demands our immediate attention U 
the suggestion thai we improve the economic 
i"i-i-|i.!i ol mil luri' ulturaJ population bj 
miCLuiitimk it'iri-htiufi 

In the last Congress such legislation was 
proposed. The McXary-Haugen hill was- 
loudly proclaimed as the panacea for all 
agricultural depression. Because husmesn 
men opposed it they were accused of antag- 
onism to farmers. Sellishnesi was the mo- 
tive ascribed to them. 

Unwisdom, of Price Fixing 

1VJO. 2 soft winter wheat sold at Si, Lout* 
! on January 21, for S1.°5. If the Me- 
"vir> Ihnr.n r'lttn prim mMhrwl hud been 
in effect the price would have been Sl.oS. 

Surrly, experience has demonstrated the 
wisdom ul .j]i|..i... iti,iii t,i that measure. Ex- 
|Msricnce will always demonstrate the un- 
wisdom of price -fixing by Kovrrnment 
agency. 

A flew Congn.-<L« now propose* new meas- 
ures. The bill which is attracting most 
. . 1 1 1 1 1 ti«u i at picscnt is known as the Dickin- 
son bill. It nukes no claim to being A 
price-ftxitig measure. But new terms ami 
Ww names cannot change fond.-nneut.il f i. 

Lndrr ks provision! there wnulrl Ih- a 
government board of seven members in 
Washington. This hoard would determine 
when the market price of any bttk agricul- 
tural commodity Is depressed because of a 
"urpltjii. Tix the amount of the surplus, and 
arrange for the disposal of it. Since the 
itmonnt of any commodity which our coun- 
try will consume increases as the price goes 
down and decreases as the price goes up, 
<™ety decision of this govemmcni.il iicyti 
?* amount of a surplus nec-essoriJy and 
inevitably involves at the same time a dc- 
a«Scm as iq ih« pri Ct , wmcn tr4t boa n j he- 
should prevail and which the board. 
»y the eurcbe of all of Ks statuttiry powers, 
will endeavor lo cstablislL 

Jj ^ ,lla, 4Ui:n A Procedure as is pro- 
I«J"J W this bill, conducted by persons who 
are made officers of the t.oven f ihi- 



United Slates, is not govemmemal price- 
fixing is to ignore plain tacts, plain language 
and well-known economic truths. The effect 
on the group it is designed to protect cannot 
fail to he disastrous. 

There can be no lasting prosperity with- 
out agricultural prosperity. It behooves 
business interests "of the nation, as it does 
.ill interests, to welt thr welfare of the 
farmer, Our interests are common. When 
agriculture is depressed business depression 
follows. When industrial activity ceases the 
demand tor agricultural products lessens and 
distress results. 

It is because nf this interdependence that 
business men owe to the farmer roof inning 
cooperation in the study of our mutual prob- 
lems. For our problems are mutual. Be* 
i.msr Iiumiii."-.s tu- been more highly or-- 
jpnifieU we have rrperimected more. In the 
heller (lTRaniwiion of agriculture the benettl 
of our experience should prevent many of 
our mistakes. 

Business has passed through the era of 
seeking relief through government for the 
cure of our economic ills, The new philoso- 
phy of business provides for self -regulation 

and indepcndeHuf . 

Fair Price la Preferable 

BUSINESS has observed with interest the 
1 price-fixing, under guvrinmrnt umlrol. 
p] oriier ntttbu Today wt are temporarily 
li.'Miii: 'In prii'e of British control i>t rnhhCT 
and Brazilian control of coffee. But we 
know in the year* to come that iff such am- 
irols persiM ilv n.itiuriv permit tine llieni 
will sutler more than we. \ prrmanpnt 
market at fair prices is far more valuable 
1 1n n i ti-m|n)r:iry nLitkr" r liii-'li pn.r- 
Satisfied customer* are volu.iLIf jm.'I< of 
any business. 

American business has learned that high 
price* do not give assurance of high return* 
..ii investment, A curtailed market because 
ol high prices produce* Surplus which must 
ultimately be sacrificed at a tan. 

American butanes* has learned thai rfn- 
i it-tit prudin H"i) I'- i-v.i-n'i.i] * ' -in - ■ 

American business has Iramed that through 
voluntary organization and cooperation, the 
experience, wisdom and research nf each 
individual unit may be made available far 
all. 

\n.rritan txariMn has learned that gov- 



emmrnt i* a valuable partner but a poor 

master. 

American business has learned that arti- 
ficial methods of price inflation are ulti- 
mately disastrous. 

American business is witnessing daily the 
failure of enterprises which carry wim r- 
the los» «f money and effort of the proprie- 
tors. 

Such failure is unfortunate but legislatKim 
won't prevent It- 
Textile Misfortune Observed 

AMFBICAN husmesf is witnessing the 
a* misfortune of the textile industry, of 
tbc cool industry. When business is Rood 
generally it is unfortunate that tome most 
suiter depression. Yet business knows that 
legislation is not tbc cure, 

American business ha* witnessed the trying 
times and disaster which come through de- 
il.il ion. Business know that legislation eoukl 
not prevent it. 

American business has witnessed the dan* 
ger* which surround too much credit. Busi- 
ness know? that legislation cannot prevent 
the failure which usually results 

Agriculture is the greatest industry in ibe 
l 'mied State*. It is our biggest business. It 
has serious problems as all business has. It 
is approaching and solving them. Those co- 
operative orgaraaatiuin which have recog- 
nized the fundamentals of good business, 
Din n:ni management, gond (rfeiniaiiii-. • i 
nance and credits, have succeeded and -ire 
uvlay marketing 55,5tDO.CXX}.OCJO of products. 
So long as thr farmer retains control of hi* 
own Qffairs he will continue to nuke prog- 
ress. Being engaged in the biggest and most 
important husines.'i he will recognize that he 
has the same troubles to contend with as all 
b'j-iness. Neither success nor faflurt wifj 
ever treat alt of us uniformly. 

The shopkeeper located in the wrong place 
will hardy rite out an existence or fail just 
as the former who locates in the wrong 
place The manufacturer who expands hit 
business too much will rind himself with a 
surpluf which he cannot dispose of just as 
the .farmer who follows similar practice. 
Thr merchant who purchases hit reqniie- 
ments for a cold winter and finds a -warm one 
will losr substantially on his investment just 
as the fanner dues who has the misfortune 
of bad weather. 
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America's Century-Old Family Firms 



By MARK SULLIVAN 



THE UNITED STATES thin year ar- 
rives at the 150th year of its existence. 
The anniversary i« to be celebrated in 
ways that will Cause" every American tu re- 
flect about his country's past. Philadelphia 
is to have a Se^qui-Lenlcnnlal designed to 
rank with iu own Centennial Exposition nf 
fifty years ago. with the Chicago World'j 
Fair, and with mote recent and familiar dis- 
plays of the sarin kind. Some organizations, 
njiiurut r.nii local, .-ire milking pirns m I'tiiie 
the spirit of the anniversary to every village. 

New Interest tn Traditions 

PUBLISHERS of books about American 
history, u WeO as teachers and writers of 
it T look for a new birth of interest in 
America, its history i : i litum - Tluir 
anliripalion, in fact, is lh,it the *ii years 
frwn the present Sescpii -Centennial up to the 
two hundredth anniversary of the birth of 
George Washington, in Lyj2. will be a period 
of exalted interest 1 in America's past. Thlj 
anticipation is likely to turn out accurate 
The spirit of the lime* is favorable 
The bulk oi nil this celebration will be 
nationally organized and will be focused 
on national history and rational leaders, 
especially political and military leaders. 
That is appropriate, of course Yet it 
would add to the value of the occasion 
if we could get an element of local in- 
terest into the individual local cele- 
brations ; if wo could cause each village 
and community to find something of 
in uah to be pt'ood of. lead each of 
them to discover old institution* and 
tradition* ut' its own, fin.t links of it! 



own with the part. It would be n departure 
from the trite forms of celebration, and do 
mare to jrive the largest number of in- 
dividual: .i ti.TMKi.il totetetf ill to 
cause them to understand tradition and have 
affection for it, if we could ret every com- 
munity' in America to searching tor what it 
hi* of iti oven that is uld. 

] should (ike, for example, to set oil 
America on a search for the oldest American 
farm. By that 1 mean the farm tout fan-* 
lieen for the largest number of yrars in the 
possession of caie family, passing from fill her 
to son, or at hail passing through blood in- 
heritance without interruption. 1 wonder 
where thai form is- Can any reader of 





T*l in I'll 



A >ke<uli »l ibi «lrf«l •latinMfv *»|ifl« *>«»n«« rn.tulUJ in 

hit until liMir t* 1*1* *•» fnneli Pen* toj ***** mtrf tiim 
Hi- wifc*l rriiaiUr mi *» nathm* ton* Ow uliiw 



Sfl v.'Ui. 



mil r. 

riv«i H.rjhr.fc Vliirrib mi] mnc- 
ft itt tm ikr a>lTin| hminau 
lct»Jl<j il I«7 hw Sir |it». 
*tr*t'tml <<K«i<llmhir AtHhiHi* 

Mwri* 2nd, Ttm Fruwn Pmi'i 

Inn, ill, nr. I ; ■. n Ittil. 

(■Id, mi* npnimrlrd lir lia 
rjrflilh (rurnilii'j. Il tlir ntde<l 
fcmiarii h*m* in itw CTumrv 
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idrniify it? Is It in New 
England or in the South r 
li it in one of those fine old 
well-kept farms in Lancas- 
ter or Berks County, Penn- 
jyfvania, crowned with i 
stone house and big barn 
proportioned according to 
the thrifty "Pennsylvania 
Dutch" proverb, "a bam 
will build a house hut a 
house will not build a 
lam"? 

The r.erir: L.-j v. tv "i -tt- 
tled in Pennsylvania in ihc 
early l"00's arc a motif? the 
most letuciuus and conser- 



vative elements in Ameriea'a population 
The oldest American farm might well be 
among them. Equally stable arc their 
neighbor*, the Quaker* of Chester and 
Delaware Counties. One would guess that 
the four or five southeastern counties of 
Pennsylvania would be a likely place to 
search. . 

Hut the olde-r farm might be in Massa- 
chusetts. Connecticut would be no lea 
1 1 remising. One might hnd the oldest farm 
family in one of those big brick houses that 
sit with ancient dignity on the lower edges 
of I he hills, just where hill and meadow 
meet, in the little volleys that run back from 
the Hudson river in southeastern New 
York, where the Holland Dutch made lir 
uxM writ lenient.. 

One wonder* whitl the present generation 
would be likr, whal family tradition; they 
hive ]«s«ed on from generation lo Krner.v 
tlnn One would uke to make 'In- -rirrli m 
person, ^ti nn plljttlmjge* to bouses that are 
candidates for the distinction, try to find the 
house in ^bkh one hundred jund fifty years 
ago young voices sang: 

Tbete were wme hoys un Bunker 1 * Hill; 

DL'lhtm-down. dellum-downl 
There were some beys on Bunker's Hill : 
The kins marehml uji hut they stood ivtill, 
Dellum-down, dellutn-downl 

and 

r 1 . i r ...v. .i little ship in the Norlh 

A- mer-l-kee, 
She went by the name of the CTml-ifen 

Li-btr-lr,e t 
As iha iiikd. m the low-ds-tands-law. 

0, richer than the Indies the cargo that she 

I .Mil' 

Angliding up the stream by the »wect Poto- 
meek's ihore. 
As she wiled In the kiwde'lannsdow 



THERE IS fascination hi the idea of find- 
ing :lh: Mill-?-iiini!mg houses in which 
thoje songs, the popular airs of Rrvnlu- 
uooary days, were sung by the ancctnrs of 
I : ii:.". ttxiny still OCCUpV the old farms. 

The novelist- should r.ike nn interest in the 
search. A much talked about novel, "The 
Perennial Bachelor," deals with seventy 
years of the history of tin old house that 
stood on the west bank of the Delaware 
Kr.iT. ii;-l Jjurlh \<i VVrirr iriiTTfJi. L»r l.i w <• 

One mis;ht find the oldest farm in New 
Jersey, Maryland. Delaware, Virginia or 
Georgia. These and the other places already 
mensioticd arc the more likely localities, the 
places when - farming has gone un for more 
1 han t W« hundred years. U is just conceiv- 
.ililr lliouch. llml .u.i. idi.nl .in,] iluiiu: xj i .1 > 
have broken all ibe linen of descent in these 
older American communities;, and that the 
farm held in continuous possession by one 
i.mtly for the lungesl period may be in the 
f-errions thai are only about a hundred years 
old— western New York, eastern Ohio, or 
elsewhere. Wherever it is. the search wili 
hring to lisshi othrr farm-. iSi'lmgiijshwl in 
the ani( way, the oldest family in continu- 
ous possession in each state. In each county 

How many farms are there in America 
that have hern held in one family a hundred 
years? The guesses are apt to be higher 
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than the fat is will show, for America is a 
country- of reKlcis change, Thr sons that 
vent west, op went la thr city, have broken 
counties; family chains, No estimate can 
be made until some organization or perim Il- 
eal starts the search, li it worthy tu be 
done by farm p.i|,*r^ and Im.al ii< wvp.iiii'r*. 
by slate deportments of agriculture nnd by 
Secretary Janiinc. 

Some two years sun the French Govern- 
ment, having started A seiuch fur old farm* 
in Mi.- mnliiJiKjiM possession, of thr same 

"I found one thu( went back nine 
hundred years, having hern first «c* 
cupicd by Ance.it ar» of the present 
owners just after the year I0OO. 

Oldest American Farm 

CO FAR as my information 

K«*. the cikie*l Amcrkwi 
farm in continuous family 

i-jii ., |um „l, 

West Chester, remi»Yl- 
fiinm, c?nw to tbt- die id 
•be Revolutionary kittle 
oi the Brandywirw, where 

* Venerable man. Joseph 
H urfntuti, 07 year* old. 
occupies ' Homestead 
farm," which has bees 
^(ii by five Kcneraiiuii* 

. f!l '"' ■ l"'3"f ll "I 

• ms, however, happens to 

I* °J* "ample ; there may 
oe oldej-o,^ ia 

01 farm*, nn silch or> 
(twiwsd «tircli has been 
Mate q, i n r h e fie .j d of 

thr field of 
busings*, m have 
"Mne data — have, 
indeed, nil the data 
available, „ r M 
["uch as it hai 
been possible to 
by pmict 
«»n:h. 1 have ie- 
corded km scveu- 
lce n American 





lirro* that were 
doing business 
on idle day of 
America's birth, 
tlui have held 
their Own " 'gainst 
the tooth of time 
and the rsuurr of 
oblivion," and tin lay 
are m active btiiinc.-. 
and in ihe hand* of 
(U'- cinJ.mn «f the orient; 
firm, without any break 

family continuity. They are: 

Tm PnAxri* Pewcr'a Soxs Malx- 

lsr. Co., P],i|..,!,.l|.l,u Lt,*7 

J E. Ruomw k Sows, leather, 

Philadelphia.. if (33 

CtmsTorun Sown Co., pub- 
lishers, Philadelphia 17 J* 

Tlir I.M MlLf.c<n Co., flour, 

Wilminsrtnn 1743 

Tttt StKrwtfA* Kjuwu'jim 
Co,, hardware. Ijtnntster, 

Pa 

R A. I J J Wrw.TA»is 

Co., lumber. Phils 1751 

CcoRnt E. Kitra Co., 

»hoe» T Campcllo, Moss . - tTSS 
WKTim»ll.J- & ElaumEN, 

While Lead, Pbib. 1TM 

A li. lli.tts A- Co.. r*rth- 

eaw»«. Camhrhlvr. I'frJ 

A hill DkoT»ia». iron, 

Nrw Vork, N. V 

W*r. H. Moon f"o„ nursery* 
meo, Morriiv-flle, I'enn- 

•yhnnia t**7 

Ciuvuv \r«u« s Co,, 

wool, ATban}-, N. Y.. tTftK 

H C iJisrtrTii. tobarro, 
Lanoistef. IVni» rlvarda. 1 T'O 



1'iriikS: that were io limine:-*- win n ilriircp 
WaSBttlfton w-a* born and who in will 
lie rtnirr ih.iri lan hunidrn I ymn, old. They 
arc: 

. v,,. . M K , t - <: I'nufm, 

t Sena, I ruilmT, nnt«|rli>tiU, 



UUIfU) 



ORfC/NAL S/C/V 

mo 



flldrr llLmu ill* nlllnl tiflf-iOM »,iiiJmii 
luJtia. lJua ■■•ff.laUlUt t:<i«IUH m^ll.m.M 
Mill baldi fail i"H< m tmnl at tkn lli«t*IB 
Tulmni Shiir ■■ LuttMkor, Pi H* km 
■rn-ni lot iinn biaili lur bwr Irnrniiuini 



Ikurfon, MskwathmrlU 177J 
<t|.'i»iii VI'. Bt'kti It &im» 

Co., tea tinportat inn, 

WUmlnfftvn 1771 

Joa T. Pinjii, OUfBTl. Phllu t:M 
Wsimr Giam WocH. 

Gtauborn. N. J77J 

Amorifl Lbc»e. there are just 



t'J,iM.t M iii». 
1. K. K>i".n 

There wo*, until compurativrly recently, a 
third firm in this unique list of businenes 
held in the same family since before the 
birth of George Wu&injtt'on. The James M. 
Willi ox Paper Company was founded in 
1718 and bad a mill at Ivy Mills, on a stream 
in a lovely little VaJky about twenty mile-, 
out nf Philadelphia. They sold paper to 
Benjamin Franklin for bis printing shupi 
I Wy made the piitx-r oti which «ji primed 
[he ftnt. Ameriran <urfency, tfRaoriced by 
the Continental Cnciflresi. 

F- I the family ahandum -I ihi- •• :.»•■ 
facture of band-made paper oltcr a hundred 
and forty-eight yean, nut rrt.iinrd ibr bij'i- 
nca until litoa when it was ml, I to the 
Gleai Mills Paper Company, 

A iiroup of American firm* that bad been 
in the same family for more than a hundred 
years continuously whs brought together for 
on annual dinner in 1S8*>, on the initiative 
of Mr. Burnet Landrrth who is himself the 
prrsetit head of a seed business and num'ry 
founded >t PhiUdrt|>hia in 17S4, The (uoup 
of old family firms thus brought together 
formed an ontanicatton known as the AjfO- 
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tiaiinn of Centenary Firm* and Corporations 
of the United States. At the atari the or- 
ganization consisted of only eight firm!., but 
as lime went on and more old firms WW* 
searched out, the membership roll grew to 
87, To this society belong practically all 
the old Amerirnn firm* which nave remained 
in the hands of a single family for more 
than a criiiujv. To get information on this 
point I wrote Mr, Landreth asking if to hi* 
knowledge there were any old firms not 
members of bit association? He replied; 

Thrrr may br; thrrr or Jour. J know of two 
or three. Man)- firrm claiming a centenary 
foundation cannot prove it to tbc committee 
. . ,-. !:nuniiiui, LhiTc being something broken u; 
theh historical line; either they have none nut 
of business for three or tour yean durinc the 
100 years claimed 'it lh>- Ur.itusa has ibscendetl 
from the male to another line. The by-Uw* at 
tbr Asknctaiion require decern In the male 
line. There may be a hundred of these iiKhgible 
firms. 

That is. there are 87 members of the Cen- 
tenary Association (which restricts it f mem- 
berdiip lu arms descended in the male line) ; 
there «e possibly three or four more, Mr. 
Landreth thinks, not members of the A&so- 
u.i:inn, ,irul there arc perhaps a hundred 
more in which ikscent has passed through 
the female line at some point. 

At Lean. 87 Fine Novels 

'T'fiE Centenary Association b ntje of thr 
I most interesting club* in America. There 
«bould be at least eight y-sevm ftnr Ameri- 
can novels in its membership (One of Jo- 
seph Hergesheimer* novels, "The Three 
Mack Penny's/' tells the story of three 
generations of a firm of ironmasters who had 
one of those old fiirrmre* in eastern Pcnn- 
sytvania, which have shut down in recent 
years.) 

Of the right concerns whose representa- 
tives met m l&M to form the Centenary 
Association, only five survive today. That 
it to say, three firms thai bad endured in 
the same family for more than a hundred 
years, gave up and passed out. for cute rea- 
son or another. On April 2ii, 1024. Ihrrc 
went out of existence a business begun at 
least as far back as 116£ 
This was the shoe fac- 
tory of James Btmedlct 
at Ken Canaan, Conn. 
During lr>J years that 



• •in- > 
uaiiiHi 



factory maintained a continuous existence, 
always in the bands of a member of the 
lii'ttrilkt family It* last owner, T W. 
Henedict. Jr.. great-great -great -grandson uf 
the founder, gave it up reluctantly to enter 
another business. 

In t°?4 ihe Centenary Association pub- 
lished a volume containing the history of the 
eight y-wnn firms malting up its mcmher- 
ship It shows that most ai the member* 
are located tn or near Philadelphia. Massa- 
chusetts has four of the Centenary firm*.; 
New York City, nine; Wilmington. Delaware, 
four; Baltimore, eight. In Washington, 
D. C. there an: none. but Alexandria. \ ir 
gmia, across ihe Potomac from Washington 
has one firm, C. C. Stnoct k Sons, tanners, 
founded by Charles Calvert Smool in IS JO 
Thai is the only one, so far a* is known, in 
the southern states. 

In ail (he immense region to ihc south of 
Alexandria and to west uf thr Allrghcnics 
there are no Centenary urms excepting one, 
the F. H. Lawsuit Company, ui riminnati, 
manufacturers of galvanised product*, es- 
tablished 1 10 yean ago. 

for the existence of but one firm west of 
Pimburah nmre than a hundred years old. 
Ihtire h- an obvious teasnn — much of the 
country is only (bat old or less. But It 
would be interesting to set up appropriate 
standard* hi each of the newer states and 
seek for the oldest firms. Are there any 
fiims tn Ohio i other than the Cincinnati 
one already mentioned i seventy-five years 
old? Ls there any sevenly-five-year-old 
famdy firm in Indiana or .Mnhippw or Illi- 
nois!' West of the Mississippi, fifty years 
old would he a reasonable standard Are 
there any veterans of that age between the 
Mississippi ami the Pacific coast* 

Si- Lorn* f old tri.iu.-li L. havt- firm- ..I 

an age ranking with those of the East 
Won't the St. Louis paper* find out if any 
of i he old French trading firm's survive, or 
even any firm that, was in existence before 
the Civil War — such • firm would lie now 
sixty-five years old The Portland Qrtsunian 
might find lomc fifty or seventy-five-year- 
old firms In that city. Harvey Ingham, edi- 
tor of the Dei Muinrj Rrgutir, writes books 
about Iowa history — ran he 
find any firm in the same 
family for fifty years nr 
seventy-five years. Can the 
Dallas Vrwr I ell us the 
oldest firms in Texas? New 
Orleans should have some 
old firms. 

While the Centenary As- 
sociation official list gives 
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no hundred-year firms in the South except 
the one in Alexandria already mentioned, 
one feels there must be some ([uite long- 
estubliihed firm* in some of the older cities 
uf the South. Can William tionaales of the 
Cntumbia Stntr find one in South Carolina? 
Can Joscphus Daniels, with the aid of his 
ftalritk A'raij md Observer t seek out and 
record the oldest family firms In North 
i '.i ml liia? Gecirjria ha* some old cities m 
which Cbrit Howell of the Atlanta Constitu- 
titm might find venerable family firms. 
Alabama has at least one very old town. 
Can the lilrminflmm A'r-t'jr «<k out the 
oldest firms ra Alabama-' Natchez and 
Memphis arc old cities. In Kentucky. 
Louundbe and Lexington occasionally reveal 
their fairly mellow age to book LOllcctors, 
■who 'cmt'timet find in tbow cities, or else- 
where in the state, specimens of early 
American printing. If Jud^e Bingham of 
the LtuusiiiU- c.'.'jr;-- J m ...... i .tmi \ im. • 

should make a suggestion to the young men 
on those papers, they mudM find some old 
family nrmij, mercantile or law. 

Oldest Firm in America 

TMiE OLDEST commercial bntHi' it: .V ■ - 
* ica is The Francis PeroCi Sons Malting 
Cumpnny, cttahtished fa 1687 in Philadelphia, 
but now locatrd in Buffalu, N. V. ihe 
founder of the house was Anthony Morris, 
2d. an Englishman who rmitrnred to the 
American colom-- m Ins.i Ir m ui'.erwtiim 
tn note, as a contrast to present-day cus- 
i.tm-i, that Anthony Morris' son, who suc- 
ceeded his father as head of the business, 
was apprenticed out at fourteen to a rr. ..I 
brewer, and that for the privilege of serving 
the rival for seven years bs father paid ihe 
4urn of £20. 

Ouring ihe third generation there really 
were two businesses, iwo grandsons of ihe 
original Anthony Moms operating plants in 
fhiiiuii l|ihin. These wen [ato WWroHdalfffl 
About 18?J the firm name changed from 
Morris to Pesot, following the marriage of 
the heiress to (he Morris fortune to Francis 
Perot, who had been an apprentice for five 
years in her father* busineK Their ton, 
T. Morris Perol. rntered the partnership hi 
I860. In inn:, when the concern had 
reached the age of 200 years, it was «i- 
curporaied, the ownership and trunagement 
beiruE kept by the Perms. Today the con- 
cern is managed by T Morris Perot, Jr.. 
ami EHiston Perot, of the eighth generation 
in direct line of descent from the founder, 
\tiihoii>' Morris. 

Survival over such a long period indicates 
mil only great stamina and persistence but 
alfo the practice of unusually high slandarrJi 
of quality and fair dealing;. 



lit a tecond artielt next month, ifr. Sulli- 
van tpflf ften ir compirttt fat, JO far at 
known, of the hwuir/il- vtat-pld familv firmi 
m America, toother with the ltoriet oj 
tern* el tftsm; end a dltauxwn of certain 
farcci in American lifr that mi tit p*r- 
rttmtion of family ^-«nj wH-r f -ixrw S fv rf#"r- 
licult. — The Editor 
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THE "nm-HFTV" system of fed- 
eral aid to the stale*, in it* mudern 
lavish farm, bait its inception in 1914, 
lis beginning was roadevt enough* In (hut 
year, Congress, enacted lhr Smfth-Levtr Liw, 
which hai In; il- jmrjiiH,.- lilt' promnl Win of 
cooperative Agricultural extension work. 

The appropriation carried in the hill lot 
(he first year of its operiijcin was $430,000 
to be divided equally among the 4it States 
an condition tint their legislatures appro- 
priate cut e(|iiu| amount for carrying on ibe 
work of educating their ciliien* In agrii-ul- 
l Lire and home economics. 

The next step was ihe Federal Good Roads 
Bill of 1016, for which the first year's Ap- 
propriation wa» $5,000,000, From these 
lowly origins, the growth of (he subsidy sys- 
tem has been nothing shun uf astonishing 
It has been tike the proverbial snowball roll- 
ing downhill. Lt» popularly. parlii'iil.-tK 
apong atattini and southern members o 
Congress, hat been immense 

Time Has Come to T&ke Stock 

ITS RAMIFICATION'S have taken many 
I different directions from road building to 
teaching mothers how to care for their in- 
fanta. Today, its inroad? on lhr Federal 
Treasury have reached the enormous (nidi 
ol $110,000,000 annually, which, of course 
rcqujrcii substantially an equal outlay from 
The stain, so that the total coll. of the *yv 
tcm io the tax-paving public Is well over 
*l00,r.K»,00O a year 

The time has come, in my opinion, in 
<ake stock, and to get a clear understanding 
as to where we are headed, i do 'not con- 
tend that the subsidy system t* wrong m 
every detail or that it ought to hr abolished 
entirely. There may be some functions per- 
formed under it which can be done better 
05 the Federal Government than the slates. 
' * 1 1 1 I do believe thiil if could and should be 
radically curbed hath in tie interest of econ- 
(•my and Mtunil policy .ind that *iep» *h"uM 
oe taken to plate a check upon its jrruwth 
" lore ii umtrrmincs our whole system of 
sovereignly of I be slate ted nation. 

1 hear now of a movement to get $100,- 




Tk» PiOtnl <;»»>T*i*im kit h»n turn pintr ««ri 
rr*ry rllivi* l«i hit nlint n*v*r liming «i My At 
InnKihTi til Ihl lioirrnlwut, Lit u« nmrUlSrr Out 
imr 'M'<«it> it ■ Mfflil aki*it. «•>■ «■ miKirt 



000,000 annually from the Federal Govern- 
'iicin fur the purpose of promutfnjl eduia- 
tkm in the venous state* on the "fiftyfifty" 
plan A certain organ iiM ion is placarding 
the nation wi'.h a slogan to stimulate a cam- 
paign for the construction and miiiHtrmitur 
of 250,000 mile* of good roads "by the Fed- 
eral Governmrai " 

One of my colleagues says he would 
like to see the federal appfopriaUoR for 
good roads doubled, making il about Si 60,- 
000,000 annually, so that the National ■ • 
ernmcfil would then relieve the slaleii en- 
tirely of the payment of their 50 per cent ol 
the toad.* expenditure*. 

A decent regard for the rapacity of ihc 
Federal Treasury and of the principle of lo- 
cal self-government, if il it not to become 
wholly obsolete, require* shin we karn soon 
whrie (he extension of litis expensive form 
of federal riKTuachmrtil on state irsiiunsi- 
hility may be expected to end. During the 



• -i r**ion, 1 iried lo get ihe Senate lo ap- 
prove an amendment calling for a statement, 
of Ihe >od- sought in ihc federal good roads 
program 

Tbr amendment directed the Secretary of 
Agriculture to have prcpalcd, in coupcratlon 
with '.he u]rpropriatc state auihoritjcs, a 
map or plan outlining the *y*,Lcm of pnr,t 
:n;nh which, in his judgmciti 'should br im- 
provcil under the Federal Aid System , and to 
submil that map or plan to Congress to- 
gc-iber with estimate* as lo the io*1 and the 
;jrriod of lime netriwnry for the complelion 
of I be work. 

We Ought to Have Some Plan 

| CONTENDED, and still contend, that 
1 Congress is eniitled lo know whai h con- 
imitJatetl for ihc Future, ho* much il will 
cost and bow long it will take. If we are lo 
go on expending $80,000,000 or $40,000,000 
t>\ fvrn n.iirr .i yi'ar vvi imph* -«i ham aBCM 
plan on which to build and that plan ought 
lo be before Congreis so that we will know 
not only nhetr we start but where we art 
going 

Strangely enough, thai amendment <Km 
vutL-d dnwn. Il w.n op[Ki>r'l irr± the pruurnl 
lhat it might be contirucd m some way as 
• ilmic li.ili ■..!! :uiu:c ippioprLitions The 
ardeiii advocutes of the subsidy system 
jppjnmtly didn'i »-4nt to know where wr 
are beaded 

There ate five main forms of federal -nl'- 
FHille*: Highway Construction (Act of July 
II. 1916); Agricultural Extension (Smith- 
Lever Act of May S. 1914); Vocational Edu- 
t.iiinti (Act of Feb 13, WW); Vocational 
Rehabilitation lAcl of June 1, P)J0); ami 
Maternity and Infant Hygiene (Art oi 
Nov. 2^ 1021 >. 

During the fiscal year lu?4, i the Jan one 
fur which completed figures air available i, 
the Department of Agriculture, by auttu 
oi Congress, of course, disbursed $'JS,! 

in various form* of subsidies. 
di»luir?cji!rn(s for road construction 1 
approximately $00,000,000 Expend ilun-: 
vocademat education were $S,41 2.14.1 40 
agricultural extension, $SJ?0,S16J0, 



.my 

'00.- 
The 
•wie 
for 
tin 
and 



24 



NATION'S BUSINESS 



March, 1926 



promotion of welfare and hygiene of mater- 
niiy and industry $7 20,604. 7 *> 

Thru* disbursements, with numerous 
smaller doles, brought the (out! for the year 
u[> to $n0,i77,-l-l.;.ott. Mu tnii than ?a0,- 
000,000 is needed to carry out the highway 
construction plans for next year and still 
•aodat SI 16,700,000 will be required to 
discharge additional obligations already in- 
curred under the *amc head. 

The Way Some States Pay 

AN INTERESTING feature of the system 
if the manner in which some state* are 
laltcd upon to pay the great proportion of 
this outlay, from which they receive only a 
minute share in return A few instances 
will serve to illustrate the poim 

The state of Nevada pay* into the Fed- 
eral Treasury $760,000 annually and re* 
reives in subsidies $1.445,v4J, or 262 per 
cent of the amount ii i niiirihitul tu '.la 
maintenance of the Federal Government. 
North Dakota puys in Sl^SZ.Sift and take* 
out Sl.4)17,S5i), South Dakota [Jays $1,951,- 
Z4R and gels in return $2,0W.liJ. 

Contrast this with the case of Pennsyl- 
vania which nays m $2 60 ,000,000 to the 
Federal Treasury and receives in return 
Sl.SJa.OOO or about 0,7 per cent. 

Nw Jersey pays m $112,000,000 
and ukc* out $iiS?.O0O or 
0.5S per cent. 




\a of lflJO provides for the payment of 
31 yi per cent of bonus and royalties on 
those reserves. Under these two acts, re- 
funds to the stales arc more than $16,000,* 
000, of which 11 western states get ;U.- 
00q r 0fW leaving; less than $2,000,000 to bo 
divided among the other 3* states. Some 
of the states get absolutely nothing. 

Wyoming gets $5,14.» T 434 T an. amount cqii.il 
to 2Atj j.n.1 lliu ui the amount oi federal 
taxes it pays into the treasury. When the 
subsidies arc added to thu amount, Wyo- 
mine receives from the Federal Government 
$6,401,285. Its contribution to federal taxes 
ts $2,0fc3,J5J, The amount of the subsidies 
jnd refunds therefore is equal to J 10 per 
cent of the state's contribution to the Na- 
tional Government. 

On the other hand, take the case of the 
state of Xr» Ynrk. Its share of the federal 
tax burden is $690,415,425, and it receives in 
return $4,474,294. 1 am not objecting be- 
cause New York does not re- 
ceive more but it seems to 
me that the time has 
to Cay 



the Congress, as to the difference; in those 
costs. We have created a Federal Farm 
Lo.in Board and given it authority to super- 
vis? the making of loans on farm lands all 
over the country. 

We have established a United States Ship- 
ping Board with its Emergency Meet Cor- 
poration and have put the Government into 
the commercial shipping hum res, with re- 
sults known to all. 

Wc have given important authority to 
the Secretary of Agriculture in i.unnfi linn 
with the operation of the grain exchanges. 
In this same period, by Constitutional 
Amendment wc have given the Federal Gov- 
ernment the right u> Impose taxes upon all 
incomes from whatever source derived. And 
mntt important of all, through the adoption 
of ihe Eighteenth Amendment, we have given 
the Federal Government police power over 
every eitiaen to an extent nrvcr dreamed 
of by the founders oi the Government. 

This tremendous extension of federal 
power, together with federal 
aid development has re- 
■ulletl ill i-:ubti:-hing 
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Connecticut fares stitl worse. It pays in 
$37,000,000 and gets back $201,000 or 0.54 
per rent. 

The representatives of the western states 
have a ready answer for this. They »ay that 
I hi- rnler.il G-Jvi'rrumsd faiOtdl \.i.-l IflM in 
the) public domain within their borders and 
hence it is only fair that the National Gov- 
ernment should contribute a large share to 
the improvements and expenses in ihnse 
stales. Eh i there b an answer Co that. 
Under the Federal Forest Fund Act of 
1007, 25 per cent of the gross revenues f rum 
timber mIo liu.-^iock privileges, and other 
uses of the fone*t reserves go back to the 
stales within which the reserves are located 
for school and roads and 10 per cent for 
forest trails and roads. 

In addition to this, the Minernl Leusmg 



".training hand upon 
the practice of wtt- 
nurshig some- states at 
1 expense of others, 

- Ja^» 

these features of the 
system are the most 
dangerous phase of it 
in my opinion is its 
tendency towards the 
br^akim? down of the 
principle of local self- 
government and the 
creation of an all-powerful federal bureau- 
crarv 

The danger does not lie in the Federal 
Aid System alone by any mraos. During 
the last 15 years the Federal Government 
has undertaken the exercise of a large num- 
ber of new and important functions. A 
scanning of the list of congressional enact- 
ment* during this period reveals something 
of the situation. For example, since Presi- 
dent Roosevelt left the White House on 
March 4, 1W0. wc have established the 
Federal Trade Commission with inquisitorial 
powers over every husines* ffffKfrW engaged 
in mteriUite vrimTn."'ri"f . 

We have set up a Tariff Cummfsaioo 
charged with the duly of investigating the 
costs of manufacturing at home and abroad 
and advinng the President, and through htm 



branches all over the 
country, a vast govern- 
menial machinery, to 
powerful, so compli- 
cated, thnt the average 
citizen is Utterly unable to comprehend it.. 
Certainly, iri> ^hniild paii^r In-torr We permit 
its further extension and enlargement. For if 
we continue this cent ralixa lion of power and 
this assumption of governmental functions, 
we shall most certainly smother the ability 
of our people to govern themselves in the 
Several States and in trrir hnme tnnirr. urnl ii/~ 

Too often, we are tempted to hand over to 
the Federal Government the doing of those 
thing!", which can be done perfectly well by 
the states and their subdivisions, because, 
for the moment, it seems the easiest way to 
rtlirve ourselves of rhtr burden 'if I ■ ■■ -i I 
re^pnnsihlity and the duty of living up tn it. 

Our comparative success in governing our- 
-.•kv- for the pail I R9 v.-.ir- h.i* Kfted TT.n.i 
of .ill irpun the Initiative ind enterprise of 
our people in meeting tind solving govern- 
mental problems as they arise. 

[f we COfilil'iUf li> rake power away f:<m 
the people and to transfer it to Washington 
we shall destroy those qualities, our local 
government* will dwindle to the vanishing 
point and wc shall tind the average man be- 
coming a servant of the Government instead 
of its master. Let us remember that our 
. i-iinir. i- i fcdUil Ittini. ».| slrit<-', in«i an 
empire. Realuittg as wc musl the dangers of 
A bureaucracy, irresponsible and rem (tie from 
our view, let us pause and survey our situa- 
tion before we yield to its inducements 
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The Manufacture of Men 

By G. L. GARDINER 

Dhr<i,T, f-nr/ir.iu /up ! '. -vinprnr nt. Uakbtmi itntvr Ctir Cft. 



BIG, ROUGH and ready. Harry Max- 
field could pick up and unload more 
nuletiul than any other aiaii in tTbc 
unloading gnng. He seemed lo th the work 
of three ordinary men, But when someone 
made a foreman out uf hirti because he cuuld 
Work, he failed It b one thins tu know how 
to do a jt»b atid it'* another ihing 1 «■ get 
: 1 ! i ■ > ' i :»-., i.. i- as you would. 

Yet, It ta safe to say that tile majority of 
foremen in industry today owe their promo- 
tion lo the fact that they were supariur in- 
dividual prntlucers 

Thc foreman's Job h one oi irr.]iort. 

And responsibility, calling for a man of 
special ability and training. Sot every man 
has lit' natural nLj.diiie.iiiiiu i-ven those 
who possess the natural qualifications must 
be trained and developed. 

What Is Foreman's Function? 

Il'ST wh.ji is i he function of this modem 
"foreman? He is a representative of the 
management lo the men In the ranks, and of 

the rilcll In [lit m.in ti^i : I 

In a Ktue the foreman it realty a part of 
the .management placed right out amoog the 
workers. To them he is "the cumpatiy." By 
bin action* they Judjsc the company. Through 
him the |«int of View of workers musl be 
passed on up tu the management. 

Rrgnrdless of the sUe of the enterprise, 
it U always the foreman who stands just one 
Mep above the mm in the rank- :uni ilii -i ■- 
thchr uctivltie*. Be «|pervtsc* their work, 
hr i etommends their promotions, he praises 
and blames, hr teaches I hem their job«.. he 
wutrhes the quality and quantity of tboir 
work, h" « .in ii'- nut i he » ociji.iny'.s pLti* .tin! 
policies, 

"A company is Judged by the foroniui] n 
keeps," 

The latest available census figures ihow 
i h:u ihe number of persons engaged in manu- 
facturing industries for V)2i was. 10^83,712, 
"f *bam 307 ,'11 3 were foremen. It is prob- 
ably fair to imme that each of thine ap- 
proximately ten million workers represented 
a family of four member*, including him- 
self. This means that approximately forty 
millions of persons in the United State* are 
directly affected by the type of formuuuhfp 



that is pranked in. our manufacturing in- 
dustries. 

Aik any industrial worker lo name five 
reasons why he [ikes or dislike* his jab, and 
invariably the foreman will he merltiuned, 
either a* an agreeable or a disagreeable loc- 
rur Thus, the importance of lhr fori-truii 
M i factor in ibe live-* of our people t» 
apparent 

If the foreman is to handle his Job in- 
lelligt'm Iv. hi- must have a general knowl- 
edge of many thing.* outside of the n,irrnw 
confine* of Ms own department of the in* 
duslry. The furrrnan Is too prone to we 
everything through the light of fas own 
particular duties. He should have a working 
km>wl<Mf|W o] -i J I |i:irl> nl the enterprise. 

A group of farmers were lamenting the 
death of their parish preacher, and each one 
was laying something good about the de- 
parted soul finally, one old farmer spoke 
up. "Yes, I reckon he was a goo«l man all 
right, hut I don't suppose he cuuld have put 
on a load of hay or ict up a shock of corn 
on a windy day to save hisself." 

The farmer saw the. trencher only thruuch 
(he litht of hi* own occupation. The fore- 
man has a tendency tn see every thing 
through the eyes of the single department in 
which be is engaged. 

Who is tn blame fur the foreman's lack of 
penrml knowledge about the functions ol in- 
dustrv'f Why ha> nut the foreman broad- 
ened out? What can be done lo develop 
the foreman? 

Out- of Mana^ment'l Big Job* 

THE RESPONSIBILITY jj squarely up 
to management in industry. The huild- 
ing of fotemrn with n broad foumlntion 
of general industrial knowledge is one of 
industrial management's next big jobs. The 
average foreman of today it a perfectly 
natural product of an aimlcs* tack d fore- 
•ichi in mdustry. Industry haj, «-ijh'i:iH that 
foremen would jusl "happen along" cut nccde<[. 

It is an axiom of industry that "a quality 
product niu±l be quality built." And so it 
ii with foremen. If we want "quality" fore- 
men we must embark upon n serious program 
of foreman building in industry. 
A. R- Gluncy. President of the Oakland 



Motor Car Company, sounded (he key-mite 
when be told a gathering of our foremen 

"T'liremrn arc more likely to fail from lack 
of information than from lack of ability. 
We feel that K i» up to the management 
to give yuu ihe facts about our Inwiness that 
will enable yon to manage your department* 
»H)-L ijiU'liigeutiy," 

Building Men Systematically 

RECOGNIZING that foremen must be de- 
veloped, the Oakland Motor Our Com- 
pany «?t not tci kmdd loremen |u*t as i>«iem- 
atically as it cocs about the business of hutld- 
fng automobilei. It ii is necetsary to have 
a pfuduitiim manaeei whose nviin job n is lu 
build automobiles, it is Likewise important 
to have some executive who*? main job it is 
!-' ! > i' ; .jH'I de^'efop fortpitt l 

Upon the basis uf this conviction, the 
management sought ihe latvien of the 
writer as director of foremanship ckvclop- 
mcnt. So far as we know, no other com- 
pany has gone quite so far in Tccognitiun uf 
the importance of (he management 'j| respon- 
^ibility in developing Iwrrn 

There are many forcmamhip training 
plans in use. We are trying tn nuke use 
of the best in all of these plans. We have 
divided our foremen into conference groups, 
.iin! en. b ETmip meets for an hour and a 
quarter once a wreck for discussion. If one 
of us could just gather In and absorb the 
combined ideas of all, he would be a very 
wise man. This we know is impassible, 
but we do know that every one of u» can 
pick up many ideas that he never thought 
qf before, 

These discussion* are a great factor in 
developing forrmrn The foreman Ir^ms 
to express hinuelf. He learns lo think 
logically. He has to because some other 
foreman in the group "calls him" if he strays 
from the path of sound practice. 

"Well, i bat hasn't been my enxriencc," 
says foreman Carl Heymann. apeaking right 
out in meeting in contradiction of a theory 
advanced by August Schroedef. And then 
Heymann is called upon lo slate his reasons 
fur' i he fioiiir id view he takes. Perhaps 
several foremen speak in favor of Heymann's 
point of view, and several think that 
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Schroder J* right. After the discussion has 
run lor a few minutes wc tnkc a vote on the 
issue, because wc believe th.il the majority 
of Foremen in ■ group will usually be right 
on most any question which may come Up. 
Wc attempt to bring' every issue in the 
discussion to Vole. 

The foreman who is on the wrong track 
sr.-ir-. n> iiu some real thinking an the point 
■when an expression of the ktihjji »how; thru 
hi; may be Ihe only one in the crowd who 
looks it ihe n/,j»tians as he due*. He will 
invariably come to the ctmrln-lon that it i» 
not probable iHnt "they are all out of Hep 
but nim." It is much more effective to let 
a did draw his own ivmcl lib ions, ibuii, than 
for someone to get Up and attempt to 
"lay down dsn law.'' 

Uur riiKUSsions are "free for all" in 
which every man speaks his Ulf Jin. with ihe 
uoctasUndnuj thai he will never he hclil 
responsible outside of the meeting for any- 
thing he My* in meeting. Our discussions 
are informal. The men &moke, if they tare 
lo, and everything is done to erase all con- 
vent if nia lilies, a anyone has a good «ory 
U tell Lo illustrate a point we are glstl to 
hear ii. 

Executives Attend Meetings 

"THAT WE are succeeding is evidenced 
1 by the fact Lbs I executive* who are not 
foremen altend many of our meetings. For 
example, k is a common occurrence for the 
bead of our cost accounting department 
to attend as high as three meetings in a 
week. 

Wt are glad to have these other cxecu- 
ijves visit our meeting herjusr I bey get 
many ideas which they put into practice 



Skilled mecliatiiii — mi>nr inl«n«l»d in Wf 
witk limn in rjin-«ir< lh* wiark at U**«r». T» 
I ill* liun tlx Innnnan >» "lln Qiinl|M*v." 
\a*t* i!h» Kimpur lb* l*rn«u'< utimw 

TSnnlh hint lh*\t iwiril vt tttn matt fc« imrrwil OH 
V7 >» ill' tl»l«H*««"!«l 



to the benrfi! of the entire orgnni*ation, 
For example, we were discussing the sub- 
ject of "Wreaking in »w Men" one even- 
ing, when one oi the iciremnn spoke up. 
* r We've decided here that the forem.in mmi 
start the new man off right, and give him a 
pood impression of the company he is work- 
ing; for. But there arc some conditions m 
my department, over which 1 have no con- 
trol, which make it very difficult for me to 




make a good impression on the new num." 

\mf h- wn. u describe a number of 

these tond it Ions. 

Before we knew it everyone was chiming 
in with litis condition arid that condition 
1 hmiiFfbriut ihe plant that needed improve- 
ment in nrrkr thai working condition: mighl 
he more agreeable. 1 noticed that several 
of our visiting executives had their pencils 
out and were making a lot of notes. This 
gave me an idea, 
and when the meet- 
ing was over I 
listed all of the un- 
favorable conditions 
mentioned and sub- 
mitted thern for 
management's con- 
side ml ion. Very few 
of those conditions 
still exist. 

When wc crystal- 
Use the combined 
opinion of the fore- 
men we have suc- 
ceeded in bringing it 
powerful influence 
til bear upon Lbe 
elimination of un- 
favorable condi- 
tions. When fore- 
men start m think 
constructively, the 
biggest step in the 
fetcmanshtp de- 
velopment plans has 
been taken. 

Not Too Long 

AT THE present 
time we are 
holding our confer- 
ences in the evening 
although we intend 
to vary this feature 
from time to time. 
A little later we will 
probably hold our 
in. ! iiij- durintf I lit: 
day on the .. ■ i r ci - 
pany's lime. 

We Jo not believe 
in making our meet- 
ten too long. We 
meet for an hour and a quar- 
ter. The meetings are started 
and closed on time. 

"Why, we were only just 
get ling' 'hot' when you cut her 
oil," a foreman said to me the 
other e-viTinnj Hut wf would 
rather "send them away from 
the table hungry 7 ' because we 
know that they will come hack 
to the next meeting with a 
better appetite. It is most un- 
fortunate if a foremen's con- 
ference is allowed to die from 
exhaustion, because most of 
the men become weary and 
disinterested, if not disgusted, 
and a few of die talkative 
members monopolize tile dis- 

fU<i 

We have ■ pfatined-inHui- 
vance program of subjects to 
lake up at our weekly con- 
ferences. Wc furnish each 
foreman with a pamphlet of 
ten material relating lo each 
of these subjects as they came 
up. This material is pasted 
out at the close of the meeting 
preceding the one at which the 
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subject will be discussed. Thus, 
they have a week in which la 
read over the material. 

Our l«t matter is very 
brief, simply written on small 
page* with bold print, short 
paragraphs *trewn with anec- 
dotes and practical illustra- 
tions. Wc Ho iini L.irc to 
burden Ihein with any more 
reading than we consider *U>u- 
lutely aeewmry. Our purpose 
in providing the text material 
is 10 help to get all of 11* think- 
ing along the same general 
line* each Week. 

Although we -plan our pri** 
gram fur in advance, tiur plans 
.ire- elastic enough ru admit of 
any change* which may ap- 
pear timely Any program of 
foreman training mutt have 
ihis feature. To illustrate 
the elasticity of cur program, a 
change of policy was announced 
with regard lo our method >ii 
wage payment. Our Works 




Manager. A. J. Brum! I, was very di-snm- 
that the new policy be thoroughly urttfct- 
stoorf by tin- foremen as they were the mm 
wow would be most responsible for its *uc- 
ci'sjful operation So he came into (he 
foremen's meeting and disctrwd thr whole 
"■'age policy first "hand- 
About the Company's Business 

*THE FOREMEN obtained a thorough m 
fleratandjrii; direct ftnm the management 
'■urthr-rmare, contact of ibi^ kind between 
the higher executives of the tirciniiiiioii 
und the Inretnrn is very healthful In fnct, 
we hove found It so valuable that once every 
*«* Week*, and lomctimc". oftefier, our work* 
meets with the foremen nod gives 
■•to a mcMMU|c about the company's busi- 
"JfiR whuh help, to expand Iheit appreciation 
« manaifcm.m - i^tion 

At thr lifcinning we said that the broad 
'uncuoit H f tbr fatiman was to act as 

toGnagemcnt > rt'pH-H-ni nivr .11 e 

'Hit hefuTP ,f, e /oreman can intelliitetitly 



rrpTciimt the managrmenl he must know n 
good deal about the management. We arc 
systematically carryltig the 1 * thing) tn tbi'ni 
through every available channel. 

We Mb! mar foremen to regard thrm- 
-elvcs a* niiinatrcr* In the management of 
his department the foreman Is a .manager 
jmi as much a* the plant manager. — the dif- 
ference is simply a trailer of Scope. In out 
program of foreman development we are 
trying to get wtr foremen to conceive their 
department! each as a going business with n 
foreman as manager. If our foremen will 
bring to Iwar thr same point of view upon the 
problems a* 4 plant iitjn.nrrr d»<-' up-a thr 
wh*ilc works, then we will have a hundred 
plant managers in our plant ijn»lead_uf one 

How can the foreman gel the managerial 
point of view'' How can the foreman be 
drvrlopcd to rhe point of attacking hi* 
l<i 1 .tih-rri .)■■ I he pl-.r:! n:..ti.-,-i r .it :.n k> 

lii> problem*? 

Here tt the manner la which we art de- 
vclnping our foremen in this direction. We 



fttrnetirtt Hiel Ismail Jirtrtin* murk rm ■ 4r> 
n'TD|nr. Al (he I f li , ctimtmitiaH Liirt-ram and thr 

:"vM<lirr ihi->,in< i<|' hi iUp ti-.-.M^n lit m 
iwr-ialutatlfin Viit mn mill jKuimpi thw ieimIi- 
IWrilliim tn he ■ liiremnji- HtiJ <v,B kli«fet whii vhf 



furnub the foreman with the same kind of 
fact* as the work* manager has at his di*- 
pusal We give our foreman the real fatts 
about his "business " 

Most Important Single Factor 

LITTLE by little we give them such Hiron 
-•is thr cupitid inve*tment in machinery 
ami r<{uiprnenl In their depart meutt. the 
prka of material which they ok, the 
monthly payroll of ihrir respective depart- 
mcnu, cost of Idle macblnea, ctM of hr4t. 
air. nn»rr. and mainlctianre. pro-rateil 
overhead foe their departments, and eosl 
of labor tumovrr. 

Wi Imd that the more fact? thr fnrr 
man had uboul hit operation* the more 
of a manager he natutatly becomes. This 
is the most important sincle factor in mak- 
ing manager* oul of foremen. There need 
]x no confidential cott* kept from the fore- 
men. The management will low more by 
hiding fncli and figure* from foremen than 
it ever will from giving them ihl* Informa- 
tion, Wr find that I he foremen arc proud 
to be entrusted with coiil'tdencei. Tbt'y make 
esc client use of the information. 

Building foremen is a job that cannol be 
lit 1.. 1 1:1 ■ j. •• IiaLhmi eweutjvee-. They 
have not the time to do a thomuith job of 
trnu liiniT ihrir fotrrmen. atul it tr.illy i!ur> 
require reaching ability It mu*t be the main 
jib of wuneone in ihe organization to carry 
nttnagemenl > f«cxt, policies, idea*, and de- 

Too few manager* *cem to appreciate 
what a power for profit or low exists wkhrn 
I heir foremen. Foremen may constitute a 
company'* .grealcit iuci. or it* greatest 
liability. No modem ruanagemeni an if- 
ford 1o overlook I In- t.i> '. 
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Where Are Mail-Order Houses Going? 



By HARRY R. VVELLMAN 

Professor of Har-kttmt, Amos Tuck Szktml, Dartmouth College 
Illustrations by R. L. Lamhctin 



GRACIOUS! What mil happrn nest? 
Here we've just gut over our house-to- 
house scare and tww Kvnk at this ! is 
it true that department stores are turning 
it] to mail-order houses ami mail -order houses 
into department stores? 

O dear me, ye*, and then wine, And 
chain stores arc beginning In advertise, lo 
deliver goods and put. in order-telephones ? 
O yes, again; ateo, O dear I Because after 
all the shouting i» over, nothing very spec- 
tandar or very new has happened. The 
department stores have offered real mail 
competition la the mail-order houses for a 
long tune. 

The mail-order home* have -iiVn-.l 

chain-store operation for four or live years 
and have tested out the. idea pretty care- 
fully, too. If we wanted to go to the 
extreme ice could say that through 
its bargain base- 
ment and through 
sale - a - diy - a - de- 
partment methods, 
the department Store 
has stolen must of 
the chain-store's 
ihundrr— and has 
won a price reputa- 
tion for itself at the 
expense of its for- 
mer reputation for 
style and quality. 

Cages and Tubs 

\XTE could even 

I ■. k ■ ' I ! T ip 

through the country- 
side, the wide, upen 
spaces where men are 
men and slow to 
change, and find bird 
cages and bathtubs. Epsom 
salts and scooters where for- 
merly staple drugs, or furni- 
ture, graced the shelves. 

It has been a merchandise- 
mad world, and thn alert mer- 
chant, no matter what his 
former label, has been reaching 
out after every new and ap- 
parently successful method of 
distribution. The rote has 
lut-ii to the swift and the 

There was too much merchandise— a mar- 
ket had to be created — low prices would do 
the trick — strong-arm the manufacturer until 
h«- i-ontd -i-T the iidn — in. I ihcn -til : be 
merchandise anywhere, anytime, anyhow, 
as Jong as you made a profit. We doubled 
the old slogan and It read. "Let the manu- 
facturer taie care''— and be did, and "let 
the buyer beware" — and he's jm'i beginning 
to. And after all is said and done, mad as 
the various schemes have been and still are, 
the job was done, the surplus merchandise 
was dUrribmed and we ,tr.- .it l.nt more or 
less ready to return to sane merchandising 

The old distribution machinery cracked 
under the strain of an overload of thirty per 
cent. New channels appeared the house-to- 
bouser, the bargain basement, the new chain- 
store mail-order house, and thawnnds of 
Mi- ill dir.,' by-matl tehtnei In ui» mm 



chandise Welter, the mail-order house found 
very keen competition in so far as price was 
concerned. But while it had always had a 
price competition, it never before bad been 
obliged to fight both price and quality 
competition. Quality at a fair price has 
always been the real and honest slogan of 
thr larger man-order houses. 

This competition had lo tie met. If the 
automobile has increased the trading area 
twenty-live miles, 
trading centers jtfi- 
ipg both price and 
quality appeal 
(owing to their 
ability to buy sur- 
plus merchandise 
at a low price! 
have <> i i i- r r 1 1 
a wider and a 
?tnmci r 1 '••rr.pci;'' 
lion The mail- 
order houses 
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haw very little business in these tending 
centers and cities., their regular customers 
would not lw offended, so why not meet 
this competition ott its own terms, offering 
price for prite and over an extended period; 
nut only quality for quality, but better 
quality? 

And so the plan was started. A few branch 
stores were opened and the immediate sales 
were satisfactory. But with the return of a 
better balance between the supply and de- 
mand for merchandise, will the mail-order 
house continue in the chain-store field 1 Will 
many of thr prru<nl merchandising methods 
di«:i]ipe.ii? 

And the answer k, "Yes." and. "No," 
Without doubt the lesson of prefil from more 
rapid turnover has been teamed by thousands 
of merchants who previously conducted 
warehouses rather than stores. This lesson 
lu> Urn valuable and doubtless ''increased 



turnover" will remain a real merchandise 
slogan for stunt- time. But white (his new 
movement has been valuable in itself, it has 
also been of value in teaching stores whose 
merchandise is by nature slow in turning to 
remain so. Hardware and other more or 
less imperishable merchandise remains and 
should remain sold a long time. 

When Right Answer Is, "So" 

\\/HKN it comes to Lbc new mi-dnxl" 
* * disposing of deri'tii . tmdr-tmirtel 
articles through sales, bargain basements and 
low-priced outlets, the answer is, "No." 
This met hud will not endure brrraust* there 
will he no reasonable reason why it should 
be used except rarely as it is always used in 
time of normal or reasonably equal supply 
and demand 

Recognised, reputable chain stores are not 
included In "low-priced"' outlets because such 
stores are not "price-cutters" in the proper 
economic sense of the term. If these stores 
avoid delivery charges, credit, and the cott 
of slow turnover, if they secure economies, 
in mass arrangement, management and opera- 
tion, they arc simply passing on to the cus- 
tomers these savings represented in a few 
cents per item less than the charge uf the 
stores that do not secure these economic* 
The long price is inclusive ni' charges thai thr 
chain stores do not 
encounter. 

To moke it abso- 
luh-K- plain, if chain 
stores of this type 
did charge the long 
price, they would be 
malting eiprhitant 
profits in which they 
are not entitled and 
which they do not 
want. 

Before we get all 
I'jftilfd I'Miu' what 
is going to happen 
in the new mail- 
order plan, let us 
set down in sober black and white just 
what has happened to date. The mail- 
order houses have not entered the '"chain- 
store" held as we commonly understand 
the term, They have opened what might 
even he termed modem department store* 
at their own plants, mostly, or in nearby 
low-rent locations. 

In other words, the present development 
of the mail-order branch store idea is not a 
wholly new departure, since they have gen- 
erally operated a retail salesroom, hut a 
definitely planned extension of this Idea to 
nil of their warehouse* and to a few other 
auilflhle locations In brief, the retail store 
is the catalog come to life 

All of these new outlets ore characterised 
by their distance from any shopping center 
All Jirr devoid of service features that go to 
make up increasing costs in the average de- 
partment store, t't is fair to say that the 
profits from cash-and-carry customers will 
pay lbc tin >r n nt ui i thai n il profit* will 
be made at mail-order prices. If a cusldrnet 
doesn't wish to carry the purchase home, 
the order u simply put through the regular 
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mail-order channels.. Stock, of course, » 
mostly MEtpk :-l< «.k. 11* !liu jtOtt I .It: gr4 in w 
ilork from the muil-*rdcr warehouse, of 
whifh it in usually - physical pail. 

These branch store* then, enjoy ail ihc 
-..vinp, ■ r i operation uf Ihi' mail-order !mu<-e; 
the-y permit inspection of ihc actual mer- 
chandise, and they offer real saving Ui any- 
one who will lake the trouble L> visit them. 
People do takt the trouble tn visit them as 
Is indicated "by Ihc fact thai the cars parked 
in i tit: free parking space at the Chicago More 
uu a. recent Saturday, totaled 2.S0O! 

Thi!» then, is the actual situation at pres- 
ent. What every one seems, to want to know 
is, "How far will they carry :hi- nir.i Will 
they operate a great rh.nm uf department 
•tores in every town and cityr" 

Opinions in A Case like this are obviously 
worthless. Bui there are underlying eco» 
Domic facts and known social conditions 
governing retail outlet* of this type that 
frill at least show the known chance* of suc- 
cess 4ir failure, should they attempt to enter 
Lhe general tic-Id. 

FbQ of all, the mail-order house hai no 
outstanding advantage in entering this field 
lis volume purchases are do greater than the 
volume purchases of the larger chains. Its 
skill in selecting merchandise for its country 
trade, may writ be a handicap even, in the 
closely competitive retail field. Its lung 
experience in opera tins warehouses is more 
than offset by ka lack uf skill in opera tins 
retail outlets, lis experience in handling 
operatives uf the general warchoune type, will 
I* practically valueless in handling the mast 
rapidly Limiting force in the merchandising 
world,* namely, the telling and store-manag- 
ing force of a retail chain More. 

Lacking in Experience 

THK l-'ACT that it <iwii^ f.u Iniii". .ind can 
produce its own merchandise, is offset by 
the fact that the large chains have exactly 
the same faculties. Both aft likely to be 
penalized in times of rising costs of raw ma- 
terial* and labor, as the "regular" manufac- 
ture! will then make his volume count and 
reach the market at a lower price than either 
the chain store or the mail-ord 

PhyMralty, the mail-order house would 
have in jump it» outlet from a 
low rental location to a high- 
priced retail location, which re- 

'iuire- tin srkt<-| r r:in 

"in r;i!inii li, t Jus new; situa- 
tion the mail-order house is 
entirely Lacking in experience, 
^o, in general summarv. it 
would seem that from the 
point of view uf producing, 
buying, and experienced 
management, the mail-order 
msae brings no advantage to 
'he chain-store held bul 
rather start? handicapped The 
only dear advantagr to the 
mad-order house itself is in 
entering a field En which it 
Pi no business at the present 
tune, 

hrcent liLTurr- compiled bv 
b&aks and sLa finical orppwiixa- 
"ons W em to indicate thai the 
Ia P of iht chain -store expan- 
sion wovr ha* pasmnl. Whrlhrr 
fl J rmt this i» true m all lines 

Muii i k Mrlailll >" isUnc 
""I it Ij costing the' chain More more to 
pt. Ijusmos now than in any other period of 
,l * mMnry. 

Kaiher lavish advertising expenditures by 
Pmat grctcery chains, indicate 



competition of a serious nature. But, speak- 
ing trnm the strictly Bconotttk parol of vie*, 
It in truly significant when chain stores in- 
stall a delivery system, and when one of the 
oldest chains of all install* telephone -«rda 
service. If, in addition, they finally accept 
the bod of the charge account, they will then 

li, en. .;u|l,!r rlliLi ni.-i.-l aj lie h.fJi- lhe 

regular retailer. With these charges added, 
the chain-store prices will show no peat sav- 
ins t° the consumer 

Of course, the large chains will still have 
1 1 1 1 1 r haying and updating advantage. How- 
ever, neither of these advantage-, appear as 
formidable as formerly, since cooperative 
buying nssocintion? can now equalise the 
chain volume purchases and new, standard 
methods of operation and management are 
now available to the smallest retailer through 
his trade-association membership. 

Manufacturer Stes Light 

II/TTH this increased competition among 
» * the chain stores themselves, comes the 
present competition of the sale-a-day de* 
partmrnl stores and the bargain basements, 
where merchandise is frequently offered at 
H lower price than the chain store can reach 
iii .i pmi'u Thi>, competition, however, 
should materially lessen as manufacturers 
are even now watching the antics of the 
economic twins, supply and demand, much 
more closely. As a matter of fact, erne of 
the most significant developments of the im- 
mediate future Will be the more careful 
selection of outlets by the manu- 
facturer and the expenditure uf 
both time and money to keep 
uutlets selected. 

Since 1020, I be 
manufacturer haB 
been in the hands 
of his distributers. 
fat i he first time in 
five years he begins 
to see how he can 



again control his distribution. From hit point 
uf view this i* vilal, a* hit prestige has suf- 
fered holh on jLCouni of unreasonable prkc- 
CUtting and because of the type of outlet* 
that have offered his product lor sale. 

The average retailer, having Itemed that 
many of his ''sales" have cost him money 
and chat much uf hW profit h even now tied 
up in "cats and dogs," left-over cases, half 
cases, dozens and odd lots, will meei the 
manufacluicr half-way in carrying nut any 
]>Ln making for protection and profit. 

Thoughtful Merchandising 

THIS means thai as supply and demand 
are more nearly in adjustment, the "ex- 
clusive" account or ogrncy re-emerges and 
the thoughtful merchandising of the product 
is carried on from the manufacturer to the 
consumer, entirely through controlled chan- 
nels. The basements will clearly lack the 
prkc and quality bargains they are offering 
today; the sale-o-day department stores 
will .main return to their monthly stock' 
taking and olhcr standard sales—and sanity. 

So, while the mail-order house will en- 
counter this added competition today. It 
can future its real future competition largely 
in terms of other chain stores. The mail- 
order houses are sufficiently well financed to 
remove any 
doubt of their 
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ability lo meet this competition as il now 
crisis. Their problem, as I see it, break* 
down itilu llie selection of the proper lum- 

tinn u! • .if. - i:ni I hi .-|iy-i ni v.IjuI 

effect the operating of the* stores will have 
on their repiiiir mail -order business. 

Doubtless there ire still many trading; 
centers as there are ttiwn and city tocaiioas. 
iu>r tuiw wrvni hy I hp r j-p*- (if siure that thr 
mail -order novffes could furnish However, 
t' winild tie well to scnitiniie such locations 
very carefully with two thought' in mind, 
riameiy, why haven't they been selected by 
reputable chain itorrs, and is (here some 
"di/ferrace" In the chain-siure business With 
which the mail-order houses nave had no 
experience? 

Types of Chain-Store Buyers 

*yill-: Cll \I.N-5T0RE buyer is of two 
* flenerut type*: The druir, and grocery 
fields, by excellent method and merchandise, 
have "soW" the whole country the idea of 
buying reputable, quality merchandise al 
titter stores; in the shoe, hat. ituthinj» and 
general field, however, the type uf luiyrrr is 
dearly the "bargain" himicr. 

There are excellent chains of store* in 
these field* but there are also many others 
whose prices and merchandise methods have 



mailt impossible the name reputation gen- 
craily its has been achieved in the drug and 
grocer)' fields. This means that stores of 
this type provide barjrains for people who 
w j, in i|ajlir. and tjrkc but who will generally 
buy on price and appearance, even if they 
know quality is Licking, 

Competing for this type of buyer means 
thai the mail-order houses will have to offer 
prkcH no higher than competing stores In 
other words, that the mail-order borne can- 
not sell its present "quality at a price'' mer- 
chandise through these channels in competi- 
tion with merchandise ''manufactured at a 
price .' It Is reasonable to assume, therefore, 
that to meet this competition it would often 
have to jacrifice its present quality lo meet 
the price. If this is done, the mail-order 
hutb=c encounters a very real danger. A 
"cheap store" in the city bearitut the name 
of one of our (Treat mail-order houses, would 
soon spread its bad odor into the remotest 
parts o f a mail-order territory. 

There is a new attack upon this type uf 
huver being made by the deportment stores, 
thai will bear watching. The "budget"' or 
instalment plan of purchasing, appeal? to 
the person whose income b scaled to ctuhl- 
store prices but who&e social aspira lions are 
staled tu Fifth Avenue exclusive *hop». 



There is no social credit to be obtained in 
telling about a purchase lh.it was made ft a 
chain stare or through a mail-order house. 

Their Present Attitude Sane 

CONSIDERING these established facts. 1 
have no idea that the mail-order house 
will dash into the chain-store field by estab- 
lishing and operating lens or hundred* uf out- 
lets in i:r>rn|ie[iiioi) wiih establbbcd chains 
nnd department store*- Their present altitude 
is eminently sane: they arc experimental J y 
widetimg tin.-tf Iv-lrJ /if din I riiiution by open- 
ta| retail out leu as a definite part of their 
regular warehouses, or on suitable, nearby, 
low-rent land, where there is now no volume 
of either mail-order or retail business. The 
newness uf the idea is attracting the bargain 
hunters. 

If ibe mail-order prices arc lower than 
bargain basements, chain and department- 
•lore sales, it will hold the nrv. Im-iin - i 
rices arc not satisfactory, it will low the 
usiness. * 

Hut T dread to think what would happen 
(o these new stores if the neighborhood did 
become a soupping; tenter anil thus took 
from ihern the fundamental elements of their 
present success, namely, low rent and no 
service operations. 
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The "Why" of a Government Activity 



OUT OF the mass of pivrmmeru doeu- 
menLs that came to the editorial drsk 
one now and then looms up by the 
very uhunMlneas of its title. Some week* 
ago there was put before us one with thii 
enticing label. "Food of American Fhaiii ropes, 
Avocet* and Stilts." 

Ignorant of what a phahropc or an avocet 
or * SlJlt really was, we turned ihe page* and 
found that thoy were shorebirds. We found, 
too. that tbey had an "economic statu*." 
We found that in 80 stomachs of black- 
necked stilts iberc was but one stink-bug and 
we respected their taste. The question came 
to us seriously as to why the Government 
should be engaged in this undoubtedly im- 
portant scientific work. We wrote as follows 
lo Secretary Jardine | 

n is on part of the joh of this N*Tttw"» 
Rninvrss of mirs to rrftU'lw unreitsonably ur 
unfairly the povernmenl rlrpurtinent*. T, myself. 

thai the Department of Agriculture is doimt 
■ put many well worth-while thlntp , but every 
now and then I see sotneiliiiiii that nude* me; 

Rnri when I sin puzzled. 1 am inclined to feel 
(he best way Is to go straicht to headquarters. 

Thii is preliminary to savitur thsl there just 
rimr to my drat a small illustrated pamphlet 
published by your department entitled "Food of 
American ffeataroue, Avocet*, ami Stilt*." My 
fust thought is, "What a nonsensical waste « 
public money!" My second thought is, "'1 iJmi ; 
know enough to oftftf juilimenl." 

What b the (food of this document? I don't 
question that it it ol scientific value, but U the 
n,i. .[million put Mj wort, for the benefit, ol the 
farmer? Wr art Just such question! hurled at 
us about the Government, and I am alwsja 

ii.trrnitrif tit krm* tlir an- wer 

I am sure there is an answer, and I anuw 

y'.ii will In' u- 1 -i • I I" '..il tih 

Hi.f retily follown : 

I un irlnd lo have your letter and to CSpUin 
to ymt Ihe lunrtlim ni the iMllktfal to which 
you refer 

This Depart racnl Is. ts you (minute, primarily 
rrmremrd with agriculture, and b dnim;, 1 am 



confidents a wote estencKr work for agricul- 
tural betterment lhan is any similar deport mem 
anywhere in tbc world The Department does 
nut exist exclgsively for aitrirull are. haWnrf. 
Like every other depart nvnt of the Civvern- 
mrtit, it Is a deparlmem of Ihe United J»L»ie=. 
nnt a departmrnt of a tingle (roup of the 
pajtarfcttaa. 

Sumr ul the work asnlKricO tu It bv Concra, 
Such, fur instarjce, as the enforcement of the 
Food and Druas Art, tour ho othee phases of 
life quite as touch as it does r«rm:nn "l"h>- wrne 
thihe mieht be said in somewhat less detrne Of 
ihe t'nnst Service, which it ■ part of thr De- 
partment of Ajnirultnre. The Department must, 
iherrf ore. in view of the duties kvlrf upon it by 
Conitrrss. eoioiee in activities whkh art not 
aqricultural in character, 

For Benefit of Agriculture 

T^I RTHKKMOHK, ,i larce ammint ol invBitf- 
JT pativeand experimental wort h betne carried 
no in the Department for the ultimate bcnelit n( 
amriculture, althaunh the result* uf my our 
esperlment may not be susceptible ol direct 
application by s farmer On the basis of the 
result! of many rxpcrimenli is built uii ibr 
structure of modem, »ouwl ajfricultural pra^titr. 

For example, the um of the wiou. serums in 
■iriini.il i^-j-ibpji. which tcu uvnl the lives of 

millions of livestock, was made possible only 

thruuch huthh lechulial eipcrimenli in hoc- 

teriolofo' *lh- >.'• m inpment of the hioh^yiclrfinu 
ft rains of wheat, oats, and other crops is the 
remit uf bixhly dctaikd agronomic. trrvcstiKatton, 
based in turn on still more technics! botanical 
experirueniation. 

flie Te*nlt» ri-eo the most technical e.tpcri- 
ntfittS should be published for the mtc,rm.,!:un 
ul Un' HMi:nlii1_- >ll it thin .iJuntry, ami, In- 
deed, all over the world, who are woekinc on 
T nil n r problens, for it is only through the 
cnopentlon of a great many scirntints that we 
ordinarily obtain the best result*. If h s«rr not 
for technical srlenitltc revarrh. snmc nf it abno- 
hnely unintrlligififr to the layman, I am confi- 
dent that/rrkubure would Ik- little I it rtlwr ad- 
vanced loclay than it was two hundred years ago 
, I am callina these facts lo your auentfcm to 
order that you may understand clearly my view 



iu to the experbnental and Irnresthtative work, 
ul ihr Depart tiu-m I bcllrvr these stalemcntv 
are applicable to all our work in Ibis fic-ki 
The nartitttlar bullet in la which you refer. 

'1-imri ol \mi'r<CUn ['huljronii S VOOetU iii'-'l 

.S1 ill.'-," h, you will note, a Department bulletin 
The tow of ihe irrm "rjepwtineni Bulletin" 
rather tlutn •'Farmers' Buik-tin" implies a certala 

technical or iipecialized chani'. In I In- bulletin 
*lw> firm- ,-, i, mile iinfuatiim Ilia! it l- "ior 
the information of conservatioflkts, sportaraer. 

anil other* interested in our shorrliinh '' 

ti therefore belonsi lo the first type of work 
that I rnenlioned; namely, work which ha* been 
turned over to the Department not htm use it k 
ol Jiitermt esrlusivelv lo fanner:, but liecauae 
the rirpMrtment bos been thought well qiuvfiAcd 
to carry it on. Tart ol the work of the Buicnu 
til Illniotieal Survey, which prepared th» huilr- 
lin. b concerned aped&cally with acricullurr. 
and part is not. 

This bulletin was published in continuation 
of t policy in force since IfiSft of trvakinp pub- 
lic infiirnurtfon on th* econejrnif relatloni of 
^mcrirrn 1 1 i r . L - . Thii information, in general, 
has been and still Is the fluide for IcoislalJnn, 
both Stale and federal, relating to bird protec- 
tion. It o what hu enabled the United Stales 
to have Ihe most logind atul ctrntpreheoave code 
of liird ]>rnt<Miiv>e law* in the world, and eon 
linnet In tie lawful in pointuoi out the dc<tt- 
abillty or undesirshility of chansci in thew lawn 
All uf the blrifj rocntioned in tlie bulletin are 
protected by the treaty (n force between the 
Utiitrd Stato and Great Britain for the protec- 
tion <tf flinh irniit.ilir.i- |irtwi-rn thr VnitHl 

Slates and Canada, and it is essential to have 
full iiiturnuKJon on the economic value of all 
such birds, so that pmpasali to rhsmie thnr 
protected Status may receive enlightened can- 
wdrralmri 

Farmers and others .irr .orfcLantly drmand- 
ina; change* In bird protertlvr Isws and tt-gula- 
tinrri and with infnrmalion available inch ss 
Bulletin IJJfl Es based upon, the Department of 
Atrrictilturr is in a much better position to give 
prompt and fast derisions in these cases. 

1 am chul that you came lo hmkntartrrs to 
Inquire nlimii r t ■ - in'', nn If you have aoy 
quntlatu lo ask at any time about the Dc-purt- 
mcrrt, let roe know, 
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Is £r Intelligentsia, 
Whose bogey is 'Babbitt 
Tbeyrc sold against c^old 
Unless they can. grab it 
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Is for Jobs 

That go with, each Law 
Including ajunKctr 
And clerkship for.Ma 




Is Gr KnocKer 
Grinding his axe 
On all those who prosper 
Or pay a big tax 





Is for Luncheon, 
A 'boon or a bore 
Get the safety-first habit 
A chair near the door 
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Facing the Facts 

V1CKER5. LIMITED, rode the crest of the war aim! post- 
war Imom. They Ivtui^ht in a lot of subsidiaries at high 
prices. Then the slump hit them. They couldn't cam 
dividends on the inflated . ..pUutimuin. 

How did ihey handle the problem, which is the one that o.m- 
f rants some of our farmers as well as some of our manu- 
facturers? 

The stockholders voted to write down the assets of the 
company by 62 million dollars, reducing the vol tic of the 
common stock from il to 6s. 8d. ($5.00 to $1.66}. 

Here's what one of the stockholders said: "'We are asked 
simply to look farts in the face. As a considerable amount 
of the assets of the company has become of small value, we 
hud lietter recognize at once that there is nothing to he gained 
by calling assets worth £1 when they arc only worth tai 8d." 

Some of the stockholders thought the Government ought to 
help them out. as part of the expansion had been to meet 
iTTimeni armament requirements. 

Here's what another stockholder said; "'Never mind the 
political aspect or what ihe (iovtrnment will do for us. Let's 
put nur own house in order." 

Sound advice? 

The Telephone 50 Years Old 

r PHE United States Is 150 years old this year, and Philadel- 
phia will celebrate with a centennial and a half, which is 
the best hasty translation we can make of that sesquipedalian 
wmxL "sesqui-ccntennial." 

Hut lhat's not the only anniversary of 1926, This year is 
the semi-centennial of the telephone. It was in Boston that 
the first spoken words passed over a wire, and the display 
received a public award at the centennial in ihe Quaker City, 
though it is recorded that it did not receive as much attention 
as the great Corliss engine, now kmg outgrown. 

few of those who saw it, had the vision of Bell, who in 

1878 in a letter intended to arouse the interest of English 

capita) in the invention, wrote; 

It b roncrivahle that cables oX telephone wins could be liirl undcr- 
ernund, or auatttmM overhead, commsukatint; by branch wire* with 
prlvuie iN-cllirun. ojuntrv home*, ihupa. manufactories, el»., etc, unitize 
thi-m tbrnuifh the rniln cinlc with a <tnttal office where the wtns could 
he cnnnfrlffl ai rlssirmt. ertalilithi nn dirrrt cnmmunif ution hetWn any 

l*o plara in the city. Not only »», but I ticllrur In the luturr wlr« 
WtB unite Ihe head uffira o! telephone cOmixinief in Afferent cltlei. ami 
a man in unc part ul" the country may communicate by word <j! moulh 
with another in a distant place 

The English capitalists didn't Mirsc it, :uid il is true that 
Bell did not know junt how these things would be done. What 
Hell did know was that they would be done. 

Few other great inventions are so exclusively American as 
the telephone. No other, perhaps, not even the automobile or 
the electric light, has done more to remodel our way of living, 

Mencken, Pro-Babbitt 

QCR CAMPAIGN on behalf of the maligned Babbitt Finds 
aid in unexpected quarters. H. L. Mencken, writing in 
the New York World recently, says: 
My trade fortes toe into constant wotiatkin with perron* of literary 
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ftkltt and aiplratinn, male ami female, foreign and domenir. I can cnty 
report, after a quarter of a century, nt Ctttntnerce with them, that I mnl 
theai. in the main, very dull, and that 1 greatly prefer ihe tacitly of 
Uttthitts. 

\ine-tentnit of the literary gents I know art hotter fur toe dollar than 
tuny Babliill evxr branl ul. Their talk If rwt about what they write, 
but what they get for it. 

Again the "Gospel of Goods" 

IJL'SlNESS in the United States has been assailed as su- 
premely selfish, its worshiping money, as piling up wealth 
ruthlessly and as spending it barbarically for pleasure, 

Twenty years ago Lord Motley, an observant Englishman 
with no love for wealth for its -own sake, saw things more 
clearly. 

After a great dinner in hi* honor, which drew newspaper 
comment on the wealth of the assembled diners, Lord Morley 
wrote: 

Private munificence, moved by the ■olrit of hJsh public duty. h,u never 
been shown on a filter scale than by American plutocracy wnrkhm In a 
democratic atmosphere. Materialist, practical. And matter-of-fact as 
the wnrld of Amf-nra may b* judjjed, nr may rwrhafK risJilly jitriffe 
itidf. everybody recPftnUet th*t tomirrlnxk-d with All that it i ftrapge 
ekutKky. a pliancy, an lnttUectual nubtlrty, a ready cxritabillty of 
respctnar la high ideals, that older world* (So not turpi**, even If I hey 
ran. he %ald tu have equalled U. 

Another recognition, and from a high wnirce. that the ' ; gos- 

l*-| y J- is preached ;md practiced in this country as it 

never lias been elsewhere 

A Hardship of Government in Business 

*' \ SUCCESSFUL enemy could not well have imposed a 
greater indemnity upon a conquered city.'' 

Strong words spoken by a Jusliiv ..i the Supreme t 'msrt of 
the Slate of New Jersey of the Government of the United 
States, and addressed to a Hudson County Grand Jury. 

AIhhu what? The taking over by the federal authorities of 
the water front and piers used by German steamship com- 
panies. Il was done as a war measure, hut the war Is over 
some seven year*, and the Government still keeps the piers 
and leases- them to private companies, but does not pay taxes. 
Each taxpayer in Hohoken, a city of only 75.000, finds him- 
self called on to nay $4 more for each $1,000 of assessed 
valuation. 

Justice Mfntum asks this question: 

"Why should the city, county and state be compelled to 
support this vast competitive commerc Lil undertaking, with 
Its vast revenue of rental receipts, at the expense of a few 
overburdened taxpayers of the small, city?" 

And thus answers il: 

' The only answer vouchsafed to this inquiry is that the 
Shipping B^trd is an arm nt apency of the federal <invern~ 
menL If this were a governmental business, such as a navy 
yard, thai answer would silence criticism; but since it is essen- 
tially a commercial undertaking, in competition with similar 
privately operated corporations, the answer lacks both forte 
and slnctrity." 

Government in business, competing at the tusl of tbi- t;ix- 
paycrl 

"Let Washington Do It" 

'"yHE FUNCTIONS of government cease with the proteedcifl 
of life and proppr!v :oid the enforcement of con tract." 

How far we have gone since any statesman could jcriously 
propose these as the limits of government poweral 

Now sjnvernment can do, and does do, almost anything. It 
ti.vu in'- 1 1n- ijritirt :.i ftmti ,i!nl the In .u-i'.viif In conk, il li-'iji- 
up statistics, and it card-Indexes the expectant mother; it rises 
railroad fares and the length of hnl -,hrv\-. 

A ':<:'iih i ni[Kir.iry. Tin Sufhwttl Spuntntor. printed thr olhrr 
day a tooching instaji L e of government omniscience and effi- 
ciency. The incident was related in an article describing the 



Children's Bureau of the Department of Labor. Sol hag 
ajjn. it seems, a messentjer boy dashed — if messenger boys dn 
dash — inio the Children's Bureau with a telegram which asked 
"Shall I give my child castor oil?" 

Was the Bureau daunted? Not for a moment! The mcs- 
sbrc swiftly pasfied from hand to hand; from chief to deputy 
chief, from director to associate director, until it reached a 
wise woman in the Division of Maternity and Infant Hygiene, 
who promptly advised the worrying mother whether she should 
or shouldn't. 

A wise parental government which stands ready to ad rise 
and regulate our every activity. Its ready wisdom is at hand 
on any subject from the ulimentary canal to the Pnnnma Canal 
— from colon to Colon, 

Glance at the seventy-odd price li^ts of government pub- 
lications. There is nothing your LJncte Sara can't trll you. 
Sex education and soap testing, cost accounting and home 
budget inn. adenoids tind American history — all are available. 

And when and where shall government stop, or shall it go 
on and on? "Experimental Measles in Monkryt." ;i -uli 
ject of importance, but shall our Uncle Sam earn' on the 
experiment? "The Medicine Men of the Apache" deserve 
publicity, hut shall the Government devote your income tax 
and our* to (heir investigation? 

As a contribution to those who seek the answer to these 
questions, we call attention to the letter printed wi page JO, 
in which Secretary Jar dine wis forth the reasons for the 
devotion of his department to the "Food of American 
i'hut.iropes, Avocets uiul Stilts,*' 

Mass Production of Time 

f~YN r E OF the products of our modem indus- 
trial a Re is time, time in Lirce ciuanuiir^ 
time for employer, time for worker. Even the 
farmer works perhaps fewer liours m a year 
than he once did. 

Proof that the worker has more of this 
t'ominndity is found hi the time card of the 
Corhecn Mills, of 185o, reprinted in the ar1j"ov 
rulumn- 

Few of yrm who read this, work as lonn a* 
did wur father, iinr did he in turn work as 
if»n« as his father. 

AinJ an- |irodudmt vastly more. 

If ynur father went to his office at 8 and 
stayed until r». six days a week, with two weeks 
awtty in the summer, and you work from 9:J0 
to 5, five days a week, with an hour and a 
half for luncheon, six weeks away in the sum- 
mer and a run to Florida in the winter, what 
k** made the difference? 

Modern ingenuity is part of the answer. 
*ou may damn the telephone as an inter' 
rupler of work, but suppose you, made a per- 
sona] call or a visit, ir CMM to »«? you every 
time yuu lifted the receiver or Lhc bell rang! 
■^etter-writinu is so easy that many of us 
write needless letters, but suppose you wrote 
e vrn the unavoidable letters with a pen! Sup- 
pose a horse-car, not an auto, took you to and 

Time la made in many ways, hut what i» 
AmeriL,i . |. .i:,.- with il now thai it has not 
Much of It goes for k«U and other out- 
***r pleasures. Excellent In moderation, for 
undoubtedly ihev lengthen the lives of men, 
^1 i he time given ro thetn in turn makes 
m ure time, a brnefkent, not ;i vicious, circle. 



We "spend" both time and money, it is a fine thing to 
earn both of them honorably and spend both of them wisely. 

The Man Who Settled the Strike 

'T'HE anthracite coal strike has been settled, and settled h\ 
an unassuming business man, a man of whom this magazine 
and the organization it represents are proud. Richard F. 
Grant, upon whose shoulder* fell the task of bringing to end 
the longest tie-up the hard coal industry has ever known, is a 
former president nf the United States Chamber of Commerce. 

"Modest and forceful," is the way the New York Timrs de- 
scribed him. To these adjectives might have been added, 
humorous. Xothing could be more delightful than Mr. Grant's 
description of the way in which various agencies undertook 
r.i I ' i- ill'.' i-triVe. ll .-■ w.rih r--;.i no inn: 

\Vticn, a rout siritr drvL-Wrn, tunny cluimpuiiu. of tin- people wllh 
I mj In j. j I tn -| M- «l*rt to ilrvrtop wiy» inj mean* to ca[iiLiLLrr the ulu.i- 
tjofi for their own bctirlit The flnt tlun* iu da a to tnnviocc na 
ptaplr oi their general love for humanity, 

"Theft is no publicity v-ihw In brintf a privilr lover, and u> their liwe 
in |iriH:l>imrcJ loudly. Ttw next thinf 1* to have a plan or to ottrr thnr 
itood office*. Tin* It dow » thit lnt«\ whfli the »trilce it tettW, ihry 
can point with jmrft to their bel[i(uli»r»*. Hunilrwb at ptaw h»W 
been wbraitlrd. Gciu-rnll'. [b*] EMMR the plan ui ihr Tiro Command- 
auiflt*. the Epivotwl majriaiee ceremony o* Hn RorrrV touk bonk 

These champion* of the people ni-rornptwh nothiin; except ir> <Qnfuw 
cveryihiii*: ant everybody trxi protona thr itrike, 

Mr Grant's action is a tine example of putting into practice 
the rule that business can best govern itself. 
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Dispelling Myths About Patents 



By GEORGE H. CUSHING 

Cartoon hv Charles Dunn 



"TTE GOT a great little idea for an in- 
j vcruioD. I'm going to patent it and 
live on Easy Street the rest of my 

life 

'Biotbet- \«u j re sli'tpiiig on your hack 
and your snore* are disturbing the peace. 
Did nolwdy ever tell you that name smooth 
citUcn would iCcal your patent before you 
had carried it a half mile from the Parent 
Office? How m.itiy inventor* ever mode a 
million? Answer mr that, wilt you? Who 
make* the money — the inventor or the nun 
who pockets the pat wit'" 

"YuU don't gel me. A patent is a mo- 
nopoly, isn't it'r It is given by the United 
State* Government to the man who made 
the discovery, isn't it? Well :hi-n how can 
anybody steal ti 'r" 

"Big Business Can. Big Business will 
steal your idea and invite you to *pend your 
idle money oo lawsuits. That stops most 
inventors on the hop-off, But, if you prove 
game and actually start court action, they 
prove hy a doaen witnesses that they were 
working on exactly your idea long before 
you were born." 

That's a cross-section of the popular siate 
of mind about patents. You can hear sut.li 
talk duplicated almost 
any day, It expresses 
the convict ion of 
many person: that 
mutt manufacturer* 
are patent tahve*; 
they have no ideas of 
their own but steal 
those of other*. The 
truth is that many 
manufacturers believe 
that a patent is far 
too dangerous to fool 
with. Some of them, 
believe that if they 
develop a device, 
other monufactureri 
trill steal it. And, still olbers 
believe that when they buy a 
patent they uu> a lawsuit thai 
somebody will iry to bhiclcjack 
them out of their profits. 

Rather 3 Moor Subject 

IT IS rather a moot subject, 
thrrefure, about which I in-.e 

to say a few words, after having 
had a little practical experience. 
That is, the Bureau of Patents 
tun allowed some of my itrong- 
e»l claim*, I have perfected my device; and, 
1 have MHotiatcd with onmufsct urer» to 
dispose of tie rights 

It must be under- tood that J am mil 
undertaking to give human nature a dean 
tiill of character, People, occasionally, rob 
brinks and jewelry stores. Also, occasionally, 
a minister of the "gospel U hanged for murder. 
That is, in the presence of temptation, mroc 
men ore bad. Some patents arc valuable 

talking that is valuable is stealable 
And, there are men left In the wurld who 
have the thefl lomplei I have no donbi 
therefore. I bat, occasic 
stolen But, the extent 
(s "greatly exa ggera ted. 




y, & patent is 
ain> li it if dune 
Take the most 



common ltelief. for example. Probably no 
man his in recent years ventured into the 
Patent Office without being told hy some- 
body that the big corporation!; have ibcir 

.iUfi TTi.-n tm the 'ihj-idc" to lip thrill nil ).. 
.inylhiiiK new alunj; I heir line. I was told, 
frankly hy a friend: 

'T have a buddy' in the Patent Office. I 
can get you any information you want about 
what you: competitor* are doing. And, of 
course, th.il means that the 'big boyV wilt 
know all about your device within thirty- 
six hours after your first papers arc filed. 1 ' 

That scrap of conversation gave me chilis 
and fever for three days, rhen I investi- 
gated. So far, I hive located just one cam* 



oi any inch leak out of the 
Patent Office in the last 
twenty-five years. Two men 
were involved One of (hem 
after being caught hardly hesitated on the 
road to the Federal Penitentiary. The Other 
has avuided the penitentiary by hiding fot 
yeurs in foreign countries. I concluded that 
such occurrence* are a hit too remote to 
OUWe me to lose sleep while fearing ihetn. 

I was told, of course, that somebody 
would steal my idea if 1 dared disclose jl 
to anybody That may be true but it isn't 
rjisy to disclose: a new idea. For instance 
I have always had a welcome for visitors. A 
fondness for looking on the humorous side 
of things, and no conscientious scruple 
against paying the lunch ticket. 

£ used to nave some friends. But when 
I btgsn to talk about my Invention, then 




"Ml Ituiinrn. will «H»1 \mif ulr. ■nil 

ijivm >nu to aiwud vnur 1<W iwwy 

•* tmn»i|»," Tt»i'« ■ tr<»»<»»<tLim *l 

ll>V (,.>|iuln, lit Hi i i.J .il uul L'»* ' ' >' » 



friend* began to tnove around the circumfer- 
ntce of an ever-widening circle with me a* 
the rctiicr, Thry may still like me perhon- 
.ijiy hut ihcy ft i Lie to be bored by a nut 
#fc insists upon disc utiing hit invention. I 
rnnclude that if men will not get close 
enough id an inventor id listen to him talk 
shout ht» invention, they certainly are nut 
"*ni upon stealing it. 

1 am sufficiently immodest lo sav thai my 
device fa a rip-snorter. And. there is a. 
market for millions ol ihcm every year. 
*nu know, of course, what that means. 
»ut. tu perfect ji. I had to do two things, 
me was. ia work nut the whole theory, in- 
cluding the mathematics The other was to 
nuke the actual working model. 

Didn't Warm Up to the Idea 

"pME FIRST was n laboratory job On 
'he iccourl. I had the choice of fan 
:i '«hiwU I crml-l work with u mmilf.n turi-r, 
*Wtwd ia doing that mrt of thing. Or, 1 
could (to to untrained rn^thinisi? in n general 
T 'ia< hine shop and icach ihrrm how lo make 
1 *nnied. The practical solution 
wmed (o he to no to ihe manufacturer. 
I " ma rivof my friend* .nlvisrd me ttn!n il 
* ™2j 1 trier] it but toon gave it no. The 
maiiulrfrturer didn't warm up to (hr idea 
dotit want to Tenve the impreisirm thai 
American mnnufnclurer Is alow lo lake 
J»n "t«w ideas On ihe contra rv, be knows 



teen proposals in one day 
ami had received in average 
of sit * day for over two 
yean. I conclude thai 
when new ideas are so 
abundant and cheap, moat 
manufacturers are not likely 
to get dose enough to the 
owuct ul ..ii unfinished 
dream to ileal bis stuff. 

1 i.jiue nearer to under- 
standing the manufacturer's 
real point of view when I 
w.i5 trying to materia lite 
my invention. I knew, of 
course, that every mechani- 
cal argil iante fa an expres- 
sion of some branch nf 
science. 1 knew that any- 
thing scientific u reducible 
la mathematics I had 
worked out , therefore, 
every detail to mathemati- 
cal certainly. But, when 
attempting it translate, that 
certainty Into a working 
model, I was brnugbt to a 
dead nop on ten separate 
1,1 ...i- mns To pri around 
the wieck nf my failures, I 
had to destroy the 
work of month* and 
atari from the 
ground. I conclude 
that busy men jure not 
anxious to steal tint 
sort of grief 

While i was pining 
ihruugh Ihe I or lures of 
primary production, I 
needed one part- I 
have heard often that 
one certain concern 
which m akr; 5 n t ti 
things is a notorious 
paten I thief My 



/"VTvlhirvj: worth white is. generally 



f takine, the product nf evolution-- the result 

mi f 1 ?''^ 1 ' 'ri:illBr Tb.tV une ]h.iM- rtf !hr 

) ^'«m. The othrr is that 1 recent I v met n 
"'"niH.uturer *ho had turned down" wven- 



Von** 

growing belief that business people du not 
steal palcrir ideas made me so bold that I 
wrote to this "outlaw" concern and asked il 
to make that part Tor me. If it was a thief, 
that was its time to start the stealing In- 
stead, a department head wrote saying that 
they would not mnke the part fr»r raf h. i 
thi: thin»c I wanted to do could nol be done. 

Finally, when my invention was nenf 
(sough finished to allow me. white keeping 

rny srff-rrsprrt t * i l;ilk husLnei : wiih manu- 
facturers, I started negotiations in a num- 
ber of directions- I am a journalist by 
[imfesfiirm. I am trained to hear what peo- 
ple amy to me. I am trained to understand 
what they mean. In all of these negotia- 
tion*. I have yet to scent so much as a 
thought I a steal my device. And. only onr 
concern even slid anyibing suggestive of 
' Uiuh Finance" — n devious process by 
which, in the end I rrrigbl be tricked out of 
its control. But when t imiled. as much as 
to signify that I was familiar with that trick, 
even that suggestion wu abandoned, 

As I plod along. 1 find this to be true. It 
was Ihe monopoly right to an idea which 
gave to patented tiaingl their rcuui.it Urn fur 
business jmmor.ilily Thn >-. when one hud 
a monniwty and tried to hog the market, he 
Invited reprisal by other manufacturers. It 
was business war. in brief Murh nf thi? 
has been removed liy the modern method of 
r rn«.ln rrnrnf — n Unwind ynur cnmpetiior to 
make and help distribute tbe patented thins. 

Taking nil of ihese things into account. I 
am firmly convinced thai this talk shout 
manufacturers beinii a hand of pit cut ihieves 
fa a lot of hunk. Still, moil inventors fail 



far short of reaping tbe full reward for what 
they do. But, thai fa accounted for by other 
Ihingg than ihcit. 

t can illustrate by my own Invention one 
reason for such failures. As I have said, 
eniltiutis of articles like mine are being made 
annually. Mine differs from all the others in 
only (wd vital particulars. It would be pos- 
sible to adjust my two essential parts to the 
<d«! dt-tsjn.v, or I could disregard practice 
mid insist crpun .in entirely new doign. 

Upon the design I adopted would dc- 
ptnd i*luJ)f[ '.In. i:.-'Jiuliicluici rmi-t si:iap 
all of hi.* equipment or merely scrup 
a few took on his standard machines Of 
course, 1 adopted the design which would 
involve the matiuL.n.'.urer in the Leant ei- 
pcflsc. 1 fesr that all inventors are noi 
equally practical. 

I am no brighter than thousands of other 
inventors; sometimes, on the contrary I be- 
lieve that I in n little thick. But. T did 
realize thai before 1 could finish my own 
devices lor proper demonstration, I must 
manufacture .il Ira-t a dcrsen thc-tn. 1 
realized that a machine which would make 
a dozen, would make a million. 

What Many Inventors Overlook 

THE BIGGEST Teaaon of all why inventon 
foil fa that they do not protect them- 
selves and their concessionaires in tbe mo»t 

f l.inirnUl ol mjllrrs 

In my own rane, I wa» one of the most 
hopeless tyros who ever entered the Patent 
(iflkr 1 knt-v. not h:ii ir i bm 1 1 ■.'>■ h ■liiiir- 
Vo prrirralities go; each little word and each 
Uttle line in the drawinp bat its own mean- 
ing and purpose. 

ft took month* of work and co-el hundreds 
of dollars to write the papers and make the 
drawings which would give me the protection 
to which my discovery entitled me and my 
concessionaires. To protect »n mvefilion 
properly demands the most preciae writing 
and drawing known lo the art of esprcsrion. 

This becomes evident the moment you 
consider what fa involved. The Federal 
< invernment undrrlaken lo give to an in- 
dividual a severitren-yeiir monopoly of tbe 
right to use, for bis own enrichment, a btvpo 
idea. In the Fatenl Office arc some ot the 
shrewdest men I have rru-t in many a day. 
They must see that the inventor delimits 
precisely the idea for which he niks a mu- 
nopoly for practically a general ion. 

When the invtntor wants to pass tht« 
right on to another, he faces the fact that the 
courts have ruled finally on some thirty-five 
difiinci and separate points. If the cances- 
sJonaire fa to be protected, all the points 
must he covered in the contract of concession. 

Looking; back, I realiic lhal f have spent 
what, a few yeirs ago, would have been a 
smnll fortune. I have drafted patent papers. 
I hr urrcinc wnrdtnn of which all hut over- 
taxed ihe trained lanacity of a veteran jour- 
lulist. I Live decided legal queathw; which 
arrrtoyed a battery of hinh-powered %tlet- 
ne>Ti 

All loh) 1 have malic m m- impniMnl 
drcivion* than fall to the lot of an ordinary 
business executive In a ipuiier of a century 
In those things there were worlds of room 
for failure. And, if I fail finally, 1 may 
save my face by yelling "thief" at some 
pacing ' manufacturer At his eapense, I 
may establish mv alfbi. So, finally. I con- 
clude that if there fa any gcnemliiation 
which It possible it fa: Manufacturers are 
not patent thieves. Generally speaking, in- 
venlors fail because putting over an inven- 
tion at a great whale of a big business under- 
taking, and I hey are not equal to il 
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Up to the Top in One Generation 




WHEN the tturi in lie shiny black, 
suit and jrraytEh shiri- front took, 
thn-r n h|t<- rihl •ir-i nr.tl inur lit- 
tering pigeons right cut ni hi*. Irit <.!rc\i.' — 
I hat was about the greatest thrill of my 
young life. L'nforjfetiibtc ' 

SVvcr anything like it again; never until 
I saw the newest, greatest Industry of our 
limes come out of the sleeves, shirtsleeves 
—hickory shirt sleeves — and still coming 
oni of them rijrht now. Endless si reams 
of glittering motor cars, pushing forth like 
the yards and yards of silk that floated 
frutn the magician's pocket. 

Shirt sleeve* did the trick in Detroit, 
olrtt from the luencb. Everyday workim; 
mechanics and shirt -sleeve salesmen, order- 
getters. One generation of ihrm !iu:li .1 
lni-irifM* that m.ide and :•"!•! ihrct* hillnm 
dollars worth of merchandise. wholesale 
lue, h*t year. 

They Started From Scratch 

XTOT what could be termed a silver- 
* ™ spoon man in the entire let f A* t lot 
they started fram scratch. Even the two 
Of three who picked up 1 college education 
while on I he march smashed their way into 
the bondr-"- carriage game without tnihiunce 
or invitation.. 

Spend » few days around (he automobile 
plants and office*, gossip with the towns- 
people, i.ilk whh the men at the tap and 
you will conclude tbut MwrmacW fc a the 
Marvelous with all of the pet* and poultry 
he pulled out of his cuffs, never ifavr boy- 
hood a greater thnll than one gets today 
from these wonder peoplr o\ Detroit, nut to 
forget I lifJl and Toledo ami .my othrr pi ■ 
that pour out motor car*. 

Ford, Olds, thr DcdfM, Everitt, King. 
Briscoe, thr Fishers, Mncaulay, tltryaJet, 
Chiiphi, Haynej, Chalmers, Willys, Coflan. 



val 



Ttti* ritt "w* kwih in lb* iMInmivliLLt 



Nash, Leland. Hastings, Waterfall, Hupp, 
Maxwell ' 

You may have lo think twice to associate 
some of those names with the automobile, 
far here and there a pioneer ha* dropped out, 
hut in thr main thr ones that were guessing 
and ptonmntr. hut always -working, twemy- 
hve yean ago are still grinding ideas and 
result* today. They are the ones who took 
bold of a conception of European engrncer? 
— the gas engine came from across the 
water — and developed it to a point where the 
manufacturer* of the old country, with all 
their training, cannot comiirtr 

These American workmen and organises 
hitild ymi a finer carriage than the Brrw- 
?irrs and Btoomci ever cpneeh-rd— electric 
light, heat, air cushion*, air wheel*, oil 
shock abftorhcr*. hydraulic broken, and the 
power of JO. 40 or 50 borse* hidden under 
.i IiimhI -.itci «dl the whole lo you for less 
than your father would have paid for a 
brougham. 

Thf -hir'-sli-f. i- rr.cn ilnl n ami ,ir 



tinning to do h Vou remember those good 
old day* of low prices before the war, be- 
fore it took 9 dollar and iixty-+even cents 
to buy a hundred cents wmtti? Today an 
automobile costs SO per cent lew ttun in 
I'M* and r* about twice as good. The 
farmer paid 1,482 bushels of wheal fur the 
average car in 1913, against 506 bushels 
bst year. That's the way it figures. 

B .inkers Took Ho Chances 

\M ERICA'S mechanic* and traveling men 
L did that with no outside help and little 
or no backing, In the early days the banker! 
took no chances with this horseless^arriage 
crowd. The builders had tu do their own 
firmnting and the reault wa* that the business 
from the beginning was an a cash basis. 
Build a few can and ship them with bill of 
Liding jlUibnS m cinirT to ill": hold nl 
rrniiich money to make the next batch! 
Today that trade rttstom '•rill hoid.1; rh-- 
dealer pays cash on delivery. That com- 
pelled the shirt-*leeve crowd to work close 
to the wind, watch every corner, and al*o 
did much to make the industry what it is. 

R. E. Old*, among the very first of the 
hickory -shirt group, turned out o sstsoliae- 
driven car brfurc he was .50, That waft m 
the early nineties. In Detroit it is the trndi- 
tion — and tradition t» rapidly growing about 
the trade — that Henry Ford, the JPodjfW. 
Cotuens, Leland, the Fkber*. Duntht and 
other* all hod a band directly or indirectly, 
in the early Old* output Benjamin Briscoe 
made the radiator for him. Everitt ilhj bh 
Upholstering ji«J Chi pin. now bead of Hud- 
aati. quit Michigan University to become a 
demonstrator at $35 a mouth. Leland, who 
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afterward brought out Cadillac and later 
Ulli.nlri. jinijc LTM Uli. ih£i:.«:- In Icilfnrd 
hi* trade bade in Wart ester. Mam, AH 
shirt sleeves. 

About that lime Charles W. N'ash m 
still farming in Illinois and brake into the 
grate as ■ carriage trimmer in Flint Before 
he tot. through with Flint he was president 
of the fluicfc Company and it now the head 
of hi.* own company. 

John Willys Was selling bicycles in Canan- 
datfua, one of the prettiest ami quietest little 
towns in New York State, moved to FJnnirn. 
.tnil decided automobile! would be a giwd 
Fide line. He eventually bought iae Over- 
land pUiftl I hen in Itidjan.ipolis, No reiord 
of a rich father forcunj him a Ion S. 

Alvan Macaulay — most of these men are 
still young — was just coming of age when 
Olds and Ford and the Hetroit group were 
Martina-, While not from the bench, having 
h:u| «wn v.,,! ,(t l.i InljIi Wpptetneiiii''! hy .i 
law course in Washington, he went into 
Celling wuh ili, N.iiiuiuii (' RegiHer, frnni 
DMn to the Burroughs Adding Machine 
Company, and in 1910 to the Packard Cam- 
putty. President since to 10. 

Dodge Brothers Were Shop Men 

IJOWARD COFFIN hiid been at the l. r.i- 

* * Verrity of Michigan when he went to 
Ofd* to take charge of experimental work in 
the factory He learned the automobile from 
the bench to the owner and *ppHa wtur 
he IciirnrH m i be Chalmers and 
Hudann pLwts. 

The Dodj^c U rut hers we« 
bicycle machinists whun they 
went with Ford; smart, 
hard. working shop men. 
When thry began for 
Ibemselvc*. there W» in 
die business world a 
question as to whether 
these two workmen, even 
w »h the million* that 
had come to them from 
Ford stock, possessed 

• he rttirfrwgry cieiutive 
ability to be successful 

1 1 tr- i r Hew venture. 

The podge 

llitlit- TUf *r«i 
lliiilmin »H* Unw- 
ind Cnffm il/ ill* 
tin Jinn tWi'Ui". 
II. I. - J. W, 
Fa/kird [tl lull u| 

haw it 



on their new plant they went to a mil- 
way car and foundry plant next duor 
and grabbed Arihur T Waterfall, an- 
other overalls graduate, fut superinten- 
dent- Waterfall is now Vice-president. 
He learned his trade as a mcichiiitat 
and picked up a lot more on thr ■ I. 
There Is not a simp operation in the 
making of his car that be cannot 
take a hand at, if culled upon. 

All earnest historians 
ibould spend a few day* 



ttlWM IT 



in I-iriroit to srr how tradition 
and fiction, with a ground work of 
facts, result in accepted history. 
The personalities tn the mmuc 
world are interesting rnnujsh 
in truth, but the popular im- 
agination demands more. The 
khirt-skeve men will hardly 
mo en in- themselves when 
thev read their fife stories in 
the histories of 1950. To the 
of the people erf Detroit 
n .njiomohilc men them- 
i these laics arc without 
Randal. Ford, of course, is t hi; 

center ol mnsr nt lbc 




Brother* Ccimftany 
I* the answer. 
The shirt - sleeve 
atari, iloes not pre» 
vent « grasp of 
'be big ihingi 
Am! v.lii-1, -\ tr 
brother, began 



something Uke this: 
tan 1 just 
?pokr to— happen to 
notice him? He wis 
teaching in a business 
college when Henry 
Ford asked him to open 
n set of booh* far bim. 
Took ten shares ol stock fnr 
hh pay and he drew $$20,000 a 
year diWilWiil' — ju-1 (en thou- 
•,nt»| dollars * week — jmtll he 
sold out lo Edael Ford for 
eleven million dollar*. And lu*'» 
a mighty nice fellow; I play 
coif with him. 

First Hub Caps 

'TMiE gray 
* hawse is He hurt 
Hilling's. He was 
running a bicycle re- 
pair stum ana made 
the first hub cap* for 
Ford and took stock 
in payment, i Here 
huert your own 
figures at to the re- 
sultant annual income 
and amount for which 
he finally sold > Now he puts in 
Mast ai his time on (he Board of 
Kdu.itiun and rating speed hotls. 

"The Flicker building la going up 
on this corner. Eustace Flirker was 

rjry stable 
Hank now 
i lubricat- 
ing department for $40 JO a month 
j\rnl developed a »cheme whereby the 
eer if oiled, greased ;ind>ta.nk filled 
while it is l«ift( assembled and H 
moves off on its own power. He 



carrion" cir •- i-rr r 
herr the Sirrh Na 
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4i im1», lie went in t 








get* $300,000 a year arid he is now working 
on an interna) combustion gas mid dearie 
locomotive that Ford is going to use an his 
railroad. It will pull a hundred and ttM 
loaded freight can on a total fuel Cost of 
about half o( what grease coats in steam 
rngine^ 

f ord is going to mate hi* railroad four- 
track half of the way and eigbt-ttack the 
rest. The road bed is going to be solid con- 
crete with hard wood bluets to take the 
shock. The rail* will he corkscrew shape 
und simply by I urnirty i tie tn over they can be 
used three times. 

"That * a Detroit-Edison power station. 
Ford worked there as an engineer. Sow one 
of hi* plant* use* more power than all of 
iMri.ii when he- w.\i in the engine roittu 

"By next «|>rfrt(t he'll have more than a 
hundred thuifc=an<i men working at River 
Rouge ' 

Interesting Personalities 

ALL OF it Imsed on truth and none of it 
* intentional exaggeration ; only the result 

of t desire to make interesting pernonalitie; 
more interesting. Much of this gossip will 
be accepted as bard fart* by ibe next genera- 
tion and the history of the hickory- shirt 
automobile men of trie present will cause the 
Mni'itmui UMing men :h Inns; lor :hv ■ I iy- 
when there was still a chance for a fellow. 

But there is one oft-repeated tale one hear* 
wherever the industry is discussed that has 
no element of caatweralion and none nl the 
trimmings of tradition. It is about Henry 
Ford and ail of them say it is one of two or 
three fundamental ideas that had the gieat- 

e*t inllurncr on the industry's development. 

In the day* when Old* aiij KLiusr. Dclaiul. 
Ford, Apperson and other American! and 
lie m., Daimler, I'anhard, Levasaier and other 
Furnpeans were groping about, the horseless 
carriage cost front $J r 000 to 513,000 and was 
a recreation vehicle for (he rich Ait of the 
mulct- lud rln cbned i. image il.is- in rr.ir.'l- 
Tben Ford, the machinist, brought in a 
revolutionary thought. He decided to forget 
the "Home, James!" and to build something 
that would take the place of the red-wheeled 
buggy; he would cater to the people who 
lived in the lwr>*tory frame buu*e ami who 
might use the family horse in business during 
the day and take the iulk* for a ride on 



Sunday. 
That 



That wu Ford's own idea and all of the 
manufacturers give him full credit for it. 



The whole miAi and line policy of produc- 
ing as it exists today developed from that 
thought. It made the automatic an article 
of low price and usefulness, a wdbicii 
the millions instead of the few. He believed 
it would take the place of the horse ami 
it has. 

That idea, and the imagination and cour- 
age to believe in it, was tie greatest single 
contribution to the business. Scents simple 
today, but looking back twenty-five year* one 
wanders at the daring of the thought. An 
automobile for the price of a buggy. 

The men in the business themselves, on 
the other hand, arc conservative in their 
statements about themselves and their bttti- 
atw. There are the Fisher* , a powerful fac- 
tor in the whole industry and not alone tor 
their body -building activities. They are 
almost unknown to the general public 
Shirtsleeve men who knew exactly how to 
do a lint class carriage striping jrb long be- 
fore the automobile was on the *trcrL. Se\e:i 
brothers and on example of a family that 
work* together, pulls and sticks together 
""They intend to their own business and that's 
all they ask of others." one of the local 
word-of -mouth historians told me. 

"All the time they have goe* to work, 
homes and church. Hardly ever see I hem in 
a public gathering or in the newspapers. 
One man insisted on writing their lives — a 
history of the faraiiy^snd was so persbicm 
that there was at fast a revolt and he did 
veil to escape with his own life." 

Orderly, Unceasing Action 

*T*HE MEN who came to the top in the 
* industry drove themselves to it and by 
the same token they are drivers. It bs no 
place to lake a rest, or even * fang breath. 
The very spirit of it is motion. pr.^-rrr.- .mil 
this air of orderly, unceasing action is ap- 
parent even to a casual visitor viewing; the 
plants from thr nurvjdr 

Hesitate, dim up, lie caiwfied and you're 
gone in this business — sunk heforc you 
realls It" was the way Waterfall of Dodge 
expressed it. "Ynu can't atop moving' for a 
minute Improve your product and reduce 
the price is what everybody has constantly 
before him. fletler machinery and lower 
cost of sales and production are problem*, 
alwayii before us — improving methods all 
around 

"Only * year or two ago thirty men pro- 
duced .1 car where eisrhitvii dn i: imw. Every 



reduction in price widen* the market and 
every new highway means an expansion. 
You vc got to £0 ahead or fall out ill this 

business." 

Best Pajd Labor in Country 

YY' r ACES in the automobile .'hop* ,iwr- 
» » age higher than, possibly, in any other 
industry. The best paid labor in the country 
is said to be in Flint. Michigan, a Community 
given over to automobile building. England, 
France and Germany have all the advantages 
where wages are compared. 

France and Germany bad a start in the 
business when the Americans were still 
thinking bicycles. They are nearer to the 
foreign markets and export trade is an old 
story lo them, while the Americans are try- 
ing to learn it. Then there is the matter of 
technical training, both of workmen and 
executives. The wonderful craftsmanship of 
the European artisan and the organising 
ability of the principals are frankly recog- 
nized here; another advantage. 

The foreign builder is not conceding any 
part of the riport irndr to the American 
In England they announce that they are 
going to build can against America and wmi- 
suggest erecting a plant for popular price 
nuehi'*** over here. In France, Citroen 
mokes a low-price car that he believes should 
compete with American cars in loreijrn liclds 

One manufacturer told me that he exiM.-c Led 
very definite competition in the foreign held 
a.; the European builders put in American 
shop methods. Others had a ''let- 'em -go-to- 
ft" attitude, reasoning that the mas.* pro- 
duction idea would not for many year? lw 
j PI iticd in Europe. He explained: 

"It doesn't come natural to workmen or 
employer over there. The whole plan is 
against all their traditions and practice*." 

tie showed me a building with a sign ad- 
vcrtising "discontinued machinery." Every 
large plant has an outlet of that kind — a 
plate lo iJi?pu*e ui machine tool? in tieiteil 

ililion, but dc--.irdnl fffftjUffl Hffnfflfffl 

has developed an improvement that seetns a 
saving in manufacturing. 

Junk $i5,DCO worth at got*' mob in *ave 
fifteen cents more on a car is the policy of 
these plants and it pays. Never satisfied, 
they are crowding the machinery builders 
constantly for tools to cut production costs 

Tomorrow is the day of the American 
automobile manufacturer, Yesterday and 
today are history. 
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CONGRESS it now half finished with ir 
Lurrem* session, for the beat judgment 
at the Capitol is that, adjournment will 
be in June- Entrance of the United Stair* 
into the World Court has been approved, and 
o new lower program of taxes for the next 
IWO years has best agreed upon. Apriropria- 
lion bills have been advanced satisfactorily 
Numerous measure* of great importance 
lu business have been carried through the 
laborious processes of committee hearings, 
■mil are coming up on calendars of Huu-i 
and Senate for the show-down of voting 
-■"vtigT h \ few hills of major importance 
remain i<j U introduced, but moil of theie 
are substitutes for measures already pre- 
sented, redrafted to effect compromise! 
Worked out in private canvasses of con- 
gressional »ir adnjiniMnitiiin sentiment. 

In order not to be misled in your own. hv 
dependent observations of Congress, you 
should bear in mind these points: 

1 1 1 Most bills arc smolhcted in commit- 
tee*, hy in.,, li .'i ■.,."-,! .Iiav i !j. 

Be«a of the House or Senate. 

(2) Passage of u bill by arte house is any* 
thing but assurance that the other house 
will approve; ft Is common policy for one 
Inne-r rn Hear ii-> hand* of a mcojiure, wlih 
'he private understanding rh.ii the cither 
bouse will delay action indefinitely. 

(J) Many measures which do not come to 
'heir first vote in one how-* or the other 
within the next thirty days wHi be in pre. 
carious position when they encounter the 
inevitable legislative jam and log-rolling 
tactics which will prevail in April and May, 

! Itiil-. retain ,i- the end of this M-don 
wbotcvcr stage of progress l hey have made, 
and will be taken up at that su<r when rhc 
second session of the Sixty-ninth Congress 
convenes neat December. But that witl be 
s ' short session,'' ending in March. 10^7, and 

•""i >n ordinary measures will lie doubly 

difficult, 

Independent of Dictation 

(V»SERVATIf>NS m this di-i ilsmom me 
J limited mainly to the present session, 
■"•r action at the next session witl be in- 
fluenced strongly by fall rlrctinn results. de- 
•■wtfAirig whribe-r Republican* or Demi" nl 
ojtjtrolihe Congress of I >*<27— S. 

Many claims are being made that the 
■■ViiiirJii-nriUroii din:-., ut iin.- ni.r luve con- 
trol over this Congress. This is distinctly a 
•ri.ttive matter. My observations so far 
™*f «W i hink it is a Congress fairly inde- 
pendent of executive dictation. 

ikS*** are three tupecta to the current 
Ur,, 1 situation: (i) Actual revision of rule 
"-tolulen, V bich is improbable; (2) amend- 
y metit of ihe flexible taiiff to 

an " make it more flexible, which 

, r is possible, and ii i urvestiga- 

fJfJ <n i he Tariff Commission s intenul 
SjfWiWM which have made It relatively- 
SPJWive ox >n agent for flrxihle Uoiff. 

TTi ii ^'''"^ f F L 'i T| - pmhahle 
n, \ Republican majnrity. lucked by the 
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mist rat [yd, Wlt m ( „ <t rrr clear uf the 



,. . West ion , lt thi* s e*-*ion and thr tite- 

ihtl |] hUK * °* * enti, nent in Congress is along 
, , ^ There b a growing dissension be- 
"* n high protectionist i and moderate ptro- 



tectionists in the Republican party, and, m 
my opinion. President t'oolidge is'preparing 
to line up with the latter, 

The high protectionists as a group are 
satisfied with the present tariff, Although 
certain group* of then) want to push rates 
higher. The moderate protectionists are 
talking about initiating a movement far "re- 
adjustment," mainly downward, at the next 
session opening in December. If next fall 
thr Democrats win control of the Senate 
rwhii.h would convene in December, 1*127), 
then there will be a division of opinion 
among the Republicans a: to whether they 
ought to revise the tariff a year hence, while 
they have nominal .-nrm«l of Congress, and 
thereby beat the Democrats to it t or whether 
they should leave the io[i-< nihility to the 
Democrats in 1927-4. 1 am Inclined to tic* 
lieve they will attempt it at the coming short 
I tWf a n of lOZo-7. 

Situation Is Psychological 

1DO not gi%'e credence to the claims of 
some Democratic leaders that they can 
force tariff revisions at this session. Never- 
iheleKS close attention is due their plan 
to attach a series or low-tariff prii[K«als an 
riders to certain relatively minor revenue 
measures, probably in the Senate. These 
tactics should be evident soon. They will 
cause anxiety to scores of industrial line*, 
and will bring legislative representatives 
scurrying to Washington, Many are already 
here 

1 should say, therefore, that the tariff 
situation is psychological, but nevertheless a 
situation It in the lieipiimiiB <<f 1 hi: iin-vi- 
tablc fight for tower schedules, lets protec- 
tion, enoiuragerm-Ht of import* . .trid reiki. Hon 
of international exchange differentials. 

The flexible tariff has nut flexed much, 

.mi! ii:ovr llev'.in; h.n been upiv.iid. Tin i r 
-i ri- ran rcasi-ns; 

First, the Tariff Commission, which is 
smpposed tn furnish the- f'nesirleiit hard facta 
for In- finJwur n <\ the rxerriw of his 
judgment, has been and still is deadlocked 
between advixatn of high prut rn Inn and of 
moderate, or scientific, or "common sense" 
protect, km, 

Second, hard facts are not easy to deter- 
mine, and there has been dispute over 
whclhrr facts were facts. Many foreign 
costs of production are wiobtaitiablc, and 
foreign manufacturers have been incensed 
it the legal spying of'Amerjcan tariff agents. 
So there ha.< ari-en a dvin.md i. : !• z: LitiuM 
to permit the Commi^'-inn In n-m-ircVr invnu-i- 

pricei and other readily ascertainable de- 
meats as the basis for calculating the com- 
petitive margin* between foreign and Ameri- 
can-made goods. 

Investigation 'd the Tariff Cummission by 
Congress would ehcil litht iki (he rraionn for 



il- itil aliM-y «- * i- .ii 
lent 



. awt would show the ex- 
to which redefinition of the basis for 
mining foreign (ompclilmn b tiff'^ir. 



digress war 



-riin- 



t'onserviiivej i 

tfon; iSterals do At ]*e*enl the chances 
are that the latter will win There k I ilk 
about .ibnlithing ihe Tariff Commitsiofi, hut 
Ihk will not happen. Its mutt constructive 
but unstwctarular work these day* is in cul- 
leetiBf (fata for the guidance of Congress 
*hen a new tariff h made. 



A block of mid-wentern agricultural stutesi 
riri..iuutig vtheAi. cum and hogs, demands! 
legislation creating governmental machinery 
. . for raising and stabilizing 

Agricultural domestic prices by gegregat- 
Surplus mg exportable surpluses, sidl- 
ing abroad at lower 
and meeting the loss by distri 



pnees, 
it over 



for 



some equivalent j nry tuive nr| 
4 hvr-year fight. They are mainly Republi- 
can states, their leaders are Republicans 
.-■<• nnmitijllv sympathetic with tog 
[ration The Administration does not 
the excise tax, or any thing cloacly resem- 
bling it, but is playing ball with the surplus 
advocates, 

Organized business b opposed, asserting 
thill thr claim* of economic merit ate fal- 
lacious and thai the legislation ultimately 
will give the farmers tittle relief from mar- 
ket uncertainty. The agricultural South is 
indifferent, but the surplus bloc of the West 
Is trying to form a coalitirin. Agricultural 
inlerr*ls are n.il in lr.onl tin Thr desirability 
of this legislation. Their altitudes "by reso- 
lution" show a good front, but behind the 
scenes they have many weakening rewrva- 
r wn- mil iSiviijoos of opinion, pirtkulariy 
among the cooperative marketing association* 
themselves. 

Alternative for Excise Tax 

AN ALTERNATIVE for the excise In | 
some form of government assumption 
of thr export loss, but this is politically bs- 
expedient. Another compromise h based on 
storage of the surplui, with indirect govern- 
ment financing. This in my opinion, is 
tvtliiiollv i»*siWc. li-ut the merits have not 
liren e*l,ilili»hol and in the Nine, run il | j: i it- ■ 
ahh would not satisfy the surplus bloc, 

I see nothing ahead for ibis legislation 
exrept ■ deadlock over the essential princi- 
ple at this session, and possibly enactment 
of wrnie half-way menturc creating a Federal 
Farm Board, a sort of federal reserve *} 
tern for agriculture." with somewhat una 
te mined and vague authority over ihe »u 
plttSM, tt might be called the Dickin 
hill, but it would not lir the present Dickf 
=■■11 I nil The fight thrn wilt continue int 
the cnrujreHfcmal elections neat fall, a 
perhaps into the presidential elections two 
years hence. 

The AilminiHtntion'*. pn.-m it k for re- 
organisation of production schedules, shitt- 
ing of crops, stronger marketing association*, 
ant] eventual elimination of surpluses. To 
this end at stronger cooperative marketing 
division will he created by tcghUtrve author- 
ity in the Department of Agriculture. 

The, political aspect 1 * of I h is problem are 
complicated. Mill west ent statea threaten 
to Iriivr the Retioliliian party if lhnr <W 
minds are refused I can not believe tb 
v*t!l h.tptH'n yet for the Hernocrats are giv 
ing little party support lo ihe surplus 
pcjsnl Tf»e Democrats hope to appropria' 
the entire nrganuril supjMirt for surplu*. a^ 
iLitn il into t.itilf rrductioo .i« iio alicrnativ 
If the farmers can not get artificial pr 
tection for iheir sales, then let them d 
mand lower price* for their nun&ascs 
t .1-.-.H- ..d ..I iinin.it itiif (he artificial tariff pro- 
lertion on manufaclitred articles." ThH 
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position ha* ne.il itrength iw'h.n: .: Tin- 
Adminisl ration knows i(, ihc industrial East 
ktniws it, or should km>w it, anil the threat 
■il I ' irtnetf -Support fur low tariff is a grout 

stimulus for giving continued thought m the 
pcrplt'iinsr «urplus pj-ijbJrm 

The new Ux law i± on ihe books for two 
years, .ifid another subttan- 

Taxes ttal reduction wiil be pos- 

sible trier, even though tariff 

ih revised meanwhile. 



The World Court was ratified; there was 
never any rial duubt about it among those 
cm the inside here All torriim debt settle- 
ments will be approved, I 
Foreign believe Ratifiuiion of the 
Relations Turkish ccrramercial treaty 
may enme at this session, 
although 1 am none too -iure about il. lor 
the <|ue*tiim htm really nut shaped up yet. 

The Mi Fmrden-topper branch bmdifiDjfj bill 
got through ihr House satisfactorily, but in 
the Semite thr tight is stronger on the con- 
troversial Sec. ( i, which in 
Banking effect woulrl bar from par- 
in jjTJliof) in the Federal Re- 
stnc System state banks that establish now 
branches outside localities hereafter. On the 
strrcl issue of branch hanking ouinide la tli 
ties, an overwhelming majority in Congress 
is opposed, but the dispute is over method 

Independent bankers, led by the Cump- 
ttoller of the Currency, who nets in the 
■,vi st of natiarwl banks, want a flat 
mandate, and therefore insist on Sec. 9. 
Antagonists of this section hase their apposi- 
tion on the claims. MJ that the 
federal Reserve System should 
not have its future policies made 
for it by Congress and i ') tbil 
»umc rileraion of branch kink- 
ing, under ^proper regulation" 
irwy be economically de*trjlile 
in thr future. 

Senator Class, fonnrr Secrr- 
ury ii| : Kr Treasury :irnl spun- 
sor of the l»w creating the 
f ederal Reserve System, it the 
principal opponent on the 6r*t 
ground*- Big California bnnk*. 
vftit their far flung branches, arc 
the miiin opponents on grounds 
(I) and (I J, Issues, motive* 
and tactic* are all tangled up. 
Both camps, have strange bed- 
fellows. 

I think thr bill will he passed 
at this session, but probably 
wiih some amendment oi Sec. fl. 
fid study of thr whole 
of the relations between 
] systems of state and 
bank?, and i heir future 
courses, has been proposed and 
stem j to have much support in 
Congress, hut *v far the interest 
Is somewhat, vague. The ques- 
tion ol rrthanering of the Fed- 
rr.i! Reserve hanks when their 
terms expire fa 1934 h inactive 
in Congress* 

The blue sky hill l<> rogulate 
Issuance of securities will con- 
tinue to sleep. The bill to 
prevent bankrofjicy frauds lit 
progressing and has much sup- 
port, although so fur ihi* has 
been inadequately organtaeil. 



bill to abolish the Railroad Labor Board and 
to set up in its place 4 system of adjustment 

boards. The Cummins rail - 
Railroad* road consolidation bill has 

too few hot friends to have 
made much real progress toward enact- 
ment. 

About the Capitol there is a disposition 
to let thr railroads consolidate without any 
new hard code of procedure and to rely 
on tbe Interstate Commerce Commission to 
work out the complicated problems- Thr 
Gooding bill to abolish the system oi charg- 
ing higher rates for short hauls than for lung 
hauls in the same direction to meet waier 
competition b strong in the Senate and weak 
in the House. 

There is a favorable attitude toward the 
pnuxntal to regulate interstate motor-bus 
traffic 1 passenger ) through joint action uf 
state utilities commissions and the tnterv»ilr. 
Commerce Commiss i on, but there is much 
oppo~.il ion to comparable regulation on truck 
traffic t{rright>- Adjustments and compro- 
mise?- on the latter can be arranged. 

Political support is growing in Congress 
fur 1 proposal to reorganise the Interstate 
Commerce Commission along regional Ikies, 
hut there is hardly enough to out it over this 
session. This is tied up with the long-time 
driv* of the agricultural interests to get 
tower freight rates for their bulk products, 
and of a variety of other interests to obtain 
lower preferential rales on shipments to sea- 
hoard for export 

The nrrieflt disposition of Congress is to 
do ruithing about reducing postal rates, but 
the joint postal commission is now getting 



into action, and I believe the pressure 
from publishers ton second class) and farm- 
ers ton parte] post; will 
Fost.tl mult imc in the session in 

legislation (or some sort of 
reorganisation on the postal service to effect 
economic: which can be passed on in the 
form of lower rales at some future lime, 
perhaps next winter. 

Such lower rates will be mainly by re- 
classification of second, third ao4 fourth 
class mo Her. Tbe pi>iiUi ,ill> poweriol rur.il 
mail carriers arc going to face a hot fight 
tor reorganisation of rural routes, with sup- 
port for this from organized agricultural 
interests. The tight will be one of the note- 
worthy situations of the jam near the rod 
(rj tht wj-iiuiL 

Two kinds of proposals arc pending: (1) 
To create a government fact-finding agency 
on coal, mainly the Lkhu'r bill. This has 
probably started too late lo 
Coal get final action at this ses- 

sion, although il may get 
through the senate. c21 To give the I'nsi- 
ilni! ]:iiai.t to deil with emergencies, such 
as the anthracite strike. 
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l"he tiiugkim-rarkcr bill 
Bureau oj Civil Aeronauitis 
mrnt of Commerce has passed the Senate 

jfid prohahiy uill pas» the 
Commercial House. Within a year httn- 
Avidtion dreds of American cities will 

be at work on local aero- 
tl.iulic.il |H>d (J, -. < t«j|u:n.'[it* . nt-f i iii h ' rci"l> lor 
air lines. The situation reminds one of the 
. -.. n! ri.ilroad eateiision two generalkuu ago. 

Tbe White bill 10 give the 
Secretary of Commerce much- 
hceilrd legal authority over 
broadcasting will 
Radio hm\T tlimculry in 

getting through 
the Senate, due to inertia rather 
than opposition 

I think mj retail price main- 
tenance bill can pass either 
house 41 this session, Acomcire- 
hensive tner- 
Merchandising thiinllsr mls- 
ririmlinif bill 
mSeht v^ureae through, but It 
lacks effective concentrated sup- 
port. A small appropriitJon to 
Start a census of distribution 
next year is entirely posnihle, A 
permissive hill tn lay tbe lusis 
for use of metric standards in 
wriuhts and measures has many 
friends and tew enemies. A 
number of other bills are pend- 
ing to establish standards for 
weights and bulk measures, 

Event u-illy -h:-- will lie leased 
for private npcrntion. anrl prob- 
ably for a combination purpose 
of power and 
Muscle nitrates (fertiii- 

S bonis irr). but there if 

great uncertamty 
as to when this will finally be 
accomplished. A bigger national 
issue than Muscle HhoaLj is com- 
ing up in the proposal to build 
a huge dam at Boulder Canyon 
on the Colorado River at the 
southern point of N'evuew. for 
flood control, irrigation and 
power, but the issue will not 
ripen fully for another you 




TRADE fn January tould foe described 
as "healthy." In spite of some ex- 
. pfepjjoru. ui tJiM|i|»fjiitnirii[ by mrr- 
Jf^ ,,u and miinufBtturers, who had viewed 

I) "T y ** r ' ' foni the feverish activity of 
W'-i-Ritvr".. h.ili.lv. br.yum, with, piTli-ip.- 
•*° r, »y a spirit . Industry und the move* 
«*lt of commodities were well imrtjiiiied, 
*™ wcro MjtiManfinily better rU.ui in the 
•** month of was. 

(w» *£f*' ftt * v ' **tMtjr. « measured by sales 
? "* **PW York Slock fjchangr;. declined 
|, J ,? M ^'f fffltn December, and from January 
f„ flowing down did not lake the 

of i tpeetacular fall in pricea, and a 
rush to • »J and gel out ' as bad 



By FRANK GREENE 

J/dJTOjF>nj Editor, "Bradstrtft't" 

bcrti predicted by some, but merely of a 
decrease in the Volume of sales, with little, 
if any decline in prices In /act, thr aver- 
A|ce price of twenty industrial share* reached, 
early in Febru.i i v . « h«- hwrsi- -1 |.m«jii! ever 
recorded, bond sale* were ihe Lirsesi in any 
month since May. IW25. and prices were 
firm or higher, especially in the mduatrial 

The decrease in speculation apparently 
nirwJed tu Ihe tiumet nus Lit"! Inxirn* sn 
different part* of the country. Real estate 
trading Mi It little lest active, hut no de- 
rlaHofi on a hrgr scalr was visible This 
Hot-line w,ia. prohaWy- Mtl* more than sea- 
•oriil fn spite of rcdured miles of Hocks, 



bank clearing* foe the whole coif 
i hi' ■-•■Miii'l h«fic-l tori I ever recorded, befog 
ejccccdcd only hy those for December. 1W5. 
while clearings nt New York were the largest 
in history. Mom other measure! ai move- 
ment were favorable. Failure* for January 
were the fewest for that month since 1921, 
and liabilities the smallest since 1*520. 

Car loadings, it is true, were (lightly be- 
low f OJS. in which a record was established 
fur thr month of January, thr decreases thh 
year being caused by smaller movement of 
coal, lumber ami grain, with a muth heavier 
movement of manufactured goods than tut 
year. Fire losses showed no improvement, 
the total being practJcalK' the 



same as for 
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January, 1924. Silk imports ami inking* by 
mills were the highed ever tabulated fur the 
month Pig-iron prndiKilun showed J gain af 
2 per cent over December, but the total of 
blast furnaces in operation on February ] 
mt only 224, against Hi in operation on 
January I, a net low of 10 furnaces. This 
may, perhaps, have been caused by tbt- high 
prke of coke, which makes it more profitable 
for some furnaces to close down and tell their 
toke stocks than to use it in producing iron. 

Automobile output in January totaled 
Jjj,7?7 units, an increase of 44 per cent 
over the first month of last year and con- 
stituting the larger! January production re- 
i urded by die industry. 

Price* of commodities were generally 
lnwer, ilit: index iui I eb. L l.-'.-iitt about J 
per cent under Jan. 1 and about 1 per cent 
under the figure for Feb. 1, 1025 

The two leading mail-order bouses re- 
ported a gain in sales of 9 per cent over 
January last year, and the chain stores 
showed an increase of 12.7 per cent for [he 
some period 

Buymg for spring, at wholesale, opened 
fairly well, although some jobber* com- 
plained of the continuance of the imall-and- 
frequent order policy on the part of re- 
tailers. With transportation approaching 
perfection perhaps »• closely us it hot ever 
done, and factories in almost all line* able 
•heir production very rapidly, 
the retailers apparently do not feel obliged 
to carry heavy stocks, and most of them 
keep their supplies of goods at the lowest 
jKj*«ible point. 

Spring trade was well ahead of last year, 
and jobbers Were fairly well satisfied with 
the results. A feature this year was heavier 
buying from the south, where purchasing 
power seemed to be better than tor several 
years past. In fact, ihe buying power of 
the country as a. whole appeared to be very 
L'lioil, elLi-pl Ui [lie- Iljfj-cuaj :irk\ 

Trade conditions and style shows were held 
in important jobbing centers and attracted 
much attention from retailers, great interest 
ln'ing expressed in the htv, fashion* in irx- 
tiles, clothing and shoe*. In general, highly 
styled goods moved better than staples. 
Thus, the new- biiuit silk.-, cayon*. mixluic- 
and worsteds were in very heavy demand, 
while staple cotuma and woolens were quieter. 

At the opening of ihe principal woolen 
producers" fall lines, price were from 10 to 
15 per cent lower than a year ago, hut prac- 
tically on the same level as those named 
iot this spring In wearing-apparel lines, 
■sport*" clothing moved very well, while 
ready-to-wear garments were inclined to lag. 
The same was true in the shoe trade, in 
which demand wit* active for new lasts and 
leathers, with the regular stock patterns 
playing a Small part. 

Luxury Lines Sell Freely 

THE luxury lines, such as furs and jewelry, 
sold much more freely than usual in the 
post-holiday month, and some whulcsala 
jewelers reported sales 40 per cent larger 
ihm in the like month of IW5. 

A* a natural consequence of the very 
iii-jvy hoiiJay trade, collection* showed tome 
improvement after the first of the year, and, 
while they could not be called good, they 
were much better than in the latter part of 
1925 and somewhat easier than in the Ural 
month of that year. 

Automobile produitnm, .is already noted, 
was high and automobile shows Wl-re the 
moot successful, in the total of tales con- 
cluded, ever held. Price changes were 
numerous, the general tiend being downward. 



The principal manufacturing center had 
about 75,000 mure men employed an Feb- 
tiiiH\ I thm on I hi -.imr date last year, 
and a number of concerns were reported to 
he extending their plants and preparing to 
increase their output 

Rubber continued the decline in price 
which commenced in December ami (.old n»r 
about fifty cent* & pound less than the peak 
oi last August, but was Still almost double 
the price of a year ago. Rumor? of cuts in 
tire prices crystallised early is February, 
in announcements, by the leading sianufae- 
(mem, of reductions ranging from 3>i to 12 
per cent. 

Retail trade suffered Lhc usual post-hob- 
day stump, hut was well ahead of hut year. 
Culd weather in the latter put of the momh 
helped sales of heavy clothing, blankets, and 
iLO'Vicjt. uhiih had been very quiet. 
Numerous clearance wks were held, 10 re- 
duce stocks left over from the holiday trade, 
with fair success Furniture, especially the 
cheaper grade*, told mcnterately well, with 
most purchases made on the instalment plan, 
i he ionic wai* true of radios and musical ba- 
it rumen ts, sales of which in some cities 
were the he: view ever known. 

Steel Prospects Still Good 

INDUSTRIALLY, the month was a pood 
* one. The steel industry operated at a 
high rate with new orders very heavy in the 
earlier ueeb. but alack rmng mncwbol UUet 
Towards the clone of the month, the steel 
mills were overtaking their orders, and 
prices of steel .M.rtip were weak. I'riccs of 
finished products generally held firm, hut it 
was said that some automobile manufactur- 
ers were able to obtain concessions on 
large orders for sheets. Structural steel 
sales were good, reflecting the high rate of 
activity in the building trades. Railroad 
buying was fairly good but some steel con. 
cents expressed disappointment, as much 
heavier orders had been cajicucd tr-nii f:ii- 
HOurcc. As railroad equipment buying in 
1025 was considerably less than in 1034 and 
1023, it seems reasonable to soy that this 
ikuj, of business L- due for on increase, 

The output of petroleum and itl deriva- 
lives wis lower. Production, shipmenii 
and new orders for lumber were consider- 
ably ahead of last year, A heavy move- 
ment of Pacific Coast lumber through the 
Can] to the Florida market wh a feature 
of this industry, Agricultural implement 
and fertiliser factories were busy, with the 
Litter obtaining cood orders from the south. 
In ihe textile mills, the highest rate of ac- 
tivity was shown by rayon and silk rnanu- 
:ju urers. while worsteds, woolen and cotton 
mills were not so busy, but showed some 
improvements over recent months. Shoe 
factories, at«o, were somewhat busier and 
this gave a better tone to leather markets. 

U wilding was very active for a winter 
month, fetid the total of expenditures for 
January was the largest ever recanted for 
that month, although it showed the usual 
seasonal decline from December. The dis- 
tribution of new work was very irregular 
however, the middle Atlantic, southern ami 
southwestern states recording good increase* 
over the previous year, while the central 
western, northwestern, and far western groups 
ufaowed declines. 

live railroad conductors and trainmen 
tiled a demand with their employers, on Feb- 
ruary I, for the restoration of the wage scale 
fixed in 1020 by the Railway Labor Board. 
There was no hint of any other serious 
labor disputes in sight 

Winter crop conditinris were pretty fair. 



Some wheat in the middle west «« subjected 
to freezing weather, without snow covering, 
but the extent of the damage was not aseer- 
tainah/c In she southwest, this crop made 
fair n\iwtli, and was in good ilhnpe. 

Citrus fruits on the Pacific Const were 
slightly damaged by frost, and the rainfall ui 
that auction was fur below normal, causing 
some concern to farmers and merchants, 
The snowfall in the mountains was also leas 
than usual and this may affect adversely 
those ami dependent on irrigation for their 
water supplies. 

Wheat prices were fairly well sustained, 
v. ii h com somewhat weaker. The move- 
ment of com to primary markets exceeded 
last year'*, while the wheal movement Was 
smaller. Hour milling was dull, mills oper- 
ating for most of the month at about 50 per 
cent of capably. 

At usual in January, a crop of agitations, 
looking toward output restrictions-, devel- 
oped. Cotton planters and merchants at 
Memphis, canners at Baltimore, sugar 
planters in Louisiana and tobacco growers 
in the Connecticut Valley all voiced the 
opinion i ha! (heir production had been too 
high in IV1S, and that Iheir respective in- 
dustries had been saved from ruin only by 
accident. 

Die -aie,,, r mui were said to be plaiiim,: 
rice on much of their acreage, but whether 
the other in te roils will succeed in limiting 
planting or production is a question that, 
probably. Cannot be answered until some 
time in 1Q-27, the natural human tendency in 
such case* being to "let George do it," and 
plant ..- in nth as you con on your own land 
The Department of Agriculture in its sur- 
vey of the firm outlook, issued early in 
February. said that farmer* were economi- 
cally fa a better position than in any year 
since 1920, but that any increase in crop 
production Would moke their position les* 
favorable. The survey predicted the plant- 
ing of com, and spring wheat on about the 
Hint acreages as last year, but said C 
prices for oats would be law, unlc» the acre- 
age were reduced this year, and warned 
potato grcrwers, in the late-producing slates, 
against planting too heavily. 

Gilbert Report Ready 

/"^OPIES of the report made by the Agent 
^ General for Reparation* Payments are 
now available, in pamphlet fjirm Thr re- 
port was «cnt to lb*. Reparation Commis- 
■•i.ni ln>m Iftr llrilin otTsfc, anil s i trn ■ -- 1 V. 
S. Parker Gilbert, Agent General. It in- 
cludes the ground covered in the first full 
year of operation of the Plan of the First 
Committee of Experts, or. as it is com- 
monly called, the Dawes Plan. The report 
supplements an earlier one, when the activi- 
ties of the first eight months were review 
In the later issue, "it is found unnrce« 
to cover the same ground again, hut now 
that a full year hap passed under the plan, 
it i* possible to get a clearer view nol only 
of ihe results accomplished in respect to 
reparation payments, but also of the course 
whirh ei.inomir and financial rondiririn? are 
takirtR in Germany " 

Included :n rhe summary is a statement of 
the German budget for last year and also for 
the current year, a statement of the Germ .in 
public debt, a currency and credit report, an 
araoiyjis of her rnn-ign iradc and the progress 
of readjustment in business and industry. 
Copies may be obtained from the Finance 
Department, Chamber of Commerce of the 
United States, Washington, D. C, at 10 
cents each. 
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Straightening the Business Curve 



ONE 
do; 
did 




r\VO. I H K EE- 
HONE t " Thai mes^a ge, 
cksd out by telegraph 
i-vrfv i il y iff (hi- .-iiuum i. ii 
10, I860, meant that the 
s*rike hod been driven 
omontory Point, nonri of 
it Suit Lake, iliat the Cett- 
nil and Union Pacific were one; 
that the fint TratuoMitintHtiil 
line had been completed 

Hall a century in! San 
Francisco wu a City of 150,000- 
Los Angeles 5 WO, Seattle 1 ,000. 
'utlland 3.000. No tin* had a 
elephone, u. mutor car. an clcc- 
i r I l Jighi of a radio. 

Vul I Mi- m.rmd iiim-I; - H:i- 

i role. 

It was a hastily graded, un- 
ballacted, intiiffrmtly equipped, 
single -track road of 1921 tnilcs. 
Said vrtth So-pound Iron mlK 
thrnugh sparsely settled de*eil 
and mount4irn. which, paradoti- 
•i it may seem, cost three 
at much as it wttn worth 
tid yet was worth many time* 
mre than three time* a* much 
it tost." 

Thts historic event of 56 
irs ago marked not only the 

niing ul in it.i n! r.nlw.iy 




Job; it was the real begin- 
ng of the corporation as ti 
or method id c. im.ii.Khnt; 

■.IPCS.-' 

liuth r.uirojd and corporal i.jn 
re crude and inefficient a* 
pared with conditions totliy. 

Laying Foundation* 

description of the hrat 
iod across the continent., 
hastily graded, u|J halla»terJ, in- 
ili!i"r>ren1ly equipped." tilted I he 
railroad of that day; it fitted the 
fruitless methods of that day 
Roth have vastly improved: 



By A. L. HUMPHREY 

Prtxidrttt. Wtftttithavse Air Brnte Company 



both now give greater x-rvku 
both have developed a broader 
intelligence in leadership. The 
railroads have cut dawn grade* 
and straightened turves, So. 
too, husinew has been laying 

loumLit Lull • . making possible 

easier grade* and a itrajghter 
pnnperity fine. 

The goal hasn't been reached. 
Perhaps it never will lie reached 
Xo railroad on be absolutely a 
vl Might and level line. Bu.situ— - 
i> nl.il I far from rrjehinsi ihal 
ideal of a practically utiifurm 
volume — a straight and unvarying 




V J. »r,i.i 
rdnlkftt tw( 



pkj«v ri«»»dum -I W«iivtl»«' .Si* 
lw k far trail in idnliil »li»n it 



1„ <hnoliaJ wild lnrli.l* 



line of What is the driving force in this direc* 



Hut that goal, remote a* it still seem*, is 
much nearer than It was. The science of 
Uj.inews baa I mprov ed beyond VQrtldal 
dreamed of fifty years ago, • He it (nitli 
foolish anil blind who due* not know ihji 
progress in that line cannot itup now; who 
does not vision vastly belter conditions of 
business steadiness in the nest ten or twenly 
year*, for ptogreu gathers speed as it fine*. 



lion 
better 
ha* air 
Tort ar 
\.-n! 

iTi'.a-,- 



Is it not the popular pressure for 
living condition* in a country that 
!ady set new levels of physical corn* 
i mental freedom"* 
what b the chief factor that con- 
to better living conditions? The 
nity ior continuous employment! 
t Ca'MMt balance the evil of unrm- 
n hy pointing to the gimd of 'over- 
awftt. They dun't balance. Nerve- 



rucking overtime and high-pib- 
>urc production nhcii production 
ls at the peak arc nut blessings 
eiLhcr to the employer or the 
employe. They do not off-set 
the unrest, the firm mill loss, the 
misery, that come with t-hort- 
tune or complete unemployment. 
No muti who wants !o go from 
New York to Chicago in IB 
hours would want (o go the WO 
mile- in lull - ri:<,t lirr.r and -end 
Mdl for the other nine hours. 

Continuous employment ian't 
only the wi.ih of the employed 
Every one from top to bottom 
wants iL Stock owners, direc- 
tors, executives, workers bin and 
little, suffer in periods of un- 
employment and by no means 
moke up for that lots by irregu- 
lar |<er;od- "1 em.-?- in pn>dm 

tkm and selling 

Lost Time Reduced 

II JOHN SMITH U g writer. 
* whether president or youit? 
est apprentke. is benefited by 
continuous ecnploymctit, John 
Smirb a< a con»ifmeT of the 
wtirk of others b no li>>- lu-ne- 
filed, for even production makrn 
for better goods at lower prices. 

What then has been done and 
■A-h.iL ' x:i >tt In: d«tic L i) t - • null 
a more roniplete umlerauniling 
of business and the exercise of 
foresighl and intelligence tn hv> 
ten thr lehath and seventy u\ 
the periods both of undue pro*- 
perity and of cictrerrie depres- 
sion? 

So for »» ihe busihe** interest-, 
with which 1 am associated are 
concerned, while [jerhaps pecu- 
liarly subject to "feasi Jtnd 
famine" periods. 1 fi:el eni|>liiy- 
itient conditions on the whole 
have improiTd distinctly during 
i hi [i.ir.f. twenty ye;ir«. Vo pro 
lem has given the manaBcmcni 
more anxiety. A policy of di- 
vrmfying products has helped 
trial rrialfy. Also during lenn 
wars we continue to manufac- 
ture and store stocks of standard 
items. So far as possible, special 
work, plant fiicinitie* und oLher 
eip.in.-jon; arc schcdi.tivu r'.ir ili.il 
[.lerindi A* a result we havr 
.in i.iily leiltlLCil |o%l linn 
foT cmtnoye* in our chain of 
industries. 

In a national sense I think 
there are five chief factor* contributing to 
thi* end 

The elimination of w.isle 
Financial solidarity 
Stability of Government 
Better transport .itian and communication 
Stentil'u- di--lril.iulK»n i.l puicb.it.irn: 
In the war on wuite we are making pros;- 
reaa under the skilful leadership of Secre- 
tary Hoover, who bu focused the attention 
of Judtwtrj - and commerce on the gravity 
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Studrbakcr Standard Six 
< Duplex-Rodditcr 

$1125 




In the Oil Fields — 

Unit-Built Studebakers are widely preferred 



NOTABLE proof of Ihc low Operating COIt k»d 
iiFiuital dependability of Studebaier cars 
come* from ihc Southern California oil held*. 

Trn prominent concern* in this territory use 
Unit-Bmlt Stqdebakrrs fur field work. 

Tt«» fth»H (ill CanmO' HIM.. ........ It BCniUhnkura 

Tk» Mup»rior Oil Cum pally (M 31 t>tuit*tiak>» 

T%m MUtt <JH Company uaee ..IS (Hu4«tiak>r> 

Tfc* 01ua«b Oil OminUii umi li wnii.lfiMk.iir? 

T*a JuUxB l'atraUwm Company ama 1 r Hludabakiire 

Tha faonwUl Oil C«m|uiir turn T XluilahmJura 

Tli* HliUflwliI Oil Oomraajr DIM .IB MlMlabttklf* 

Tli» A»««"'i=lwJ (HI rumdnnF ium . ,. . . 11 nrtu)»1u>knr* 
Th« Oil Wall Hutrply Ornipany «■»«... 1 1 *mi!»lmViira 
Tke J'otrulauin. UJilwar Company wii.il I9l»d»l»ji»r» 

Many of these Sturlehakcri have covered up- 
ward* of 40,1)00 milea^-ovcr pol-holcd rvj.dt that 
pound to piece* any automobile not built to with- 
stand the moil severe »bu»e. 

N<Jtc tlic tow cost of operation and maintenance 
under tbe« gruelling condition*: 

The eleven Studcbakers of the Gilmnre Oil 
Company avenge $.0S3 per mile operating cost, 
including KiiHr oil, tire*, repair*, etc. Seven of 
ili vi ii y.unli'lj.-iki't . U'.eil by the ijilmofe < ompany 
have traveled mor* than 25,000 
mitcj and are (till tn active 
service. 

The twelve Studebakerii of 
the Miley Oil Company aver- 
y.«e unly $.0786 per mile, ihi* 
i XpotH including all Item* of 
opera ting tort, plus rowance 
j Arftv irifii »i Evei v Stud* 
bakrr in the Mitcy fleet has 
been driven more than 15,000 
miles and two have (jane over 
.! «i mili-n. 

Most fii'mimiciil in the 
tong run 

MkUy rlcel-iiwiiri • in different 
line* of huninoi report an 
average operating cott of 
from S** |i> 6 cent* per mile— 
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Stude baker Fleets 
in the Oil Industry 

I- li'r'l'. ■ i Unh-Itiutl Nui.Lcliaktr 
can ate being operated by the 
following national oil concerns: 

Standard OS! Company, 
of Indiana 
Pure Oil Cu., Columbni, Ohm 
Sun Oil Co^, Beaomont. Town" 
Iftdnprftdimt Oil Co., 
Okir.u Igi-e, Ok La. 
Ruinnn Pvuutviim Company 
Tela* Oil Company 



proving that the 6-cylirider Studebaker can be 
operated for practically I li c same cost a* the ordi- 
nary 4*cylindcr cur, 

Of conme, the Studcbaker ia higher in fir«i 
. I Hut i^ifrrn-jice «how* thai I hi* i» nKire than 
offset by aupenor performance and greater de- 
ptBdabiliiy, giving year* longer service with much 
lower depreciation, 

Onc-Pwp"t Price* 

SludrK.lL-rr f B nlrj vjlur is illarfi- pOFJtible by One* 

v l >i Sturfrbjkrr 
el < diffrreiiirali. 
ev, gray-iron cait- 
niadt by Stttdebakcr. 
ThtK Studebukcr savm the extra profit* of out- 
>idc part* und body maker*. Saving* are patied 
on to ihe ultimate buyer in the form oi ln^lur 
quality, at lowrr prices. 

Lmif-Bwifl ecmtruclicn 

Because all part* are designed ant) ImiTt as a 
unit, tile Sruricbakrf function* as a unit, yielding 
greater riding romforl and longer life with mini- 
mum repair costs and higher resale value. 

A ntm-typt open car 

The One-Profit Studelu ker 
Standard Six Duplex -Knaditer 
ilhiitralcd above, is particu- 
larly adapted for the use of 
salrtmcn and field worker*. 

Within its steci-framcd top 
arc concealed the famous Du- 
plex roller aide enclosures 

Vrhich baniikh curtain trnnhk 

anil trivt protrrtinn from rain 
or storm in JO sec tin ds. It 
has 1 8 cubic feel of storage 
*pace under its rear deck. The 
•stgfsse, according to the rating 
of ihc Society of Am emotive 
KogiotsrSf i* the most power- 
(tiI in any roadster of its %m 
and weigh l 



STUDEBAKER CARS COST LESS IN THE LONG RUN 

WDim K-"ili»# /.'f tuttk** infeim«Ham a»r*l S'VSVMStti ftiut mtwiun JVarina', Huiirj-jj |„ tki draiir 
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the problem anil who has been stile to 
ikii lift: into statistic* and help tbe cvery- 
sy business man fit his business into the 
acts. There is. however, much left to be 
ne 

The relation of waste as a whnie tu svnste 
lirough unemployment is a peculiarly vicious 
si l It . lot waste in the end is a breeder of 
□employment, and unemployment is our 
itcst wajtc- No one. knows the limit of 
capacity to consume flood* if only goods 
i- In a| i i rn.iudl .mi ! il mil '. i uni inunUfi 
employment makes possible buying power. 
The elimination of waste will moke goods 
rheiipm, HBd the lessening of unemployment 
would go with increased and regular prudu..- 
an and consumption. So the circle I 
aw described as '■peculiarly vicious" might 
be reversed and become "peculiarly 



tion that has in the put contributed strongly 
to an erratic line of production and employ- 
im.'iit 

The principle of Ibc budget recently 
rrrojruiErd at Washington is another ap- 
proach to a more scientific control. 

l'rilVi-t:jl !:i'.Jhkili'):i pL> ^ i!< [.toil ill 

steadying industry. The press has tnxn a 
mast affective agency for itic dissrminarion 
111 information. The telegraph annihilated 
distance; (be telephone and the motor car 
have made the local community one large 
family; but it ha* remained for the radio 
to remove the last vestige of Isolation and 
consolidate uur people into a homogeneous 
tuition 

When prucikally the entire country can 
heir tbe proceedings of the (neat conventions 



On tbe second point of financial 
ulidanty we have already taken a 
IdNtf forward »lep in ihe J-'eiier.il K>' 
serve System, That organisation has 
ught into coordination our firuin- 
resources. Now tb* credit supply 
liable for legitimate enterprise 
from one end of tbe country to the 
other is stable and uniform. 

Under the Old System 




HE INSTINCT of sell -preserva- 
tion, the absence of a mutuality 
interest, and the lack ol any unify- 
[ safeguard* and tantrol, all i«n- 
bured under the old disjointed 
system to ^regularities and excesses 
that quickly communicated discourag- 
ing il noi liiaaMU'u? inlluvf- i ^ l:- Slit 
business world. Same of our most 
serious periods of unemployment in 
t have resulted from financial 
due In tumliliuih |n.n til j?ly 

Ljs under the Federal Reserve System, 
f any proof were needed of the effect c4 
financial panics an employment, read ibis 
. ripttnn nf the panic of 1S0.I from Profot- 
or Jennings' recently published "History ul' 
Kronomtr Progress": 

Unemployment became general, arid 
y large cities were compelled to provide 
blic relief. Tramps and vagrants were 
erywherc." 

As in other farlurs aSecting empioytn<-n' 
M it is with stability in Government. Noth- 
ing is mare certain than that unemployment 
a breeder of discontent and dissatisfaction, 
uiliing u more certain than that insiahitity 
in Government makes for hesitation in in- 
dustry and a resulting unemployment. 

We have in Washington ut this time a 
wundnos and a reassuring Sanity in tbe 
conduct ol Government, due not only to 
the common sense of the President but to 
the important fact that he represents what 
I believe is a new public opinion 

for thr SniulisiJL view of Bit Business 
as a Tyrannical monopoly we have now 
substituted the mtirh more whulesnmr and 
i nictivr jiiilitrurm ih:it 1 1 urines? «iivf- 
and serves only wilhin the limits oi *h,it the 
people want and wfll pay for. The confirma- 
tion ol this judgment is that the control of 
practically all business enterprise is now 
i«iBr« rapidly to the public a; large Otrotsjfa 
process 



WHAT is the rwst gift of management to 
worker? 

Rcguiariry of employment, is Mr. Hum- 
phrey's anawer. Neither shutdown norover 
titne i* good. 

Industry has made great stride* towards the 
goal nf evenness in employment since the day 
tli.it Mr. Humphrey recalls, when he as a hoy 
worked on the first locomotive that came from 
the West to meet its fellow from the Lust. 

Much remains to be done, but the industrial 
,k hie vtrnL-iiii u\' the Lint half-century are a 
tribute tn increased skill and intelligence of 
labor and io the greater efficiency of mnwsc- 
merit. — The Editor 
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The mllueote of this economic evolution 
on political thought and action must be very 
Rre.it. and we -in- hopeful enough <<i IseJiL-c-r 
Lbat tbe day is past when political power will 
be used to disorganise and unbalance 
economic conditions through a hostile atti- 
tude toward business — big or little— a condi- 



or the voice of the President on vital sub- 
ecta of national interest, old geographical 
rriera are broken down, and we bave 
rr.n Ui'd more completely than ever befoTc a 
common basil of thinking and action. 

Tlnv wide spreading of knowledge and 
understanding is by no means confined to 
cntcn nnmerit programs hut includi^ i better 
comprebensinn n[ rcnnomii i.iw, business 
trends, production and consumption compari- 
«oas and other data, not only for the country 
at a whulc but even ior the world itself. 

Tendency to Consolidate 

MEASL KL.l) by time, the world is much 
Htnalier today. Tnformatim of all torts 
is quickly ivailjibie if we only make right 
use of it. With the high tide of information 
.i.'nl intelligence now available, certainly the 
course of business in every line may be 
guided much mure wisely than was possible 
a generation ago. 

tint over and above all these four factors 
in sccurfiaf evenness of consumption, of pro- 
duction, and of employment, b ihf inrrllujent 
use and distribution of the nation's purchas- 
ing power, 

For one thing, there Is a tendency to con- 
solidate enterprises under single control. 
\jciin the generally higher level nf Intelli- 
gence an the part of business interests neces- 
sarily must result in a keener buying sense 
and consequently in a better distribution of 
purchasing [xiwer; but tbe more important 
pnruity btuuds in a position to control and 
promote tbe "spread ' of this fundamental 
business stabilizer would include 

1 1 > Building Const ruction. TUc i* an in 
dusiry well organised through various asso- 
ciations, builders' exchanges, etc . and while 
no human effort can yet dominate tbe mass 



impulse to build at one period and 001 te 
hujld at another period, what we suggest is 
that in proportion to the extent this primary 
activity is cHecttvely organised and articu- 
lated as a unit, there arises in greater or legs 
degree the possibility of guidance in com- 
munity building programs. 

For example, when building falls off and 
l.ilior nrsd m.iteriisl costi rrnrh a le\H attr.i.-- 
tlvc 10 the properly timrn-r lhi« -sir uj i ;ij:i « 
be carried home tr< him in ;i rr.i".- wa> 
through builders' organixations. j\gain, or- 
Knnued eftort can keep accurate record of 
buildiru; shortage and surplus cunditiotis and 
modify or encourage activities accordingly 

<bi f'ublic L'ttlitles. This group in -hi- 
aggregate is the source of an entirmntH buy 
rng power Relatively speaking the business 
of most utilities ts very stable, per- 
mltting accumte annual budgeting 
and in consequence a Ltiifiim pn-.nl 
in capital expenditures, current pur- 
chases, wage payments, etc. More- 
over, the uUliUri are closely related 
to primary public necessities and the 
public interest broadly. It must be 
inherent in Utility policy to maintain 
i uniform general state of prosperity, 
and wise managements recognize that 
uin r.u.Hir i '-•nlribijrinn thcn-l.i ir. ,i 
scientific distribution of tboir nwti 
1 i.n h i -ins power. 

(c) The RnUroads The possible 
expenditures of the steam roads for 
equipment, materials, supplies and 
fuel nuvt approximate $3,0X10,000.000 
per annum, stimulating or depressing 
thousanili of business activities 
tnruuKhirut the country in proportion 
as this purchasing power is exercised 
Ma uniformly or otherwise. While it is 
not yet possible so to coordinate 
needs, raphal, and actual placements 
of railroad orders as a whole, so as to ap- 
proach the ideal 1lnr of uniform distribution 
year in and year out, what we suggest Is first, 
that underlying organ uatiQci and coordinatum 
are- constantly tending lo create the basis far 
such a possibility in ihr inrereM* of 'he rail- 
road* tbcauelves; and second, that no other 
influence would go so far to establish and 
iwtntnlti good public relations, a fact now 
recognised by both operating and financial 
ntgnagerrseht. / 

I'd I J'ubbc Works. This refers to federnl 
and state expenditures for public buildings, 
bridges, roads, river and barbae improve- 
ments, etc. Obviouslv there is more direct 
control by Government of the annual volume 
of these expenditures than is- possible for any 
private enterprise group. 

Government expenditures, as advocated by 
Secret iry Hoover and others, should be so 
far as possible a counler-bahtnce or stabilizer 
for central business. 

\ recent moving picturr. "Thr Jmn 
Horse," gave a graphic picture of that grent 
moment in our railroad history of which T 
spake at tbe beginning The little locomo- 
tive, almost ludicrous In design anil pcr- 
formSjnCC b still on cubit ikitm it ihe "iriulh- 
em Pacific itailroad at Sacrnmento. 

Hut one who, with his own hands, worked 
UDOfl that very laccrmotive. and who as he 
Writes :liese wurds x-jsiubtes tn Lhr shnri 
spnrr of bis own life the impossibilities) of 
1870, that are today accomplished facts, 
on only express the conviction that busi- 
ness, with Increasing intelligence, u on the 
road to a straighler prosperity line through 
scientific control and distribution of pur- 
chasing power, and like railroad transporta- 
tion, will yet reduce tirades and eliminate 
curves to an extent undreamed of today. 
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New and Authoritative Facts 
About a Great Market 

Thirty jwitplf worked live >o1id months to M-run* ;md «oin- 
\11lv a part of the information given in this hook. Every 
lniiYn- in St. < iin vii>-m'(I l»y »A[*H'ric]ir-nl inW-rrog- 

atnrs. What they learned is of untold interest to sales 
and udwrl i-inn rxt'<-ulivt'* uilli dislriluilion prohjenvs in 
the St, Louis market. 

" I iiforntJi t m Hi At tout Si. Louis" Thi» In-i4. .v ill mtikr :m i-vt-rtlrril 
«if| lw — i-rt r frn- :nu| jw»s1|mh[ U> Mijipti-iiii-nl in ifjc' H'mi.oimi f i n n 1 j ► 
uuy rxi'Mitivr intcrcsU-il in nth rr- of AmiTu mi < il uV w liii-ti win Inl 
I win^ n Il<> request* a copy — usinjr tin- Poil -l>i*|ir.it<li nr. Itir nrws- 
I lie linn's ]r\ h-rln-ml jifnj ;iii<ul inti- jiu[kt Jm'-I ••'UTTrHir I lie Si Luiii* 
iriL' tllfi \at<iiv's BfifiiMtSB, uinrkft. 
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Serious Business in the Laugh Industry 



By DONALD Mac GREG OR 



THE IM AL rneihod .if judging a 
juggler U by i be number of bail* be 
ran keep Hying in thr air at one time 
If the number t* tin he if good and capable 
of playing the family circuits If it is seven 
he is a marvel and can go on. any vaudeville 
bill In the history modern juggling 
only two men. consistently, performance 
after performance, have been able to keep 
eight of the balls guing nmultauetm.'jJy. 

About the only persons not in accord with 
ihiH way of measuring the ability uf a juggler 
are jugglers themselves. The fewer balls a 
juggler is able lo juggle the stronger 1-. Kl- 
in, n i' that a juggler i-, .1 juttlcr . 1 r j . I -huiLd 
not he discriminated against . T be rein is 
the fundamental reason for the failure of 
the lung struggle to tether vaudeville ,:• <i 
other actors into the fold of trad* unions. 

The light-hearted husuiess of vaudeville. 
ii<mt to the motion picture industry, is the 
must important theatrical enterprise today 
in the United States and Canada. Plays and 
musical luiucdie* in ail but the large dtSn 
find it difficult lo compete with the cheaper 
forms of amusement. Vaudeville, on the 
other hand, continues in almost, ail the 
wurth-whilr cities and towns. Good or had. 
It has flourished financially. Its field is ex- 
panding. One group of managers alone put 
£?0, 000,000 into new theaters over the 
country in Ihe last sit yr.m ; the total of 
the nrw investments in the industry in that 
period may be double that amount. 

Whims and Temperaments 

1WTORTH of the Rio Grande more than tOO 
*^ theaters are playing vaudeville eadu' 
Ivcly or a combination of vaudeville and 
olion picture. They vary gr-ejily in size 
d seating capacity, in price of admission 
' in variety and quality of program. Their 
estate and equipment represent a capital 
e of morr than a billion dollars. About 
2.00a men and women arc encaged in the 

An industry dependent upon the whims 
id temperament* of so unsettled an ele- 
ent of the population might seem to offer 
rcme tinanciil hazards; and to it did 
il a few years ago. Now, however, those 
>IC ronililiiii;- h.ive v i-u-lied under the 
werful influence of a unique and all-in-all 
rial organization maintaining a new 

ihip between employer and 
aye, the National Vaudeville 
ists. Lie 

The laugh business, it has been 
irionstritcd after ten years oi (rial, 
on a solid industrial fooling. The 
equenl and costly strikes of a 
few years ago do not occur to- 
day. The clamor for a vaude- 
ville union no longer b heard. 
M laager* and performers fulfill 
their engagement contracts in 
letter and spirit, and re- 
s|*>nsihility is as rqual as 
possible. Disputes within 
the industry *rt arbitrated 
under a very practical and interest' 
tug system which no longer makes it 
necessary to waste lime and money 
In public courts of lav. 

Vaudeville, In tenet*,!, aa as out- 
growth of the uhl variety days of 
Weber and Field* , Lillian Russell 



■ad Harngan and Rart. was a form of cheap 
amusement a quarter century ago and its 
management was almost as unreliable as its; 
|ierfurmi:rs It was patronized almost ex- 
clusively by men. Nowhere, except in the 
larger citie*. when' tliie heavy mvrsi merit 
made that on essential, was there any sign 

is) - 1 K] 1 1* "» 

The circuits that finked these city vaude- 
ville theaters did not extend to the mcdium- 
sised and small cumin unities. The conduct 
of the theaters in there towns and of the 
theaters on the bide streets of large cities 
was bad, 

Operated by Promoters 

M ANY were operated by promoters wiih 
more nerve than money who rigged up 
stages in storeroom*, installed cheap seats 
and advertised for vaudeville acts in theairl- 
■ d ...-t-klirt hkc the Clipper. Some lasted, 
many more failed. If money went into the 
bondage, the performers were paid; if ft did 
not, they had to shift for therm*! vrs, even 
to riding the bumpers ml of the town. 

Mo*t of the performers were lrresponMl.lc 
too Those .it rhe rep >•) ibe profession had 
good enough standards, hut those fur down 
on the k«t made contracts that hardly were 
worth the ink of their signatures. 

Sotnc performers did not care whether 
they filled engagemetitr ...r not 1< ih<'y had 
a promise of more money at a theater other 
than that they were expected to play, they 
tt ui tn the highest bidder. Even a reliable 
house manager never was sure until the last 
minute whrther he would have enough acts 
lor his program. 

Many managers, consequently, made it a 
practice to en- 
gage more acts 
than they ex- 
pected to use. If 



It * t«rfnrw«r 
flaVl Ilk* W 

T.;.i:= ill II.. r>-- 



■■he Tight number arrived, all well and 
good, but if all the acts booked showed up 
unexpectedly a few would be put to work 
and the others would gel their hats and a 
handshake. 

Wise managers had seen to it that small- 
type clauses in the contracts gave them the 
right to cancel those acts they decided they 
did not need- 
Even after an engagement began the 
manage™ and performers were at ibe mercy 
of each other. If attendance was bad an 
kI niudu t't •ii-. h.ui'i d before tin: cIil uf 
the period specified in the contract. If n 
performer didn't like her plane nn the pro* 
rr.-r.i or frit :h.u llcr li.init should he in 
Larger type on the posters, she walked out. 

En spite of oil this the business prospered 
In the main. And with prosperity came a 
natural try for stabilisation. Groups of 
managers here and there began binding them- 
selves together lo look out ior their inter- 
t-sts rhi >hirf nrganiiitiuns at the begin- 
ning were the Vaudeville Managers" Protec- 
tive Association, on the onr hand, and the 
Actors' Union on the other. 

While Rtits of America 

THE ACTORS' UNION, which was all it* 
name implies, attracted only a limited 
number of performers to its membership 
Juat as the jugglers, could not agree on how 
to measure the wonh of a juggler, comedians 
were in competition with rival comedians. 
After a few years of wrangling the Actors" 
Union gave way to a new organisation called 
the White Rats of America,. 

The White Rats, composed entirely of 
vaudeville performers, got its name, md- 
denully. from a similar organization 
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He couldn't put himself on paper — with shorthand 

How much more of himself docs a man gei into Dtctaphoncd 
letters than into cut-and-dried shorthand letters? 



Read ibis story of Clinton H. Scot til 
— mnd you'll Utkt advuntagt of our 
i-wpett offer! 

NOTHING shore of phenomenal — 
the growth of Scovcll, Welling- 
ton \ to. Practically a one-man con- 
cern in i«io. Today a leader in the 
field of auditing, industrial engineer* 
ing and constructive accounting, with 
offices in Boston, Springfield] Mass., 
New York. Syracuse, Cleveland and 
Chicago. 

Scovcll, Wellington & Co. has suc- 
cessfully cumbined a wide range of 
service*— auditing and special inves- 
tigations . tax service , cost accounting , 
production planning, wage payment 
plan - hud^rury tuntrul coordinating 
production and tales. 

nchind this rapid expansion we see 
the figure of Clinton H. Scovcll- Alert, 
dynamic, Mr. Scovcll pot* the stamp 
"t fits personality on every phase of 
his organization ami its broad service. 




"Clearer, more vivid, more forceful 
expression! That's one great merit of 
the dictating machine in my opinion," 
says. Mr. Scovcll. "Talking into The 
Dictaphone, I can put myself on paper 
as 1 never could when 1 wo* bcid back 
by a pencil in the hands of a stenog- 
rapher! 

"I can dictate as fast as 1 like, 
and whenever t like. The work of 



DICTATE TO 



our firm, largely out 
of our office* and out 
of town, requires thar 
long professional re- 
ports and much of our 
cnrr^r-iiirlence be dictated nights and 
our of regular hours. This makes The 
Dictaphone an essential. Shorthand 
has been done away with in nor 
of Fices, which arc all liberally provided 
with Dictaphone equipment.'* 

Does Mr. Scovcll *s secretary, Misa 
Locke, like the change? "I'd never go 
back to the old shorthand days." she 
says. "Writing letters twue.' Held up 
by every telephone call! Today I'm 
practically Mr. ScoveH's personal 
representative. The U*c which f 
Mr. Scovcll and I make of 
The Dictaphone gives tne jt 
time to show that I * 
have executive abtl- ' Dicwphone 
ity as well aa y Sales Corp.. 
finger*." / 1)4 Nhhu Sl, 

/ Ne* Ytwk City 

□ Iwantcu 



THE DICTAPHONE 



MAIL 
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I.FTTI -K II FAD 
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M<il mc FbEE ttipv uJ riitn 
'W(i»t i Wm«nWnJi Shoftruinil. 1 " 

Jff. I uni Secretary □ Eiteutrve □ 
/ □ Please notifv rnur ntircii mTitc to lend me 

and double your ability to get things done y h l s ^i^i^lLv t t^ 
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theaters from Boston to New York City 
Allies wu the particular target of live 
radicals in the organisation. He personified 
their idea of everything evil. although, in 
fact, thr. worst that might be *a«d truthfully 



h* pnl l«t miri 
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England, called the Waiter KaLs. Spell 
i.it.'" backward ami the word i* "star," 
During the next fifteen year* thai fol- 
lowed troni 1Q0O the conflict between the 
l:ului;t'i s v..i;. Inuui ,i:i<! i • in! illume Thr 

managers refuted to recognise the union. 
The performers called frequent strike*. 

The more conservative on both sides ad- 
mitted that the- form of rftititftmml com r,i. • 
VKt tile chief bisur. Thr problem was haw 
to brnd, fairly and equally, hotb the. manager 
• ind the performer. Another element wu 
the fact that neither Lbe managers nor the 
performer* were completely oreanjied. 

The dominating force among the manager* 
by thi* tine was E, F. Aloe*, a quiet and 
unassuming business genius, but above every- 
thing a keen and d:irirsj( 4innni.ni II..- Kid 
been the cbicr potm*f of B. F. Kcitb in 
laiihlinir .1 tfi.on of miivi-i-UiI v.tudt"- die 



of him thai he conducted hit business 
a* he and hi* a&Bociates desired He opposed 
unionism ift principle. He considered the 
public first, ft a group of actors went tin 
urike be got another group and gave a show 
uryfeow. 

In 1916 there came fl new associatnm. 
incorporated a* the National Vaudeville 
Artist* at Albany, N. V The purpose was 
tn improve the working conditions for per- 
formers. The organization sought and re- 
ceived the cooprnuiun of the manager?; 
among them Mr. Albcc. With only a hand- 
ful of member* at firs, thrtr ranks grew 

The White Rati became correspondingly 
less powerful An expensive clubhouse built 
in New York City with money from bond> 
sold to the members led to financial diffirul- 
ties. The collapse of the whole enirrpri.*c 
\i.<- threatened 

Just as everything seemed darkest help 
came from the man the organisation haled 
rr.iM. Not <ml%" did Mr. Albce ufler 
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financial aid but an agreement on every item, 
point by point, for which the White Rats had 
fought. Victory, sometimes, maj be achieved 
by everybody concerned. 

What is known as the 'play or pay" con- 
tract, for which the White Rats had been 
fight in if, was adopted. Under this contract 
an act engaged lor a specified week receive* 
ha salary whclherjL appear* tin the stage or 
not, provided that" it* absence is no fault of 
tta own. If the act fails to keep a contract 
a fine is imposed which may be equal tn the 
salary, or more, according to circumstance*. 
A way (O enforce this was found by the 
extension of the managers' and performers" 
iirgjnixutians and the creation of a board of 
arbitration. 

AJ1 Manner of Disputes 

•yilE ARBITRATION is in the hands of a 
' board of three members, one chosen by 
the managers, one by the performers and one 
by both group*. Originally intended to in- 
terpret contracts only, it considers now, by 
mutual consent, all manner of disputes aris- 
ing in the vaudeville business. 
Jobs were provided for those who had let] 
the fight of the While Rats. Old sores 
were healed. The National Vaudeville Art ists, 
Inc. become the urganiiatinn of the per- 
formers. The White Rats ceased to eiisr. 

Coin tie til inn continues in vaudeville Just 
as it did before the scheme went into effect. 
A performer may work far any group of 
H i- inner* so long as he abides by his con- 
tracts. If he accepts outside engagement, 
perhaps with a musical comedy, he docs, not 
lose bis status with the X V A. 

The system proves the fallacy of the old 
idea that it is necessary far employes to 
i!!-. till" I lit i KBJtiB U) o:n.iiti .i bi-.ttiim rRNB 
their employers. If a condition Arises where 
one or mure performer* want a hearing it is 
irn»n(ri--.'-l through rb-f- arbitrating biu: I 
which is the crux of the enterprise. 

i j'iin ili'v [hi* is the Joinl I lomplMnl Ho 
rrau of the Vaudeville Managers'' Protective 
Association and the National Vaudeville 
ArU-l- Itu \t present the repr'-scjit.ilue 
of the managers is Pat Casey, long one of 
their leaders; the representative of the per- 
formers is Henry Chesterfield, an actor for 
year*: and secrclary of the N. V. A.; the 
third member, cho*eu liy both grout*, is 
Major J. 0. Donovan, rtprrienied sun .[ 
manager and performer. 

So it is that the laugh business is •tabilked 
for everybody concerned, along tines which 
mishit be appropriated wtlh profit by tilhr-T 
industries which arc not so settled. 



Foreign "Governments in Business" 



By FRANCIS COPELAND 



IOLL0WINC the rxample of one oi ow 
widely known cartoonists. I w antler 
"what a comer grocery man thinks 

ahouL" 

U it the price of United States Steel 
Commun, the >ctllcment of intematiunal 
debts, our future in international trade-, or 
is it his outstanding accounts, the condition 
of his stock on hand, the rust of new tires 
for his two delivery tracks? 

Again, I wander "what the manufacturer 
thinks about." 

1* it the Court of International Justice, 
the Dawes Man, what his need* will he in 
1030, or is it the income tax reduction, his 



inventory*, the increasing cn« of distribution 
and the fad that the hill for new tires on 
hi* fleet o( tracks is three tunes what it was 
last year? 

I wonder if any of them are thinking 
about anything beyond I9J6, From rending 
the business forecast* of last December 



(here is left the 
thinking beyond 
one of these fw 
year 1">J6 Tf in 
that, as a uhole 
t°2p 

Then; are a few danger signals such as the 
rapid increase in bad prices in certain sec- 



ssion that no one ii 
b# calendar year Every 
ast* confined itself to the 
not hard to prognosticate 
busters* will he gmxl in 



tians of the country, a year of advance in the 
stock market and the danger of uneconomic 
farm-relief legislation Thr fact that these 
• :• -'. • ii- ., >•-.■ !ti:«ijfrii,:.:-d and Caeer] 
i-v business gives some assurance that they 
will not loom big enough this year materially 
to barm business. 

II i- ,urpn.»iiig ihuiich io jn,:-- in .til of 
these forecasts the omission of rrferenre 
for the period beyond ItH of all of those 
hems which put together make for that con- 
BdRMH on which business Loiuiiojes success- 
fully. The prosjx-rity of the past year and 
thi' promtsed prosperity of the coming year 
Seem to be sufficient for the American 
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Clark Theory of Labor Economy" 

Wages of unskilled laborers increase at a much 
faster rate than the wages of skilled tabor. Ninety per 
cent of unskilled labor in industry fa used to move 
materials. Mow many unskilled laborers have you on 
your payroll? How to make these men productively 
profitable is the theme of the "Clark Theory nf l.uhor 
Economy." 

\ ri-nmic wflrron mi vnur 

fri-p fipjiy at I his iliiumk 
tKmltlet- or ii'-r thv rnupun 
below. 

Clark True tractor Company 

1127 Days Ave. 
EliK-haiian, Michigan 



Clark True tractor Co. 



i i J)n\ s Ave. 

Mich. 



Same. 



Pk**c mail me copy «if 



book "Ckrk Theory of l-almr 
...... . Company. ... , 

Car ...... 

untkillol Utxwrn 



H'hrm nri'.iug fn Cl tit Tirmintii rv*u»Mt flrtuf mtf»UtiH .VnliWj Pmntitu 
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ousands of Desks 



A BETTER, finer, more serviceable 
desk than was ever made before, 
is now available for every type of 
office work. 

The new-fashioned ART METAL 
Steel Desks are here! 

New-fashioned not only as 10 de- 
sign, new-fashioned nor only as to 
construction , but new-fashioned also 
as to price. 




To inspect them is to mentally tag 
your present desk "out of date."* 

Art Metal Steel Desks have set a 
standard far desk values ever since 
Art Metal introduced the first steel 
desk overthirty-fiveyearsago. Pleas' 
ing appearance, strength of con- 
struction, resistance to fire and ihe 
exclusion of dust, have always been 
attributes ofthe Art Metal Steel Desk. 

To these proven qualities have been 
added refinements in design and 
construction and innovations in fit* 
rings and accessories that bring new 
conceptions of what a desk should 
be — improvements based on the 
countless suggestions and experi- 
ences of desk users everywhere. 

Lower in Price 

And, despite these many new fea- 
tures, improved manufacturing 



The Art Mrfcii N<.i-F.Li*.i..*fd 



or 1 1 in-j I » ntf 11*1 1, grratnr Art Mi uii 



STEEL 

Office Equipment 
Safes and Files 





esks 
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methods with their consequent low- 
ering of costs, enable Art Metal to 
offer these new-fashioned desks at 
lower prices than Art Metal desks 
have ever been offered before. 

For Every Purpose 

In the complete line of new-fash- 
ioned ART METAL Steel Desks you 
will find models for every type of 
office work — from the de luxe ex- 
ecutive suite to the most simple and 
inexpensive commercial type desk. 

Send for the Art Metal Desk Gate* 
h>>> — <>r visit the Art Metal Store in 
your city. Examine these Art Metal 
desks* Sit at them and have the 
Art Metal man explain the features 
that will cause other desks to be 
tagged "out of date. 

Art metal Construction Co. 

JAMESTOWN, MEW YORK 



r (K.i xhmttd fimv ti cojiy «/ 
the Art Metal Desk Camloa 





JAMESTOWN, NEW YORK 
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business man and also the American public. 

It is go sufficient that it has nearly been 
im possible to arouse in Che business mnn or 
in the public, either an interest or it rcaliti- 
tion of some of the major problem* v,hich 
may well affect the prosperity of the country 
dtid the success of business in s<*me not fur 
distant yew. 

Control of Raw Materials 

ONE or two forward thinking men have 
pEao.fl before the diuiitry problem* 
which we >hall ultimately have to solve and 
aolve successfully unless we .ire willing to 
|iay in business depression fur our failure to 
meet tbcm, Among these problem* perhaps 
the one which receives the Iej.it attention by 
American hu*ines> and the American puhlk 
is the complications of uur furi'iori reiatiiMT. 
which will in the near future ciirectly affect 
our rational prosperity 

Rubber is today the outstanding example 
of thii government control. The real prin- 
ciple (or which Mr. Hoover is fighting his 
been to a lanjpc extent E«m sight of in the 
hue and cry about the merit* of the rubber 
controversy and in the recriminations on the 
••ubject of rubber between this country and 
<iro.ii Britain, mid between various schools 
ol ihuunhl recording our national economic 
policies. It is perhaps easier to bring home 
to the American public the principle, if you 
can show them where in on individual case 
their welfare ts jeopardized, but there is 
always the dinner in picking the individual 
Cue of losing light of the main principle. 
The owner of n five-ton truck may he 
indijjiurn M rbc Rriifch rubber cmi1r.il be- 
et use lrurk lirc-i cost nearly one-third an 
nv.irh the tmrk. hwt he • ;nm»' gel edited 
over the coffee valorization scheme of Brazil 
or the sisnl monopoly of Yucatan 

Government Control of raw materials is 
not new It rfatei far tack, into history. 
History has time and again proven thai 
these controls are economically unsound, 
and that, although they may succeed tem- 
porarily, they will ultimately fail. Even 
bct'ini- '.he war there vtcrr government •on- 
irols of raw material* Coffee, potash and 
sisal were under one form or another of 
government control. They existed without 
^-rrdii*; opposition frum crutsuming countries. 

Expansion of the Policy 

THE WORLD-WIDE slump of 1*322 caused 
special industries in which some gnvrnn 
menu* had a practical monopoly to seek gov- 
ernment Aid cither in restricting production 
ut in financing thf- holding ul -uvplu-. The 
almost immrdiate success of this government 
rontml m these raw material rh.< noting 
deficits into profits has led to an expansion 
of the policy of government control of 
natural rewurr.es needed in the world market.. 

We can look for attempts at further ex- 
pulsion of this method of government in- 
terference in business in every raw materia] 
where one counrn,- m I wo (-outline^ com- 
bined, can practically control the world 
supply unless tome steps are taken to dis- 
courage such operation*. All of ibis has been 
pointed out by Herbert Hoover. He used 
the British rubber control as the most out- 
standing example. 

In 1122 when the Stevenson plan, Under 
which Great Urirjjn re-! riots the uutput of 
rubber, was proposed all of the arguments 
now presented to the American public were 
forcibly presented lo the British public 
Hcre are sum* quotations from a leading 
British paper; 

The Kbemc places J nrrmmm upon hwf- 
fu'knev and is thrrrfnr* I'l-nnnmlcalb ij wound. 
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Both British and Amerlran msnufartun r- 
wlll, fur rcutmmk reasons, be forced to combat 

lltl'-f l-IH(|ir,jt- 

&aa the Colunial office considered the outcume 
of these restriction* as between the United 
Stales of America and the United Kingdom ? 

Wd <an not, in seriously considafbtg the pwu - 
tlo& In all its bearings, be obBvtmi* to the vers 1 
serious precedent u'hkti his been created by the 
taue ol the 5ttUTiMJii Kcpiti 

It is an innovation, by what ire rollnldtr a 
nut impartial committee, of an extremely danger- 
ous character, and we most sirunclj- urge the 
British Go v e rnm e n t to consider whilst there is 
yet time whether it would be wise to jrotwrtlise 
nur tupphn nl raw materials from lOiirtfiS OUt- 
*iiie British iurijdktion without a very careful, 
Impartial and ju.Jmtak.lng survey of tbt whole 
position 

Over two yean have caused and the Tears 
Of this British newspaper are heing realised. 
The monetary success, however, of the 
Stevenson plan in rubber has been such that 
the British Press and British Government 
has been willing to overlook the other con- 
side rations. 

A High StKte ol Confidence 

THE EARLIEST business transactions in 
history were transactions between indi- 
viduals where the buyer purchased directly 
:n,tr. :hr «ellrr .mil the rule of trade was 
on tai rviptnr, Through the centuries busi- 
&bm has gained so much confidence thai 
today the rule of cavtat emptor is practically 
non-existent. We buy by description from 
people we never see or never will see. Wc 
buy on credit and pay by check. Business 
has progressed to a high slate of confidence 
not only between various businesses but be- 
tween the buying public and business. 

The injection of imverrmTcnt into the con- 
trol and restriction of raw materials, that is, 
the injection of government in busiues-j in 
the form (if the Stevenson plait, of the 
Braiilun coficc vahuiaatkm plan, the Yuca- 
tan sisal cunt rut. etc.. immediately reinvokes 
ihe rule of catienr emptor. It is a step back- 
ward to the origin of trade— not by in- 
dividuals but briwrru gtivernmrnts nn the 
one hand and individuals or corporation* vu 
the other 

When the buyer met the seller in the 
stockaded market place m Damascus two 
•hcm.an.-l vfaT' MS** he h.nl t-. w.H.h l»n 
thinjs in bis rttrterinf— firs, that the quality 
was right, and lecood, that the price he 
paid wbj fair. He had no recourse if he 
wa* cheated. 

Today under these government controls, 
the buyer may have a certainty about quality, 
hut he cannot gauge for any appreciable 
pennd .ihe,id what the price will be. For 
the price is not fixed by the law of ntppty 
and demand ; it is usually fixed by a govern- 
mrtit-eontfotled Board, subject to the polilt- 
CJa ind other whims of those in charge. Am! 
I he business nun has no mare recourse than 
did bis predecessor in the market place in 
Damascus. Csvrat ampler! 

A business man can gauge his business 
activity, according tu his ability and his in- 
the haaard* due to the natural 
law of supply and demand, the [tfubable site 
oT his market, the financial condition under 
which he shall buy and sell 

These are all legitimate hiuards. but if A 
foreign gm-rrnrnrn! con at any time ft so 
desires 1 step in and upset the rconomic and 
-natural laws of business it Is not possible 
for business to operate on a close margin of 
profit with any assurance of success. The 
natural result is that to protect itself, busi- 
ness will take from the public a much targer 
percentage of the profit as insurance »f 
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the activities of government in controlling 
the supplies of raw maicri./l:- 

I here are now nine government controln 
itf natural resources. There are a consider- 
able number more controls possible. 
Throughout history these controls, because 
they art- economically unsound, have always 
• i>oner or later broken down, but until they 
have proven to be economically unsound 
those countries which control natural re- 
sources will be tempted to put them into 
effect. The logical result wtli be i teries 
ul trade wars and recriminations by govern- 
ments with the resulting cnsarganitatioti of 
business, with the resulting lnternation.il ill 

V.lll llni with the :,:-u I t,i lit Itich priCer; to thr 

public. 

Against Government Reprisal 

\ f K HOOVER has steadfastly set his face 
*■ against any form of government reprisal, 
realizing full well that such an action on the 
part of this government will be a detriment 
to business which will be difficult to over- 
come and a precedent for Government in- 
terference in business in this country which 
may lead |o economic chaos. He has pro- 
posed that American business and the Ameri- 
can public shall undertake now what they 
will ultimately have to Undertake in I he 
future if international Iradc wars do come, 
that t#, ({) the conservation of those ma- 
Teriols which are today under the fnreinn 
governmental monopoly: (?) the undertak- 
ing on the pan tif American business to find 
Of i -lablbh new sources of supply, and (3) 
to nave the whole American public realty 
understand the issue which is much greater 
than a mere trade disagreement with Great 
liiil.lin im the subject cf orir rommndity 

Lthfttinc iihend. not to a prosperous 1<J26, 
but to a prosperous era for America, may 
depend largely upon a realisation on the part 
oi the American public and more particularly 
of the American business man that the prin- 
ciple of government interference, either in 
national business or government control of a 
monopoly, is the most dangerous movement 
wc are now facing 



What Is a Realtor? 

"VX/HATS the difference between a 'real* 

* * lor" and n 'real estate man'? 11 

Chief Justice William Howard Taft of the 
Supreme Court of the I'nitcd Slates, who 
presides over the cntir; m' !.i<r rriori. .ind 
makes decisions from which theic is no 
appi-.-il v-k.'ii rh:il mie-tsciri <ii :i vilI:igH 
iitln* r i - • > rrceitlly 

Jitmr-i Metaenbstum, altotney for the vil- 
lage of Euclid, just outside the corporate 
limits of Cleveland, O , was arguing a case, 
imulvrog tbt constitutionality of a inning 
ordinance, and had been referring to 
n-ilior 1 -" and "real estate men" when iht' 
chief justice leaned forward in his high- 
backed, black leather chair, and propounded 
the foregoing question to the startled counsel. 

"I don't gBOW," the response- "I 
have ' been Using them, interchangeably to 
nvniij using the same word twice." 

' I believe we le.tmn! hrie the other day." 
Associate Justice Oliver Wendell Holmes in- 
terposed, "that a 'realtor' charges a higher 
rate than a 'renl estate man.' w 

Mr. Taft gave way to one nf thane 
chucklrs. which became nationally famous 
whcti he was President of the United States 
and Icmed back with the observation: 

"Thol is about the same difference there 
js between a statesman and a politician " 
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FXl'ims <Tt.1MMirr> 
SFRVICt AT FREIGHT 
RATE* TO BOSTON - 
PJUIVUIFXCK -NEW 

HXI.'IIMOlU -UAilUVCrON 

akroi.K-j'<»ui.ss<uu i n 



DiRECT ROUTES 
TO EUROPE AND 
SOUTH AMERICA 



If you were starting in business today — 

where would you build your plant? 



Rr V I \ \V the beginnings of i mmt- 
.less manufacturing enterprises 
.nut vmi will tin J that many located 
their planri merely In cbancr— in 
the town where the owner, lived — 
•■lien.' >m oli.l fucmrv w;is .ilreml'. ■ 
r.T.lilislird— for one haphazard reason 
or another. Sometimes these loca- 

tirm' pmvnl Mli i TV-l'il I— Suit ill tOO 

often thi v rytvt placed a heavy bur- 
den <in expansion. 

Today industrial success depend* 
upon the scientific selection of plant 
sites— cou pled wit h efficient man agc- 

nn-ilt ill ii]>cr.ili(jM. 

Sinisired just half-way down the 
Attiuitk Coast, Norfolk-Portsmouth 
taps great fields of raw materials— 

I'Ottnn, lmtilu.1, o>.il, stct'l, Colia-Tii. 

By sea, at low freight rare» curor 
sugar, molasses, rubber, iron ore, fer- 
tilizer materials, coffee, from the 
Mediterranean and South America. 

Ahundance of cheap fuel and 
plenty of high-cl.r ■■ l.ilmt combine 



tn keep operating costs in rhe Nor- 
ftilk-Poromourh area at a minimum. 
Only 4.H% of the population is for- 
eign-bom. Tin* moderate climate 
permits of year round employment 
for outdoor work. 

And Norfolk send* its finished 
product* everywhere. By land eight 
great railway < system**, linked to- 
gether by a jointly-owned helt line 
w-irSinthccityMimit i. pi a re Norfolk 
within a single day's journey of ow 
half the market:? of thi country. 

From Norfolk's harbor— free all 
year from ice — express steamship 
service at freight rate* cuts down the 
cost and time of distribution for 
Norfolk')! finished products. 

Let um induitiiiii tntinnii prepare fu{ 
ytm »»illlsryufth» Niirfulk-Kntittviml ll ttv*. 

'limy >f« pr-r*>«r«ri en ducuw with you th* 
fijiiieuljr iifiibfcrmi frljttnt in V'nir tnrn in* 
Jij»tr> All enmrnumcannnt hi-ld in therrrict- 
rit ciinfidoir-' »l<Wrti» ili< Nnffi>!l'l'«'i i •* 
iii. ill liidukwul C<jinoii*«»oB, D*t't- — B, 

Climber of O-mmc^ Norfolk, V*. 



7k 



A'il I i:">- t.i in- mm jr.- 
w nw y mifrr frriikt *mn «*f 
fr.m >l-»/irf+(*«» < 
.V«*l fpf««iif im"< «•( rmi/h 

r»Jjl mtt ftutl 




(ti|hJ sf-msn tmauan i 

lrfrfrr< p y wlri-i- f+tufu mtt 
ilu*p*t frmM fiat fait tkttm /east 4 




II .III - • lUliUl' Of.. 

W*f Hi*"**" r*J(fif rj|l/ ii-r iL-UJKr 
/nil Arw/uU iLan >•« • Umi 
£j»Wj jinx. 



NORFOLK- PORTSMOUTH 

Chamber of Commerce 
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Some Heroes of Peace 

By PHILIP H. GADSDEN 

Viee-Pretiditut , The I'nittd G<s± I mproxrmfiti Co., Philadelphia 

Illustration bv Emmeti Watson 



JARALYZED and helpless below the 
wztil, he dragged himtelf along by 
bit Twenty (mi away was Otic 

r-irrh. with if Iu'l- growing sharlcr and 
•.horlitr. 

That sounds like a piece taken out of a 



is abcjiit la. marry 
But it isn't. 



L-Ild 

p.i-.J 
the 



scenario for a mo 
with the young sold 
4 Medal of lienor, 
hanker 's daughter. 

With aitlttlSl do cha 

bomb a live electric w 
negtu Lineman it) the 
tigbLuip company in C 
linfl. Hbv specific job 
lights, which the PaiiCi 

oi nrrviLe, One normy ut^U;, wiih. th«- 
wiring it pile awl the r.nn coming 



to urge him on. And not an isolated case. 
i'ubJn mil!-.- , v-, ]■ ■.,■- will r r i f yrn: hun- 
dred* of cues every year of men and women 
who have put aside their own safety, their 
nwn lives, and thought only of others, of 
protecting the public. uf "keeping service 
open. Sometime* there* s reward — money 
pcrbap*. a medal, a word oi public prime. 
Sometimes there's nathinj; 
except .1 cooaciou^esj of 
doing nrte * job and doing 
it well. 

Here'* a story fiom 
HiKUer, a N'ebtJ-ita 

town. Mrs Mildred 
l.n'hitifi »ii tlx" 
town's chief tele- 
phone operator — 



were in the greatest peril, not only of prop- 
erty, but of their live*. Mm. Lothrop gut 
them jp and warned item to ilee 

While she sot at the phone, water crept 
over the door of the little office and mounted 
Hciilitv until ii vnihi-d over (he shelf of the 
*wiU:hboardL Nat until then did Mru. 
Lothrop give up her telephoning. 

Awarded Gold Medal 

'T'HEN »hc waded through water 
* breast high to tench a place of 
«aicty across the street. Just us she 
reached it a small frame house next 
to the telephone office wo* swept from 
;!'. fmjnil.j! ii>r.v. 

Mr*. Lothrop was a hero of peace 
whose valor won recojrmtion. She wo* 
awarded the \ ail gold medal for 1«20 
and $.1,000 in money. Not was her 
own community unmindful. Kaxrners 
down the valley for a lonit 
" while kept her supplied with 
fruit and vegetable* and cream. 
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in inert* , he undertook to lower an 
light As he touched it he got a shock 
From J,.t00 voli.s He was. knocked to ilir 
ground, helplcu from Ihc waist down. 

Knew Lives Were Endangeri'd 

'I^Kt. reqrn knew char hmr* frum the rsil- 
a road station would soon be passing through 
the itrect and that live* might be endangered 
by the are tight Lying on the street. With 
'he brlp oi his n rtn s he dragged hi- partly 
rurafyaed body across the pavement Until be 
cnufri reach the rope attached to the lamp, 
He couldn't eel to his feet, but by haulm? 
hand over hand he managed by the weight 
of his body to lift the are light out of dan- 
ger. Then he fell uneoiuicioui b the rand* 
way, where be wis found an hour or »o 
Liter by a policeman. 
A true hero of peace, moved by a tense 
duty, risking hi> life at a time v.h . i< ; ■ 
was no one near to know of hfi bravery or 



also, be ft added, the was the town'* only 
operator That will give you an idea of the 
\lic of [lornrr It had, in fact. 460 resident* 
back in 1920 when the hfrmnr .if pc.irr 
proved her courage. There may not hive 
been much that wu romantic about Mrs. 
Lothrop, but there was a lot that was brave 
and sensible 

That part n( Nebraska had a eliiutlhursl 
on the night of May 31. 1020, and Omaha 
t "rc-i-b turned into a river loo big for it* lied. 

At two o'clock in the morning Mrs. Loth- 
rop got a call from several nubs* up the 
creek that the water was rising. Mm 
Lnrbrop did two thing* She neait her six- 
teen-year-old son out to ring the fire hell 
while she herself set out to phone wammgi 
to all *ub*criber» of the danger. 

Below the town, in the valley, the farmers 



K« WM h#lp|#&* rf»rM (*W Aft**. 

I- u i hi Jral^uii 1m ?m nl i pjrm/dii 
tmJ» hiw [ki imiBtM Tilt bi' 
could Mid ltn rojc 



while ihe Homer Chamber of Corumerie 
honored her with a resolution of praiH- 

The niovtng-pkture hero n bo buhls hfe way 
through bltaurd* and snow to save his starv- 
ing fellow cittirn* b familiar to most n£ u* 
The publfe utilities cum ponies can prtnlui r 
his rcwntrTpiuT by the doaen. men who take 
it as a matter of cour«- ih,n i bey should 
it..- who no morr think of them- 

sehres as he roc* than you and 1 do when 
we take oti our overcoat* in a steam -heated 
office and complain of the mow. 

Here's the wary of Harold Cromwell Dag- 
Wlt. a "combination man" of the Mountain 
States Telephone and Tdwgph t'ompany 
out in Cheyenne. Elect ion day, V>22, una a 
hlimrd day in Wyoming. In fact a storm 
hrgan November 4 and wn* still in good 
iroing order on the 7th. Volunteer! Were 
asked lo repair broken wire*, ant! Daggett. 
.'.!.,. in [ Mfmt.illv -li'lu'i ks,.i'A ibe lottntty 
very well hut didn't let this bother him. 
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More Power to New York 



NKW YORK CITY uses International Truck* and 
the Hit of the boroughs and departments they 
serve tells a significant titory of motor hauling effi- 
cient" y. This great municipality demands much of 
its trucks but not more that) these trucks are giving. 

Internationals are promi- 
nently identified with every 
phase of municipal transpor- 
ration in theCityof New York. 
Whether ii he the one- tan 
•Speed Trucks making quick 
work of jobs that must he 
done when they must he done, 
or the five-ton Heavy-lHity 



The Jntlawinit <Wr«it tmenti »/ the f.7rjr <rf S'eu- i'urt 
fjrr Inttrtiurkmai Truths; 



I.etiaPEmtfiLl ijf Atnvt ClriLeilHjl 

- Hirtinitfhi »if %!■ nfi itltn HriMikl n 
hrfinl »ml Hpi ijlpiim.l 



i IflMrTMIVl Of W*lf KM 

DUMnanl nf I'uhlK Mltlm 
Pullet* DupuMMi 

IkjKnmmr .if Km mat tlnHtum [lr|uMn»lt (ll ^'^n 

ih,.^ r.rk. v 4 l«r»utnitrn.»rtin. 

t .. t«pfc*Jl llnnrtlMil 

ll.iri,., 4 K> ol Vt>nn*litn 

Mrumnl of w»*rf 9urvO> C*a hnri Ihrwakim 

udlktililti Tlwliitj Urcrifil 

<i h. ri« ■ OIK i • (Ir.iii. MaHf-viM «ti.1 * 1 1 l«-l H,« IN I >Ji 



Trucks doing the toughest work with ease. Inter- 
national* art' competently serving different d«.-|jart- 
ments of the country's largest city day in and day 
out. Low-cost hauling for New York! 
And in cities and towns from coast to coast, in every' 
type of work, municipal and 
commercial, International 
Trucks are delivering uimnM 
sat I sf action. They have been 
doing this for over twenty 
years, just as other products 
of the Harvester Company 
have been giving good service 
for almost a century. 



International Harvester Company- 

Or AMbKICA 

606 So. MtCHJ can Ave. Chicago. Ihl 



international 
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Anoihtr oar of tha IK) txnM, rBibtaei™ a «Ui* ranan of arihtwcpinl atvlaa Hrij 
kjurnur inuwOEUi, ihnwn la Oui fma brick Bulimic*" and scnill Home BlDk" 

Homes of 
Character and Distinction 

THERE is a look of character and distinc- 
tion in a beautiful Face Bnck house that 
makes an impressive appeal to most home lov- 
ers. It expresses permanence as well as charm. 
And what surprises many homcbuilders 
who investigate Face Brick, is that the sav 
ings that come with this permanence — slow 
depreciation, high resale value, f reedom from 
repairs, a minimum of painting, and lower 
heating costs and insurance rates — makes 
the Face Brick house, in the long run, the 
most economical to own. The facts are fully 
presented in "The Story of Brick." Sent free. 

Send for these booklets; 



Th* Ft on at Ikick" it an MUli tn t booklet 
vith heaurHul illujiijmliuiu of iDudetn hunan. 
uJ Jtioiiitl mLb miltrta ttCaRtfinrrrr 
Coin, B*uc Hciuirrmr^ri in ttuijdina. The 
Eitiivi#iDLE of Qnapntta, and kindred eub- 
Ko, Scni in*. 

' tju llruk Duiwituw, nnJ Soilil Huuac 
Plant" imhnct ltd lUiijlM "f F*" Umk 
bunsatowt dmj inuil iioiuna. The** bmeei *rr 
(mutual inJ JitunLcn in deti«n, ttonw».iial 
tn build, and conaraicnl in lwr plan, htwi 
la four buuiJeu, iltuwtjia; 1 «i /uofi] buuiiia. 
i-(dojb luiutei, d-roon havtet, aad f to U- 
r-xifil Iw.iuet Tb- tjiNir me for une dollar: an* 
Cm uf ih« thiokt, i) cent*. Wc «»<" ■npphf 



tcritif kit t ijHub* Jm« i no at mjmJ —l J 
" n»t- Huiiteol l.i?aiji»" tOdiijlit JC < 
of rtrfr-ttnff lic-MM Pace Jfexk faeman. ntf>- 
mEiiiina] a wide Tafltf, Ik! irthitrvtufal lljlnt 
and inuctm anHgnmnna, telex wd from yy» 
deaurna luttmiiizd as m nation -mia AjvinafC- 
[Biml Ctuncwtittt'ti Scni ft* >o «ui» CjunplsEr 
nii l ila e. dnwaixj kn- these hiiiuaa al ntttiuill 
in./ 

■ Th* 1U»»* FW." a n»K aiuiti ta dn- 
BAan book^ "* uer tmiai, art*, full nV 

miiLina 1.:r lin:i>lt-: i.i;r,«rr... m:fl %cri: tut j> 

Addrna, Ananttcan Pncr Iknck Aaa wJwt oo. 
I »i» Pcopha Life """-"■na^ Chavaajo, ILL 
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offered lo go. He set out at O.JO in the 
morning, following the line of polec across 
open country, stopping to climb poles and 
mend a break., then lighting on wish snow 
up to hit wiisL He'd covered eleven miles 
ui I hit sort of going when he finally got 11 
horse, Mounted, be coveted another lb 
mile* by mghrtill with constant halts fot 
pole -ciimbing. Then lu> t-allnd up Cheyenne 
lo learn of another job ot repair 3 miles 
farther on. He had been going for 15 hours 
without food, but that didn't *top him. nor 
did Lhe IJl-I nhiti the nnr job WBS on the 
tap of Sherman Mountain, some tJ.000 feet 
above ten level, that the drifts on the way 
were shoulder hi ph. ihjl the wind at times 
wiu btowiriK better than fO miles jn hour 
jnd thai hj«i horse couldn't carry on, 

Daggett, on fwt. found the break, mended 
it anil rerciabtisht'd coail-to-caiv! enmrnuni- 

■ jtinn for rlecdon n'tphl sen'ice Then he 
iuutrhi hi*. *ay baci i 

an hour digging the animal out of the 
drifts. Then half leading and half dragging 
the horse, and followirut the toll line as 
guide, he bunted for tbeiter. In the bk 
he loct the toll line and vsu fighting aim- 
letaly but ft ill fighting. About midnight he 
found a deserted hunk house, sheltered hie 
horse in the i table and ttaggered to the 
door II I ik bed, .irid be coll.TpR-'J. too 
wrafc to force the door 

His Clothes Frozen Stiff 

ANOTHER hero of peace come* inio the 
Hory at ibis poim Karl J:iy T:iyl(ir 
knew that Daggett Was out and in danger 
and at nine o'clock at night set out on bor 
back after the missing man, He was uv 
b,.ur- net ling !o the. -yo< irom which Da 
hud rcporconi. »nd hy tb.i! unie hn hnr 
wna exhausted and there was no sign uf the 
.'..i.' mail Hi' ihutisbl of '.hr bunk Iioiim- 
.lid with hin hi.r=»r truiirts; lHfiir.il him 
scrambled through the mow to this possible 
refuge. 

1 1 ww 2:20 a. m. When he nut there to 
find Daggett, hb clothe* frown stiff, found 
asleep on the threshold. He broke down the 
door and dragged his friend inside. Too 
lircd la ln:ild ,i iite, tbry rolled up In a 
cowhide robe, slept uniil mominp and rhen 

■ t.iri buck thriiuch the >no* for Chcy- 
rnne. It was night when they got hack. 

And oil they had gone through was to both 
of them a part of fhe day**, work— a thing 
that might happen to any of their fellows 
Heroes of the pubtk service! 
These deeds were done but yesterday, yet 
the spirit that moved them is no new thing 
in ibe puhlir utility world. It is nearly M 
yean since Charleston vns rocked by a 
frightenim? nrfbaualui William Connelly, 
day foreman of the 5*5 works, off duty it 
his home, left his family md wiih a do*™ 
others stuck at his post all through that ter- 
rible night. Their job. lhey knew, was not 
to seek a place of safely out of the w»y of 
falling buildings, but to see that a threatened 
City should not be left in darkness. 

Out in Duyioti, Ohio, ■ year ago ibe 
Rotterdam Building caught fire, Forty per- 
sons were trapped by th»- "blare. Their 
Isvi-. ivj-ri- in li.inuci nol onlv Irmr tile 
tlamrs. but the go> bad not been turned off in 
the cellar, and ihi're was imminent danger 
.if .hi ci;>l(i<ij<iTi The firemen were trying 
to drawn the flames to let some une get at 
the main service pipe in the front of the 
cellar when Fred VYum-h. an rrnp'mv <tf !br 
total gas company, fought his way through 
the fumes and shift off the gas just a part 
of the day's job. 
Oidy a little while ago in Syracuse, WU- 
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How economically do 
you reach 

The Kansas City Market 



Tt> |''lltHl 

Manufacturer-* 

Thir k.-iriMii dry mnr- 
feet conniunu une-fifth 
of tin: minori'i food %u\>- 
pl>', 4(icn.!irw: j 1 1| i r-' ». i- 

matelj- billion dollar* 
annually. 



To Munufiicturi>r*i 
Of Iron mill Slrcl 
I'rmluct* 

The titipurtunit? t>f )tx;u 
manufacture of theae 
ptoduert include* not 
only ah outaiamlina 
irmrteting advantage, 
Uut nliu the nvailihitlt)' 
here n 1 1 fuel and raw 
ttiarc rii4 1», including 
»trel W», ingot) and 
DiHctX, <ft*l *l,«u>, boln 
and nut*, «m| f<iryirigv 



More and more 
the needs of twenty 
million people in the 
Kansas City terri- 
tory are <Jemi\mlmi> 
the attention of 
ens tern man u t ac- 
turera. 

Actual experience al- 
ready has proved to many 
of them the desirability 
of locating factories or 
branch houses in Kansas 
City, not only for economy 
In distribution, hut to 
meet increasing compeii- 
tion with better service tn 
rhe-tc miliums t>f buyers. 

Nearly every industry 
can well afford tn study the 
possibilities of this market 



Hi tli the view of es- 
tablishing itself 
here, whore others 
have found ideal the 
excellent com hi na- 
tion of location, raw 
materials, fuel and 
labor supply. 
Our new booklet. "The 
Kansas City Market," 
makes it possible for you 
tn review briefly the op- 
portunities which this if i - 
ritory may oiler your busi- 
ness. No matter what 
fans of expansion you 
a*e in mind, no matter 
how remote their final 
adoption may be, give this 
great market your con- 
sideration now. Send to- 
day for this late book. 



To Lumber 
Miniufurcurrfs 

kanaaa City offer* an 
en-rllrhl a lt jrtj«r |'irr 
• ! l, r u u c-i ii . t r a n b 1 1 
jmrijt, for lumber, 
■hingle*, pclc* and 

pons, 



To Mnruif^riuriT* 
of OH Plr-l.t 
Equipment . 

The Mill, t'rjnrinenr tieM 
i» i-erhiipn the lurfttsi 
u-'T nl ntl field machin- 
ery niul cciHipmsnt- 
Kftnkii) Gey O Wfl f an 
udvan ragcou* location 
unit mvt mitcriaU in 
abundance. 



The Kansas City Industrial Lund Company 

2I*> Railway Exchange Bldg.. Kansas City, Mo. 

Fairfax Facts 



Ti> \laittif-ictnrf ik 
of Hoot* und ShiK-a 



DeveU/pmant of boot 
and >hoe manufacture 
in the Middle Wear i» 
nrr»iliir growing. The 
KaOM» City teiriitiry 
uuni in great volume, 
4 kanut City In; a-;.,,, 
itifrMng diltinct 
ecwjomr in diirrikiriott 
to the West and Soeth- 



I. I ....lain. l.ilW 
_ fjliw Ijir,- 



TC in ■ taf-ll ilr-- 



\l Ml- |>r*<Mrilt Mill*- i.f ,lr Tr-lkin rtLr„l 
hi Ira* four miln ,>r rlrNrrrlr ,ltrH,, 

valar arud main, nil 

UllllnrT .rurn rfi 1 lit ul llaliliii* 
mill |»»rr f«i'llllk«. 

*-0 nil I.- .if trUrL.ir. On- Tir-I ■ j r , ■ 1 
i!> .1 ill l~.ifk iiT llijrl J III tin ,if r«ll- 

■aaat o.n i,«, 

Mt«i,lrtkr^ illw-lrVta ImmnliilrN 
ltil|ili-rtl| mil wiltiin nlLlng 



■ •rtnr uVfT an ll*-nt ..i,-,rl- 

latin*. 



I >i-l .il |irr.riM i <>> i-. i. ill. 

mu" ■ ■■«» it .Smi.imo. 

t*t*H,,* , ,l tit at**" mw«ti, iii«n irmi . !•• 
tiw imtinifeMl uiw. 

a i,iiin ont mitr f,f ftkatiapa City, 
kiin.ii*, hijAini-* ,Jl-lf.i r. mil hilh 
in lltrp* tuill** of lit* ]k*n»nu fit). 
MLxitii, iiMninna »>TTi<lll. 

Nil- r t *-Mll<-hina vnunertkana tvlftk 

j|I r.ilnu>it> .«T->ll«B KlltUt tll T 



Tn Milnufui Hirer* 
of Wood Product* 

The Kaneai. City terri- 
tory is an imporrtiuit 
conmitner of »«ih <nil 
daon, milla/orit, ladders, 
aereen window*, and 
doon ami hooKhnld 
(itiitiuCU. 



To Munufucturer% of l J J»turi"» 

A ttcailt huamen and enimruitinn 
devclitjMnerjt in the territnty i» bringing 
increased demand for fixture) for nfTkt*, 
uankt, atom, churchn, rheafen and 
I'uitJic L.tfililiruja, Ru* materia 1 * art 
toil il» jvjitalilc. 



Tn MnnufHrturera of Elentlnit 
l:(juinmrtit 

Jjittvea, rung«, furnafet, r*<J i B tora, 
iKulcrt and other hcannn rmnpment hnvc 
it tirtmmdfMM rolume of lalea in the 
Kaniaa City territory. 



FAIRFAX 

Industrial Center of a Great Market 



ll'tkrn wrMm» IP Tin Kivikt City ItrDliirHlU. f-j«» Cn«F»*t plruii m>-arutii Vfiim't fiannr^j 
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TERRA COTTA 

Widely Used in Skyscraper 
Construction 




The Bell Building, Chicago, III. 
K- M. Virzthum Cn,, Inc., Architects 
Fared entirely with Terra Corta 

"\/f ANY pi America's finest office buildings are 
!▼ X faced with Terra, potts. This is one ot 
many fine Terra Cotta structures lining Michigan 
Avenue, Chicago. 

In New York the skyline of lower M ;t:i h;r :.i >■ i- 
largcly a silhouette of Terra Cotra. So alio to a 
great degree in our other large cities. 

Obviously there's a reason. Send for mir illustrated 
booklet on office buildings which tcTIs you why. 



NATIONAL TERRA COTTA SOCIKTY 

1"> Host 4-lth Street New York, !M. Y. 



ham Brawn, a fireman o( the Syracuw 
URhtinE (.'omlutiy. proved hi- heroism The 
Mitchell block tru ablaxc, and when Brown 
got there, the cellar, where the g»5 awl 
electric meters were, was filled with witter 
and ihc fumes □{ :tnononia from a refrigera- 
tion plant. Although then; danger that 
walls and floors might collapse, be fought 
his way [Lnii^h the Hood and die choking 
air of the cellar to turn off the gas and 
[he electric rurn.'n: 

An effort wa* made [u float him across 
the cellar on * derelict table, hut this enp- 
siaed, and he wit hurled into the water. He 
then mm through the tlood to the meters, 
with a rope fastened around his ttody by 
live firemen, After completing hi* task, he 
<irugirJr-d rack to the cellar stain nearly «- 
Btiusted, and was sided to the street. 

It was a like spirit thai moved tivron 
1 I . 1 "Toady, a twenty-year-old njght 
«witchhnard man out in Pueblo, Colorado, 
to say lifter twenty hours in a flooded build- 
in*: 

"It's a cinch I dufn'i do any route Uun I 
should " 

Pueblo was flooded in June, 102 1 . and the 
telephone building was one' of the worst 
•.uffciers. Thirty-ttine operators w*re ma- 
rooned in the building, and part of the joh 
I he hoy took upon himself was keeping iheni 
chrpTed up. Many times he waded waist- 
deep In water in rescue records which he 
knew would he fir*-i r «' ■; ill r'-l"fi['C M< 
fhhoue service. 

Door Closed. Behind Him 

""piLVDY was at the test board trying ta 
' tench Denver to tell ot PuebSo"* trouble 
when the water began to spurt through the 
cable ducts. He stayed at the hoard until 
it went out. Then he began to mukr his 
own juhs. Lights were out on the first floor, 
..ml hi: remembered an oil can in the engine 
room Wadmg Id h. through witter waiiit- 
deep, he trot the can and 1 some rags for 
wicking. By the meager light of ihese 
hastily improvised torches be began rescuing 
the subscribers' records and Lhr cable rcc- 
ords, making half a r.loaeii trip* to the vari- 
ous floors 

r)n lhr laft of these trips one of the heavy 
fire doors closed behind him nnd wa» held 
lightly ihul by the wall of water He found 
his only means of escape cut off. Holding 
rii<- KCOTda he was trying to save high out 
of the watet, be man;tgrd with hi* frre hand 
in open the door just far enough to wodat 
his foot In Then he wormed his body 
i trough .md climbed to the second floor 

Thai w;is a part of a lone night's work 
which ended with thr rescue' of the telephone 
girls the follow ins morning. A brave deed 
by a boy of twenty 

It would be easy to carry this record on 
almost indefinitely, hut I want to tell only 
one more incident. Lack of ability to t& 
the river on fire is common, but the hern 
of this final itory wasn't afraid In face a 
rfvar on fire. 

He was Charles £, Rider, a station in- 
staller of the Southwestern Bell. WoTd 
came to the office at Guthrie, Okk , where 
hi worked, that a Santa Fe truin had been 
derailed on ihe Ammaron River bridge. The 
train ww made up of tank can of gasoline 
and oil nnd flat car* of f umber The gasoline 
exploded and soon the surface of the river 
was .i sheet of buying oil. 

The main telephone toll wires from Chi- 
cago to Texas were put out of service. 
Rider tried to get a boat from a railwa> 
! employe, but permission was refused. Then 
[Rioer drove to a lake Mime mile* away, |ut 



wri4l*S t" ViTimu. Tra»< Cgtt* SoCKl 
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This fleet of 31 Pierce -Arrows 

began with 2 "trial" trucks 



Back in 191 1 the Buhl Teaming Co. of 
Chicago pirn (i;u<cJ [ wi.iPieh. r-Arnuv inn kv 
Immediately these trucks were put to the 
severe daily grind of hauling bricks. Their 
performance records were watched closely. 

Each of these truck* at the end of 200.000 
mile* had demonstrated its ability so thor- 
oughly and so convincingly that the com- 
p;iny purchased len Pierce- Arrow trucks. A 
year later four more were added. Today the 
ileet numbers thirty -une Pierce -Arrows — 
twenty-six 7 } &*ton and five J-ton trucks. 

Suchcue^dn nor come about haphazardly. 
They are based on dependable, low-cost 



delivery service. Thev illustrate «hv the 
demand for Fierce-Arrow truck* is greater 
todav than at any time in the history of the 
company. m m m 

The nearest Pierce- Arrow representative 
will vita J k uive you valuable facts* on wh.n 
silent, powerful PieTcc-Arrow trucks are 
doint; in ytmr line of busirtesi. 



*3500 



and up far r ha«aii, Sii^f: 
2, 3, 4. 5 and 7** ioim 
(.o.b.BuSmU, N. V. 
Sii.cvtinJrr Hmur Out prtcri upun application 



Terms if desired 



THE PIERCE-ARROW MOTOR CAR COMPANY 

BuBalo. N. Y. 




When in Butiiliu, i-iiit die Vurct* Amiu> 
incurry. Capable jpuidn im.HU niunv you how 
Pterce- Arrow itulAj ami bwui arc built 
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USE 
Loose Leaf 

BOOKS 
Records! 





NOW- 



and start your 
Standardisation ot" 
record- fceepireB equip- 
ment. It will save 
you time, money and 
trouble. 

K A1.AMA3X > UKtSF I.IAF RIN'OLft i X> 

(tiurki if KalalMlon. Mich . «nd Lam Anrcl". Calif. 




SEND 

fnr the V«nk ynu 
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UTILITY 

A££DUMTlHfi 
EQUIPMENT 



3 

Nil 



■ ^ SEND 
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How a Senator 
Earns His Money 

CENATOR GEORGE MOSES of 
^ New Hampshire will tell you in the 
April NATION'S BUSINESS. 

When we told one Congressman 
about the forthcoming article be said, 
"I can tell you what a Congressman 
is. I'm 90% errand boy and 10% 
statesman." 

We won't say now what Senator 
Moses has up his sleeve t but you can 
he sure the article will be interesting 
and full of meat. 



his own boat, and came back through 
liuthric slopping to pfok up repair rii iteriaJ. 
Back u4 ihe river. Rider put out in his boat, 
carrying a duplex wire and restoring service 
between Chicago and Galveston. 

Hr marie repeated trips acios* the river, 
which a.1 the lime of the accident was full 
to the hanks and running in a raging torrent. 
On account of the current il wn* necessary 
For RideT tn raw within twenty-live feet of 
| the burning bridge, on which wis a smutted 
tank car which was expected to explode at 
any minute. He was. in danger, too, of being 
earned mm the blueing oil »nd lumber, or 
of being upset in a craft ton frail for a 
river in flood. 

A Fine Spirit of Service 

THERE'S noticed to go en with the stories. 
All (hat I wanted wus to show the ft&fl 
-inr ir ...I nTvite thjr .KiiLtte*. the rr.'-ri whu 
urc lighting a never-ending war ttgainit fire, 
fkwd and storm Lo keep continuous service 
for your comfort and mine. Think of a 
city without gas, electric li&ht. street nil- 
road? or telephone, nod think of the hrnvrry, 
the indifference to danger that marks the 
men who watch every hour of the twenty- 
four to keep the pns flowing, the light burn- 
ing rind the ran running. 

From the very moment, a man enters into 
the public utilir ■ -• • r-. i • • ih. ' . : v- :m 
pressed upon him that under BO circum- 
stances must I heir sendee foil; no excuses 
can be accepted: so that when hi* time 
comes lo keep gss ffuwttig through the town 
that its inhabitants may be fed. or lo repair 
! n telephone line that rommunicntion may be 
maintained to a stricken city, or to restore 
electric light or power service that the com- 
I munjly may br lighted and its industries 
\ revived, iill ol the instincts of his nature 
which have been strengthened am! stimulated 
by the traditions of the service and by asso- 
i '..liim aiiii In.- leliow ''iiif-i-.nT-! ut'cc htm 
an, even at the risk of his life. 



As France Sees Us 

QQK£ power has recently favored u* in 
this countr>- with "gifrie»" (hat have en- 
abled us. through the reports (if several ob- 
servers of our economic life, to "see our- 
tthmi as ilhers see us." 1 Pierre CtMbcrl 
chairman of the Committee for North 
America of the French Coituie National des 
Corijietllrrs du Commerce fcJrterieor. has pub- 
fished the result of a study of the American 
market. 

M. Chabert begins by testifying to the 
prosperity of our industries lo the im- 
iTH-nuity of nur home market, and lo indica- 
tions of still further expansion. He inti- 
mates thai we have been 4 bit spoiled by 
nature, that we always have our ears to the 
ground — ot the air—for a boom, that we 
kid ourselves along; but thanks tn nature, 
energy, ingenuity and freedom from tradi- 
tion lirriVL' If' I Ifi IV .r . 'h.i! rl1|r I • . J -. 1 - 

lies life as 9 wholr is on a sound basis and 
thai the absence of excess stocks, caulious 
uuving by dealers, ihe stability engendered 
in the banking worlil I", 1 hr l-'edrral Ri'^rvr 
Board, and above all the substantial liases 
of our economic structure as represented 
by our agriculture and our wealth of raw 
materials, tend indii 1 ontinurri .trtiviry 
with liberal ri-nium r jtmii Uj labor and sub- 
stantial rewards to enterprise. 

The increased tendency of American capi- 
ta! to become interested in productive indus- 
tries abroad and in the exploitation of the 
natural resources of foreign countries he re 
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Atwater Kent 




The biggest factory—^/// that's not all 

Our radio factory covers about twelve acres and is still 
growing. It was the largest in the world even before we 
gave new evidence of our faith in Radio by letting a con- 
tract for a VA acre addition. 

In this great factory we are making Receiving Sets and 
Radio Speakers as carefully as if it were the smallest fac- 
tory in the world and we had a reputation yet to win. 

Before a set is permitted to leave the factory it has been 
subjected to 159 inspections or tests. One employee in every 
ten is an inspector or tester. 

That the public appreciates integrity in manufacture is 
indicated by our sales. They were much larger in 1925 than 
in any previous year. 

We have invested our money in building and enlarging 
our factory because we are in the radio business to stay. 




AsTWatr* Ki n t Manufacturing Co., 4 81 - Wissahickon Ave., Philadelphia, Pa, 

J. Jtirtili f Kent, PrtiidtM 
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Expansion 

and 

Contraction 



*' — Vfi — tinSr. wfam J hut* 

llui point of toy penal-: 
thal'i flffiat I -rail purlxhU 
jjflrm*i»irn:(L TTi»<r» or* 

■Lmyfe Joint— trfiofc— Uidn 

lit the wvf M fed- «fHtuUo4j 
and txTrtracSiuR. 



(an b* net, InLt, wnrfj 
and nguK." 



In the rclectir.ui t»f a steel building, one of 
the e»*entinl ptHnts tu be considered !■» 
Jimpcr deaifjn and construction of roof 

and side * all itheets trj provide atiecj r.i a r r I '- 
for expansion and ton traction. 

Summer temperature changes will eau«ic 
the shell of a steel building to creep along the Frame 
from two to three i tidies ever* hundred feet unlew 
it is tied down lecurcly or provision msiie for alrsurb- 
in({ this expanvtw or contraction. 

The tremendous power of heat and cold is undc- 
batahle- Heavy steel railniad rails when laid in 
cool w«t her mutt be separated that warmer 
weather does not bring warped rails and wreck.*. 

Consider then the result of ri^dly bolting nr riveting 
steel building sheet v Kttortnoiigstrain follows and the 
remit is, buckled sheers, loose joints, tint and leaks. 

The detailed illustration shows the patented method 
i. c-. •. I ■ .• i. li;. ItLiw-KnoK for joining these 
rrMihnir .1 it.; L M ir wall sheets. The interlocking 
cap lefordy hold* them together, at the same time 
.illiiwing ample play for expansion or coatrsetion. 
This means that Blaw-Kno* Standard Buildings are 
tight when they arc efcercd and will nay 

And inspection of BJaw-Knot Buildings, particularly 
thuse which were erected ten or mure years ago. 
will show why they arc the Itiwcsr-ciKt-per-year steel 
(wildings, and it will »t*n show the wisdom of acting 
tin the suggestion — "Put it up to Blow- knot." 
Stmt jar Atstriptiz* liUtmturt and pricr$ 

B LAW- KNOX COMPANY. Pittsburgh. Pa. 

«i f.\h hems bask in rtnist; 
JXrtrtrt Sttu Ojtta 
NEW YORK CHtCAOO DETROIT 

BUFFALO BIRMINGHAM BALTIMORE 

CLEVELAND PTItXADSX-PHIA 
Ht> L'MON BLDG. Alt NO- J1TH St. 

BIAW-KNOX 

All purpose, one story Buildings 



CHECK THE TYPE WHICH SUITS YOUR NEEDS 



r«Fi t[ Ty'rC * ■ ~ »"» i*Sne* ** 
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wioeks i4:lj*fli«:»i. Mfyi im yuui literature. Wr narc In mind ■ buiUirit 
.„.. h Una. * rkU - tobrtimt fur- 



arcli, 192 



gards □= a fortunate development. In this 
movement he sees the logical corollary of 
high tariffs and rwtriurd immigration, mak- 
uiK :i in many case* mote profitable fur 
American industries 10 manufacture abroad 
for foreign orders. As 10 our tariff itself, 
while deploring its effect upon French trade 
and expressing the hope that an eventual 
modification of certain rates will facilitate 
the sale of French specialties in the Ameri- 
can market, he is nevertheless convinced that 
it is .1 determining factor in maintaining wr 
luith wages and high. standards ui living.. 

A Market for French Good* 

IN THE third part oi his report . If. Chahert 
' covers the possibilities of the American 
market as an outlet fur French goods, the 
methods by which French products may best 
be introduced, and the value of various 
Frrnch organizations and agencies devoted 
to the promotion of French interests in litis 
country. To French tnanufact uters he says, 
in eflect- "You offer too much variety in 
your products. Stick to two or three articles 
l:iimrh them on the market with an inten- 
sive and intelligent advertising campaign. 
Above all, realise that thrre i» no limit to 
■hr- rapai ity ut" the country to consume and 
to absorb. Grasp the fact that IIP million* 
of Americans, because of their purchasing 
power, represent *QG millions of ordinary 
Lojummers. They ore naturally Jpeadthriit 
.ind never consider the price if a thing please* 
them. Send quantities of samples, and at 
u.-ijiimi intsw ' fk ;• -n f . >.i 1 rl% nfi .» 
eates an increased cooperation with American 
industry on the part of French busine*.- In- 
stead of endless patent suits, etc, "Is it not 
preferable," he savs. "to establish an associa- 
tion of interests like that recently concluded, 
whereby one of our great textile firms km 
conceded to an Atnericin mmp.ntv c.ii .. 
royalty basis, its rights in all OS it* designs 
and patterns capable of being reproduced in 
America?" M. Chahert feels that there are 

-rill numerous French - dtks which will 

find a ready American sale if properly 
marketed. 

The fourth \un of the report is devoted 
io a dtscussinn of that highly controversial 
itib^ect. the Frenrh debt, which, he rnaln- 

■ in- will ultimate 1 ;, u , ■• r.. he |viiil ill 
goods. With {rood faith on both sides, the 
iwo purtic* to the transaction misUtidersiatid 
each other fundamentally, he claimt. "The 
most important thing about the whole malt er 
is for the French to realiee the position 
token by Americans and adopt the proper 
methods to acrtunint them with nur actual 
condition, which they do not understand 

. . The two peoples have different [minis of 
viem; until it » possible to make ihcm agree, 
or at least to bring them nearer to an airrcL- 
ment. It b useless to negotiate" The 
ataence of unemployment in France, which 
is often cftrd by Americans a* an mdii-iti'in 
of pro-spvrilv in that '"ouniry hi- di<ni: 
il' iTr.illtalty with '. lir it,it<-ri'-fil Hu-y .-.re- 
in thou* gravis, nur l.fiOO.OOa uriemployed ! " 
The fxvorsblit balance td French tradir is 
only a verv recent phenomenon and one nut 
likely to be biting, he claim*, while the 
fonngn investment* of Great Britain and 
the United Stale*.— those outstanding means 
of liquidating foreicii irnM ii i-dr.ea, — cum- 
pri.H- fully four-tit' h< nl '.hr n'i>rM % imi- ird 
capital by means of which international |w>- 
ments can be teadiry tran*ferri~d 

In spite of the difficulties with which the 
necessary exchange oi goods and paymaoU 
between '.he two countries now appears 10 be 
fraught, M. Chahert i' not wiihout hopes ihaf 
the solution may yet be found— A. M. B. 
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The London Times! 
Lauds Chamber 

IN f COMMEM ING on a meeting of the 
*■ Internal lonal Chamber of Camnnire, the 
London Timet Trade and Engineering Sup- 
puntrnt recently had occasion to call atten- - 
tion (u the spirit abroad in America, as evi- 
denced by the activities pf lb* Chamber of 
Commerce of the United Stales. The Inter- 
national t'liamin-r ha\ ii'uui Hi- tai-crpliun, 
hewn heartily supported by ihe ffnu. ll 
pointed to toe American Chamber tie an ex- 
traordinary example of "tail getting together 
for 1 he benefit of the community." which h 
thinks typically American and wholly »ound. | 
It has been computed th.il in Great Britain 
more than 3,000 trade associst ions of various 
'y\*- cxi:,i. wirh functions that often over- 
lap and cause confusion through lack of in- 
formal ioti and a misunderstanding of the 

in" iubcrs thi ftmn obocFyMl i'lh 

tin: LutumiTi-iul iuUTf.1- will twVCt be adc 

quately represented in Parliament until they 
are better organized on n wide democratic 
hails, embracing all the activities of the 
business world. To quote: "There will al- 
ways he room for affiliated association* de- 
voted 10 paniritlar prW-. ol rnmnitri r bul 
there should be one focusing point through 
which the Government and the public thou Id 
he kept informed of business opinion." 

The editor then reminded his. readers thai 
the U. S. Chamber, only U years old, in- 
clude.* nearly a million in membership, 
Mention was made of the inscription carved 
on the walls of the new Chamber building. 
The inscription is from the pen of Daniel 
Webster, who resided on the spot where, the 
Chamber now stand*. It read*: l 'LeX us dc- 1 
vtlop the resource* of our land, call forts it - 1 
Powers, build up its institutions, promote all , 
its ffrcot iiutrc*U, and sec whether we also, 
in. our day and generation, may not perform 
something worthy to be remembered." A 
foe thought, thi* editor believed, 

The speech of William Howard Tuft at the 
dedication was reprinled in part, as follow*' 

""One of the difficulties in securing the 
useful iM of the public in the dim linn of 
government is the lethargy of |he ordinary 
<iti«7i htwI his inrlKpotiiicin lit develop an 
wtcrcst in the important renrrtil questions 
Presented, and to use the information 
avail] hie to him. and to esert the needed 
mrntnl effort to nuke decisions and formu- 
late hi* views." 

Mr. Taft declared that it was not enough 
■ hv.r latrtftgjptit men in our citiaenship. 

waa it enough la spread education as (or 
as poMfhle: "we must also arouse the ac- 
tive intercut of those who must be the in- 
dividual unit* of the many whose united 
views are public opinion." Thai , hr 1 huujilii . 
*»» the greatest function of the Chamber. 

r.: L>- 11 together you have no selfish or 
other aim, narrow and contracted, that 
"hods you to the general good, You are 
n Jjt c ranks. You are not men of one idea, 
•ou have in you its a whole the catholic 
Hurii of good-will to all elements of ;«ciety. 
y'\ jrniprr methods you aim In difluse th.il 
ihnmidi yimr nn-nibcr'-bip Xorhinc 
help more in this way than lo stimulate i 

i 'nriuiry of all your members into every 
Public r{uestlon of importance (hat present* 
* or wlt lemeM by (him- chanted with 
toe C ove rn ment of the country," 

the Tim<s concluded: "The Arcbbi*hop of 
| Utiterdiiry says lh.it w< nerd heller >. r- 

P?* 11 - Here is one for business men that 
7^*' nothing in candor nor in its lofty con- 
"Wcm 0 f 80od (ijjBsaihip.- j 



BURNING ALL KINDS 
OF FUEL 



)OWER station* making records 
^" for economy with all kinds ol furl 
are among recent Stone 8C Webster 
work. They include stations with 
stokers burning a wide range of 
coals, and stations burning pulver- 
ized fuel, oil, and natural gas- Some 
of the coal burning and some of the 
oil-burning Stations are designed for 
changing at any time to pukerim! 
fuel. Where ga* is burned, the sta- 
tions permit changing to oil nr pul- 
veriied fuel. This Stone it Webster 
experience, covering conditions in .ill 
parts of the country jnd with all 
kinds of fuels, is offered to those con- 
templating new plants or extensions. 

Including the plants here shown. 
Stone 6c Webster install a lions for 
industry and thr public ulilitie* ex- 
ceed 2.500,000 horsr power. 
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. . increased nationd efficiency ...» the 
mull of a rr»JitaTKHi bv every group— 
bunneiii men, industrial lenders, cngificcn 
*ml wnjrkcf*— of the fundamental im- 
portance of this huwrteM of WASTE 
REDUCTION" 

Itcrhfl Hrm'.tr, M«rtt*rj uj Cvtuttittu. 



Less waste and 
a faster pace 

through better 
cleaning methods 

What Secretary Hoover says 
holds true for cleaning opera- 
tions also. Industry has 
learned that it cannot afford 
to rely on the chance results 
of obsolete, wasteful prac- 
tices. The consequences are 
too costly, the pace of com* 
petition too swift. 

For seventeen years Oakite 
materials and methods have 
been pointing the way to 
better cleaning, with less 
waste, at lower cost. As a 
result, over 18,000 concerns 
are now benefiting from the 
economies of cleaning the 
Oakite way in more than 300 
different lines of industry. 

We are ready to prescribe 
better cleaning methods for 
your plant, also, and to stand 
squarely back of our recom- 
mendations. 



'*riA-j/.- Vim.- .VK-/J. cleanini ipttitilhn. 
ore tocated at:— 

AUmut. Allaiiliwin, IV. VSManU. <>• Uldl WiKrr. kit. 
Iv i. i , • tl»uinJjM lluINIn RtatdaM, CSmwMiu. 
s r ■ miruiL "Unit mil. ■ rfcmMjMI * MM 

■ |l ail- I'llhll, ■ IHUlirr * IMlkUlillli-i ■ Jhilrmf 

Kri> I'Kui, Mich . iTriiMl HUjkiIv lUrrlnlurrr. lt»r-f«.» 
* l.inJI« * Mr? 1m Ani'Ma 1 ISUmmbm, 



- K..lil> > «t IjHlla ■rtaiilav Tl4r<U * TWMih. Vltr% 
• T*prtduw, 11 C\. WHKifflwn'. I'a W,ifT*rtirt. 
'Midi Hi Qaakt* Uplarlala aia turlad la laiaa alllaa. 

OAKITE 

Inrfuurmi Qtaniny Materials ,«jMrthad* 

a^njn i» HAaupArTUKKD a> oaaut ihamicmlc*. 
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The President's Views on Finance 

Recorded by James /,. Wright, a Regular Attendant at 
the White House Conferences 



POCKET-BOOK decisions have been 
readied by Calvin Coolidgt on every 
phase uf finance. It docs not make any 
difference whether ibe problem is hew Uncle 
Sam shall collect, his $10,000,000,000 from 
EuruLicati dcliluls. tit whether Uncle Ebenc* 
KT, (iot in the great open spaces," shall take 
[he (In can down from behind the clock tu 
make his first payment an a radio bought on 
the iftMalment pbn — the Chief Executive 
has given the matter serious attention, and 
has arrived at a conclusion 

That President Coolidge is money-mmtfeii, 
that he is an advocate of economy, and thai 
he is a firm believer in the budget system of 
operation, not only for at) institution as Urge 
as the United Stales Government, but for 
charitable organisations and even the borne, 
.ire facts well known However, the extent 
to which finances, international, national, 
state, municipal, and even family, have been 
occopvins his attention these days is but 
little Icuo^TL 

Views Found at Conference* 

VTTEVDANCE At the semi-weekly con- 
fetences between President Coolidge 
and the Washington newspaper correspon- 
dents. Ill whkh various phases of the world's 
financial problems have been discussed, 
makes it possible now tu give a Comprehen- 
sive Slimming Up of ihc VlCWS >■' "In- Mi.ir i" 

the Whne House as they relate to the sub- 
ject of money generally. They can be stated 
as follows - 

With reference to the collection uf riehts 
from European nations, to which thr- United 
States loaned huge sums in the World War. 
the President believes ihat Congress should 
ratify all the pending settlement*, it* in 
number, negotiated by the World Was debt 
funding commission, which with five pre* 
vtoualy ratified, will make definite commit- 
ments from eleven of the fourteen nation* 
that borrowed from us during the great 
conflict. 

If Congress concurs in hi* judgment, there 
will be definite obligations for payments at 
set limes of two-thirds of the total loans 
abroad. Three nation* have made no agree- 
ment for repayment, but France, now owing 
upward of $+.000,000,000 i* the only Large 
debtor. 

Concerning one national finances. President 
Coolidge is insisting that we at least shall 
• iit-iin ota present rate of retirement id 
the national debt, and to that end a ■» inlt ins; 
fund of S4OQ.DOO.0OO a year is being created. 
This TVpre»crits approximately two per cent 
of the present debt of S20.000.000.tXiO. 

The President has been assured by Trea*- 
irry [ir-wrt iiu'fil tSptftJ 1 fv.it the en I ire ac- 
tional obligation can be wiped out m 25 
years. As the principal is Cot down, the 
interest charge is reduced, and more can he 
devoted to cutting down ibr principal. If 
the financial capacity of- the country were 
equal to it. the President would like to pay 
off the eniire national debt tomorrow, so as 
to stop paying interest. 

State financial problems have come under 
the careful scrutiny of the President not 
only as governor of Massachusetts, but in 
their relation tu the Federal Government. 



Mr. CooUdfe is unconditionally opposed to 
extension of the comparatively new system 
uf "mat china dollars," the system under 
which the Federal Government puts up a 
dollar for every dollar run tribunal by ihr 
state in enterprises ranging from the build- 
Ittg of road* Co maternity care. 

As he pointed out in his budget message 
sent to Congress when the present session 
opened, the obligations of this sort, pre- 
viously undertaken, will make necessary the 
appnipri.it ion by the L'nited States Govern- 
ment this year of more than $1 10,000,000 
for state j id flu 1 a.w I'lecutlve is con- 
vinced that the possibility of getting federal 
money often causes states to undertake large 
financial programs that they can ill afford, 
became they feci that if they do nut get 
'•hub -h;irr -nr. I, other state wfQ 

Generally speaking, Mr, Cootidge believes 
that the cost of municipal government, like 
ill other form* of government in the United 
vi!r:-, i- too high ''■< '• crnmcnt or all kinds, 
rutirjnal, state, county and municipal, accord- 
ing to figures compiled by the United Stales 
Census Bureau, runs to nearly SI 00 per annum 
Fai • .«ch man, woman and child in the nation, 
In other word?, a family of five pays nearly 
$500 a year just for government alone. 

As to the individual American family, the 
President feels that the desire to own a 
home, to have better surroundings and more 
Con forts in life, even the present tendency 
to buy commoditii". on the ir^iaimeiit plan, 
is entirely sound He is satisfied that the 
modem system of extending credit, with its 
definite obligation to pay hied amounts on 
certain days. Is Infinitely better ihan the old 

•v-tfn i.i r-.inr.inR in oiy-n t.i'iik .Tri'rmnl 

the store, with no plan or purpose of 
liquidating the obligation. 

Approves Instalment Plan 

\IR- COGL1DGE is convinced that Oh 
1 " instalment plan provides credit for 
lltoae who otherwise could not buy, and gives 
to the average man and his family 1 usuries 
they could not have if they had to pay cash 
for" the entire amount at time of purchase. 
Under the old system with its open book 
account, the man who ran a store or con- 
ducted any other kind of business could 
not count on a certain part of his outstand- 
ing obligations being retired every month, a*. 
is the case today. 

While some politicians tire inclined to 
"view with alarm" the present tendency to 
buy everything from an electric Hat-iron to 
a fnrrlirn-built automobile on the part pay- 
mrni plan, the chief executive, who willintrly 
concede* that the new system may be over- 
done, is convinced that it has not yet reached 
the danger point in the l'nited States 

Another element of confidence the Presi* 
ibnt has in ihe instalment plan ii his hellcf 
that the financing and bonding companies, 
which havr been built up to carry this new 
system, have anticipated eras of depression 
tut may come from decreases in employ- 
ment, and an inability tu rpect obitKatiuna on 
time He i* certain they have cast an 
anchor to ihe windward. 

The principle of the instalment plan is 
deeply tntrsmed in the President. One of 
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1 "2 YEARS ago Marterbuilt 
JL.3 Floor* were laid in the 
ft. mm Safe and Lock Co's plant. 
62,400,000 lbs. of mahnivc Silk's 
on narrow steel wheel* have 
rolled over these surfaces. Yet 
ihev *hovv no si^n> of ivcarintc 
out. 

The Mamerbuilt Floor story i* 
the eamc in every kind of 
tierviee — tliev are impervious 
to wear, time and truffle 




Tti* Ctilann Lfnnn Sw» Im i - Wfcw 
ni.li-m end n' iMitfm* S«ut <--Jif« anil til* *»«»> 
km net e »0,i.ij JtluiiirbaJl hiring 1h« JKrerf, •*•». 



0RDINARY concrete floors are inex- 
pensive but thev will not stand up 
under constant traffic. This inherent 
defect is overcome by Masterhuilt 
Hardened Concrete Floors which are im- 
pervious to time and traffic in all types of 
service. 

A Masterhuilt Floor is a combination of 
methods and materials originated and per- 
fected by The Master Builders Company, 
which produce a hardened, wear-proof, 
dust-proof, water-proof concrete floor — in 
colors or natural gray. Sixteen years of 
outstanding proof by performance. There is 
a Masterbuilt Floor to meet your require- 
ment no matter what the type of traffic* 

Ask your architect! 
THE MASTER BUILDERS COMPANY 

CLEVELAND, OHIO 
Si!«OAm In One Hundred Ctrl** 
FaCluric* at Cirv«t*ttol, Ohki ami Irringtom J» 



"W a Stntral sfitaficatfan Jar alt uses 
vi runs »f inert ins rack. Write us 



hut a mrthod irhiih reeognisrs differing wredj and provide* letted 
your needs and receive ifluslrutrd bun hurt and fail duia, free. 
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great business 
asset, usually 
acquired only 
after many<? 
years ^faithful 
service 



UNION OfVAWN 
STEEL COMPANY 

' 3 e a v i x Stills, ' Pc n nsyiv a n i a 



I way in 

(f"A#« with a It V'wuii linn Stiei Comfavt ff«ir «w»tk* .V*fk»*'j FuJiw*// 



lie reasons, why he has been butbiiiig thai 
tlit! promissory wile*, given by European 
nations as emergency ~L 0. U.V 1 in the 
stress of the World War shall be changed 
to definite term obligations, is ttut he re- 
lieves in thai system of retirement of 
debts. He believe* in it in international 
relations, in rational relations find <rv*n 
family relations. 
When the Democratic members of the 
, Senate Finance Committee, which had under 
consideration at the tTtnc (be new tax reduc- 
tion bill, proposed that the present tax cut 
he Increased from the S3 30.000, OOC annually 
culled for in the measure at it passed the 
Home m $500,000,000 u advocated by 
I Senator F, M Simmons of North Carolina, 
ranking Democratic meiuber of the Finance 
Committee, Mr. Coolidge came out llai - 
l . :■■..-_«• lily a|a1til1 !h<- fl.'.n h*i i.i-r jl would 
interfere with his plan for a retirement of 
the public debt on the basis of at least I 
per cent a year. 

Mr Coolidge told his callers at the White 
House that if a greater tax cut than $330,- 
000,000 jl year were made, it would be im- 
possible to' meet the administration objec- 
tive of put tins at least $400,000,000 aitnuaily 
in the -inking fund for retirement of the 
national debt, because the present surplus of 
receipt* over cspenditurcs of the Govera- 
mcnt would be insufficient to meet the new 
drain on the resources of the Treasury. 

Disapproves Deep Tax Cut 

T^HE PRESIDENT explained that he re- 
■ cards a system of tutting taxes deeply, 
while paying interest on a hmte national 
debt, as equlvaleni to Iwowinit munc> i<i 
pay the running expenses of the Govern- 
ment. Senator Reed Smool of Utah, chair- 
man of the Senate Finance Committee, in a 
speech muck recently to the Senate, staled 
that "the interest on our national indebted- 
ness, which is payable during this present 
focal year, fat $820,000 ,000 or an amount in 
excess of the entire expense of the Govern- 
ment in the year 1917," just before we 
entered the war. President Coolidge wants 
to pay off the nit ion's obligation* ju»l as 
rapidly as he can in the same way that he 
would pay off any personal obligation he 
might have as expeditiously at possible. 

President CooiJdge has sat found it dif- 
ficult to reach personal conclusions in the 
whole realm of finance, ranzing from Euro- 
pean debts involving millions to the way the 
average man Willi .in in.-ome ui a few hun- 
dred dollars a year shall meet his problems . 

The President started life as a poor man, 
and two anecdotes, related by Frank W- 
Steams of Boston, the President '» moat to* 
timate personal friend, who spends much of 
his time as a house guest of the President 
and Mr*. Coulidce at the Whit* Huu»e. kjvi- 
,ir n'idit inni the basis of the Executive's 
ideas as to finance 

' In the earlier day* of the Cootidg 
married life when a dollar was a good 
harder for them to get than it is now." said 
Mr Steams, ''a booh agent succeeded in 
selling Mrs. Coofidge o hook for $6. which 
discussed all the ills that man it heir to, and 
professed to give a cure for each. 

"Mrs. CooJidge did not know that her 

fiii-dund had e-.i:i ■<■.!. li,-: I k U:ilil nur 

day as she was going through it, she found 
written on one of the pages, well o^-er to the 
back, these word* in Mr Coolidge'* hand- 
writing: 

" 'Don't find in here any cure for i 
sucker " " 

The other little story, indicative of Lhe 
which President Coolidgt practiced 
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personal economy and thrill, related to a 
Sunday school picnic oi chc kind where one 
person brings a cake, another santlwichrs. 
another ice cream, and mi on. 

.Mrs Loolidge," said Mr. Stearns, "had 
arrived at tbe picnic grounds when one of 
her iricrids. noticed that Mr. Coolidge was 
not with her. 

" Where is Calvinr' asked the friend. 

" Oh." replied Mrs, Coolidge. 'He lost 
one of the macaroons out of the bag, and be 
has gone back to look (or fc- 
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rief Trade Notes 
From Far Places 

A GKHEK uteamer, Agametnnoit-, it re* 
^* ported to have gone ashuru ,n TcDtdot. 
That shnwi how far down the age& the long 
Jrm of coincidence ain reach. Tie original 
Agamemnon had some acquaintance with 
Tenedos, if the Greek poets have reported 
trul> The inland lies off the Asiatic main- 
jual at the point where undent Troy 
stood, and k wm behind Tenedos that 
Agamemnon mooted his tlect while he- waited 
to see how his jtrategem of the wooden 
tiuT-t would work. 

A BRITISH company u said to have made 
an offer lo the Bulgarian Government 
to construct slaughlci -houses .m<J cold Stor- 
J*ge station* in different town? in Bulgaria, in 
return fur a concession for twenty years of 
lot* yak right to export to England pigs t 
fowls, geese and eggs. 

AN ENGLISH nautical journal recently 
'^■'reprinted the following stories: 

"Prohibition has brought various subsldlary 
problems to America. For instance, in the 
bscoce of charnpafne, bow h ± new ve*se! 
In lie rhristened* American resourcefulness 
has risen to the occasion and solved the \mA>- 
lem. A sbjp ww recently renamed, her new 
name being 7/«wy FT. Srtytr ' Mr. Breycr, 
whose name the ship was about to bear. 
Is un ke cream manufacturer at Philadelphia. 
» what could 1« more appropriate than thai 
he should christen the vessel by breaking a 
10-pound jar of bis own special product over 
brr bow? This ceremony Mr. brevet duly 
~rformed. Doubtless he made a aood 
ash.*' And 

ght descended over the sea as I he 
slurm plhered force Some of the fittings 
had already been swept overboard. There 
yere a few ru_sscngcrs and a valuable cargo. 
The uptain, who had been growing more and 
tnore anxious, decided to send up a distress 
WfUl. A rocket wa» bred off. A few 
jninutes later a solemn passenger, who bad 
*"erj roused from sleep by the noise, and had 
through a porthole the burning rocket, 
ttadc y. jv up In I In- uiptjin > \im.un 
" aald, *J hot* I'm not a ktll-juy. but it 
•eem* to me that this is mi tfme to be letting 
fire-works,' " 

CHIPS carry odd cargoes many times, but 
7* one nf ihc oddest sorely was recently 
*JPPed from the Argentine Republic to 
t f Cr rnajiy. r t consisted of 150 tons of flying 
*°cu»U and 1 ,000 tons of grasshoppers. They 
ftr e known as "mdusirialiited lo'.U't>" ami 
hr u«ed in the manufacture of fcrtihacr. 

1 -W HI I I - were retrnlly installed in 
.' ""ny churches of South Jutland, i< is 
to replace hell* taken out for use at 
"HitiuioriH during the war. Thuv the usual 
. ,lh t> * « reversed, for the rrplaced belli 
""r caii f rom tanuun. 



CORRUGATED 

sheet zinc 





Rust- proof Permanent 

Corrugated Sheet Zinc is rust-proof; not 
merely rust-resisting but one hundred 
per tent rus»-pnn>f. Zinc cannot rust. 

Corrugated Sheet Zinc offers a substantial 
saving, where it is used for roofing and 
siding, by its long life and freedom from 
upkeep or repair expense. 

Our engineering services are at your 
command. Let us send you detailed 
information. 



^lw Jerse\ 



The New Jersey Zinc Company 

/ 1 It/ TJle New J er,r >' Zinc Company 

160 front Sweet, New York Car 



THE NEW JEK.SE Y ZINC COMPANY 

1*0 FHUVT STKEIIT, NEW VURti 

Nrml mi UiTivinatlufi un «h» uv o| <ufriit«iij Shm ZUk far 
tixdlnA ajiiJ «lillji|| firti 

Ira* "> BultOtng Mr 



Firm 
JU.VI1 
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.The Shippers Are Sitting in the Game 



By ROBERT S. HENRY 

Of tkt NnxhviUt. CkaHitiaoga end St. Lotdt fiail&ay 



rr\]U MORNING witch engine shoved 
I a presumably empty Iwx car alongniiie 
the landing platform of i wutbem fac- 
tory malting a food product. It was an in- 
nocent enough liwking hot car, closed, but 
its floor covered with watermelon rind 
Irft in the tar by lit last consignee. 

When it wu opened the food factory had 
to shut down for half a day while all hancb. 
and the cook turned to the job of exter- 
minating ftiCE. 

A consignee an the Gulf Count received a 
carload of tile, shipped fiom north of the 
Ohio River, lie unloaded the car, or wo* 
supposed to have done so. and the car 
slartt-d home, empty after a manner of 
»peaking When it. had gone 600 or 700 
mites of its return journey a connecting nil- 
lu.nl Itltscd Ul fBO M ii Tlii-ir WftfiE J. 000 
pounds of broken tile in it Finally the 
>!i v. :iud turned out part of ,i seitiun 
gang and finished unbwding the- car. 

Things That Get Discussed 

rlTTLE incidents of that Wirt are arming 
' the thine* that get discussed at meetings 
of the Shippers" Regional Advisory Hoard* 
of the American Railway Association, Car 
Service Division It duet seem that tfary art 
email thing* to cofce up before bodies with 
such large and impressive titles, but enough 
of such incident!, scattered all over the 
country, can come very near to constituting 
a problem. 

This particular problem, that of getting 
the cureless or indifferent receiver of irrighl 
tu clear the dunnage out of the car and leave 
it In the right aort of trim for the next 
shipper, is in a fair way of bring solved by 
this machinery of 
cooperation between 
railroad* and the 
people who use 
them. 

There arc four- 
teen of ihe hoards, 
the first one organ* 
iard in thr north- 
wett three years ago, 
the latest organ ned 
in New England 
just last summer. 
Among them they 
cover the country 
and bring nearly ten 
1 housand nhipprr- 
mcmbers into closer 
contact with 
Operating and traffic 
officials of the Tj.fi- 
rpads They afford 
the shipper, large Or 
suifi, but particu- 
larly small, a ready 
and convenient for- 
um where he can 
get things off his 
thi-,1 

The procedure of 
the boards a infor- 
mal, their functions 
advisory — but for 
all that, they are 
having a great hand 
in the nnprnwmrnt 



of railroad wmcr that haf been such a 
striking feature oi business life these three 
years past. 

Full board meetings are held quarter]/. 
Commit lets charged with work on special 
proplrnu meet more frequently. Chairmen 
and members of the various commodity com- 
mittees into win. Ii Mr i. nil. J, .ire divided, 
are available to handle the suggestions or 
complaints of shippers at any time and any 
place. Such of these as arc valid, and can- 
not be taken care of informally by commit- 
tee member*, may come before the full 
hoard meeting. 

At a Typical Board Meeting 

AT A fairly typical Iwjrd meeting there 
will be from fifty to two hundred 
shipper), representing twenty or more line* of 
bsHMen. There will be, perhaps, twice as 
many railroad men. representing transporta- 
tion, traffic and claims departments princi- 
pally And they will spend a day or two 
earnestly discussing such practical matter? 
as rules for distributing cart, roles for 
transferring excess toads, hotter methods of 
loading can, more accurate weighing ol car., 
or wa>> and means of cutting down the time 
that cars are held in terminals — not far- 
getting the little matter of gel tine cars 
clean 

There's nothing perfunctory about the 
meetings, either The problems discussed, 
to the outsider, might not seem to lie world- 
shaking. U would be hard, I imagine, to get 
ihi' njimtry all worked up over thr exact 
wording and interpretation of a rule govern- 
ing the transfer of loads from ears bailed 
beyond ihe maximum limit, but a seventy- 
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word rule covering that subject has received 
very earnest discussion before the Southeast 
Board. 

At one of the shipper members put it in 
the latest public discussion of the matter, 
'If we are going to do the thing, we ward 
rn do it right, and we don't want to have any 
Interstate Commerce Commission case over 
it to deal with, " 

Let it not be thought, however, that the 
shippers' Advisory Boards are exclusively 
concerned with such subjects as proper regu- 
lations iur haiidtiiii; overloaded car?, or get- 
ting rid of watermelon rinds from "empty" 
cars. There is hardly anything connected 
with the operating side of the railroads 
which has not been discussed by the board*, 
with result* that have been a large factor in 
the very successful transportation perform- 
ance of these present days. 

While the board* have been eager to get 
cars fully unloaded, iuey have been fust as 
:inrifiui t«> -,1-c •. hrs t shey were fully and 
efficiently landed Had the pig iron moving 
(rem Alabama in 1024 been loaded as it was 
j iiit a few years back it would have required 
nearly 45,000 cars to handle H. It was 
actually handled in 33.250 can. — nearly 
12,000 cars saved fur other shippers. 

A Sort of National Sport 

RESULTS of this sort arrn't broimlil abuut 
entirely by just keeping up the shipper's 
interest m the fullest possible use uf the 
equipment, It takes a lot of earnest study, 
especially in the handling of lighter and 
bulkier commodities. Better loading plans 
have been worked out and through the 
boards made available to whole industries. 

Besides, careful 
!"■ k li;i* been fc.-;>l 
of the trend of toad- 
ings. .uid results or 
the lack thereof 
have li.rr, report cd 
.it the board meet- 
ings. 

Getting more too* 
into the car has be* 
com* » sort of na- 
tional spoil with 
habitual shippers. 

Neither emptying 
cars nor loading 
lhnm ttvafls much if 
the cars are" not to 
In- had when needed. 
The Car Service Di- 
vision of the Amer- 
ican Railway Asso- 
ciation is charged 
wiili the duty of 
marshaling the coun- 
try's supply of cars 
i" aim 'hi' need* 
of various Industries 

5 v iri-.i!- ;r, :,mii 

at various times of 
(he year. — a job 
with a deal of vari- 
ation, as may read- 
ilv l»r inuupietl If 
is in thi* | ill. i i hi 
car service work 
•li.il ■ ■ : r v ii| the 
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Quantity Production 
tfm Governing Power <f Costs 




Nwttcm electric furnace abmira 
aw tiwicffijrlcii " Alumlum" tnA 

Nufnan Grinding Machine fbr 
jdodlng cylindrical work uttLude 

tJTpci feir ciatitpin, rranlia'tijl't, 

eamihalt, car wh*el and tali 
grinding 

"Alandttfti" end "Cryimba" 
tfidenurfc* ataa fcprweisi Kmdri 
ixfen-wry laboratory ware, heavy 
Mlractoriei, cement* and porcui 

"v>fa include AIundLim 
floor and atair tile, moaaka, treada 
*nd agj'c^dicA. All are non-ilrp. 



But for quantity production countless modern con- 
veniences would be luxuries at prohibitive prices. 

Today there is a motor vehicle for every sixth person 
in the United States. Quantity production has made 
this possible. 

This is a machine age — an era of rapid, accurate, eco- 
nomical adaptation of natural products to the needs 
Of mankind. It is an age of precision in quantity 
production at low cost made possible by the art of 
Grinding. Not the humblest machine shop in the 
industrial world am operate without Grinding. 

High and uniform production and low Cost* came 
with the discovery and development of electric fur- 
nace abrasive materials, the perfection <>f the grinding 
wheel and invention!* of grinding machines — now 
essential tooU of industry. 



Norton Company 



w o R c 

New York 



ESTER 
Chicago 

Hau,\ir/ i*iani Bauxite, Arkansas 
Grinding Wht/t Ptantx — Worcester, Mass. ; 



M A S 
Detroit 



S A C H U 

Philadelphia 



E T T S 
Pittsburgh 



Ahfiiilvi Pinna — Niagara Fall*, N, Y,, and Chippawa, Om. 
1 lamtiton. Out ; La Courneuvc, France; W«sdine, Germany 
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RADIOGRAMS 




Speed Commerce 

with the Dutch East Indies 



RADIOGRAMS 
go direct to: 

Hawaii, Japan 
■mi rhc Dutch 
East Indies 

ITALY 

England 
France 
Poland 

GERMANY 

Sweden 
Norway 
argentina 



The Dutch East Indies are more than a mere setting 
ior exotic tale*. Rubber, augar and tobacco — coffee 
..mii tea — copra and tapioca — the fertile archipelago 
exports mere than $375,000,000 worth of these prod- 
ucts every year. 

Stow handling of shipments ia often due to sluggish 
communication. A hadicgraTn — direct tothc Dutch 
Earn Indies— Is the swift, accurate way of securing 
prompt shipments of orders. 

Always mark your Radiograms 



Uia R0I 



In New York, Bcwton or Washington, phene few an 
RCA messenger for speedy Radiogram service. 

In other cities fife Radiograms to Japan, Hawaii and 
the Dutch Ea»t Indie* at any Western Union oil tee: 
and to Europe and South America at any PcataJ 
Telegraph office. 



Send Today jm IWtojimm Ratf Shttt 

RADIO CORPORATION OF AMERICA 



KCA OFFICES IN THE FOULOWIKC CITIES 
HEW YORK CITY 

llano »» Mil U Cut 17th Stmt 

BaalkmMiam tta Bntdm 

Wnll>T 4*5.1 III W«n +«h Olaan 

3M Fifth Am», MadJaor Bipiiir •?» 
8AN FRANCISCO, a GearrStrt*.. C.i-i.kl ..... 
W\hHJN*;H>N [i «■ ill: <.'«mr.»Mi .,iAm«,M,„!«, 
HONOLULU, T H-.TO Ftni *ci**t 
.....ioSo fk™.i PHjXAn^uninA . ... 
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BOSTON IovComk 

^WORL^AN* Nrw OrWan._B.nl. BUI. 



BALTIMORE 
NORFOLX. VA. 
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most notable ecntr iblll ions of the Shipped' 
Boards have been made. 

Not every car will do to handle pain, It 
must be a good, tight, clean box t.nr. There 
used to come a time every year -when the 
supply of that sort of cars in the northwest 
was a major transportation problem, and 
the distribution of what supply there was to 
the various dosses of groin elevators was 
no job for a nervous man. 

In there no Mich situation- Not 
only were there enough cars hut they were 
distributed to the satisfaction of all can- 
ccmcd. One reason was that (be grnin com- 
mittee of tbe Northwest Board bad worked 
out lor the territory a new set of car dis- 
tribution rule* which (he railroad had ac- 
cepted and put into effect. It took the com- 
mn tee a good many months to net it all 
worked out to suit — but it ended a seven- 
year-old dispute, which had been to com! 
unct? or twice, ant! it worked. The heavy 
1*J?4 grain crop rolled to market smoothly 
and promptly. 

Draught in the Cattle Region 

'T'f TREE years ago there was a drought in 
I the Cattle region uf the southwest, ll be- 
came necessary to net the stock out in a 
hurry to save them. Stock cars "were rushed 
into' the territory from all direction*, but 
r.firhi-r itidiviilu.il ruilroadr riir H itr ,:oir- 
■ ;r--iiins were able tu allocate them accord- 
ing to the exact needs of the Job iti hand. 
More than half the curs that had been rushed 
in had to he returned empty to the line* 
that had sent them. Last ycor, in a some- 
what simiLrr mnvrmrn!, there w,i« hardly .i 
wasted car. The livestock committee of 
tbe Southwest Shippers' Board had come 
int. i },nuv i: '!:. n while Jin! -i •'>'>■ t» 
iill -.vlirrr tht cars should be sent uttd how 
many were needed. 

F.iamples could be multiplied, but they 
all would gp to show the Mine thing, that 
organized shippers' cooperation is a big fat- 
tor to railroad performance. 

A not unnatural elf ret of such cooperation 
has been the practical disappearance of com- 
plaints to the Interstate Commerce Com- 
mission on servirr mallet:, During tile tml 
Ml! viar of operation of the boards, thirty- 
right matters of such importance thai they 
w.<juld hive been major disputes before the 
Commission were satiifactorily adjusted. 
During the next two years there was hardly 
t single complaint to the Commission dealing 
with car service and transportation matters. 
OS distinguished from Tn'in and rite fjin-- 
tfamc. A better way had been found. 

This does not mean, of course, that there 
have bees no complaints. Railroad men and 
dippers being human and fallible, there 
will always be differences of opinion ami 
rtmrphiLtits about service. The Shippers' 
Board organixatkms find one of their tJtfcf 
fields of usefulness in providing a ready and 
informal channel tbrouirh which complaints 
of this sort can be handled. 

If the little shipper feels asarirvrd, he 
need no lonrer let his urtev.inte fester nnd 
rankle inside of him Hr can pul il before 
the handiest member of the commodity enm- 
Bttttee for hfs particular line of business, 
who either directly or throurh his chairman 
run handle the matter if it has merit, with 
the railroads. 

In view of this fad h is interesting to 
note that at hoard meetings one commodity 
committee after another will report "no corn- 
plaint", ^en-ice 100 per cent." 

The fart that the Board exist* And meets, 
ihut its proceedings are widely puWrsbed. 
that it arrets a place where the opinion of 
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Offittist US MttereJ Mail Indicia 




lopes Make the 
First Impression 



T*p nwi/r of Prftlo flti*Vi Mtf</injf 

Matfrinn x/>a*tt'in£ ''w /^wdtfg* Meter 
w p&iitum. Thit tfiiptnml automat- 
teally fttd%. tepatatei, tatii, impnnti 
inJrcm jn /toi 0/ itamtts. itnJ J/Jfi* 
maii—atl m one ofxT'ttron. 




THE' nppc.inin« as well as [he contents of mail 
represents the calibre of the concern from whom 
it emanates. 

Because Metered Mai] is the fastest and most 
modem postal system available today, it is the choice 
of world famous business institutions. Seven per cent 
of the letter mail in the United S cites now beats the 
official Metered Postage Imprint. A casual examina- 
tion of your incoming correspondence will show that 
this is the mail of the leading and the most progressive 
concerns in every line of industry. 

The "Metered Mail" indicia has consequently be- 
come a symbol of progressiveness and stability and 
commands a high degree of respect and attention, 

"Metered Mail'* 

— if exp*d\ttd in festal dupateh 

— tthr.maltt the old fiiihianrd w&eiirt Htmp 

— fuft -guard} the pottage account 

— far* f nmr and Saber m preparation 

— aio;di bayards in dispatch 

We have prepared a special booklet on the Attention- 
Getting Value of the "Metered Mail" Postage Im- 
print and will gladly send it upon request. 



The Postage Meter Company 

706 P4£ifie Sircet, Stamford. Conn., U.S.A. 

SOLE DISTRIBUTORS OP 

PITNEY-BOWES 
MAILING EQUIPMENT 



I f.i-Fifii J.ii-nlnj. 



'Tilt Vvttlft M«w Ciimpam', 
706 P*rifu- Sum, 

Vaur beolcltn en ih» A-.t»itrion Guiing V«Ju 
of'Mrtfrcd Mm\" wtll b» of Inlvmt to m*. 
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JFnat about f/ifi 

"Eye Faite"? 

PICTURE in your mind \\w old »tyl»* washing 
machine — made of poorly varnbdird WMid, 
the lrud<> name strncslled in Nail, ami Ihr- whole 
ronlruption liolted to A collrrlimi of c'limi->, 
luilllo mstin<;!t» 

Had tuitl I In- 1mm n «runtcd it into lb*> kitrln?n on 
Mtttiduv riiuriiliiiz. am) crutun-d ii out uf itipiiL 

< .mi [Kirn this pictmrc wills lb* welded-prrM«t-a»*el 
riiurllim * of tuflas, I i«lit itxuitih to \>t {.''tided 
tjuirlK tliln filiit i . prartiiiilh imhi'i iikalih'. ; iiiiiii- 
rlrda jili-li uin^ »ru> o- nhilt — -umlar*, -m.Kitli, 
h |n li. rhnn-cuL And thrrr ytm btfvc not only a 
MfMtlBd maeliinp, ]iut — "Eyft ^ nine * 

ISteelpceSt part* anil eoiupb-l.- u»M-mli1«r» arc not 
«idv lighter jtitil t.lrongrr iltan wimnI or ru-tiuu 
Ixil tin ■> iucn oM- llir "Eye Valw" of your prod- 
uct. \n<l Vnlui" will iuer<>a*»- your aalra 
vilhoiit lormwinp your ctatst 

Atti ihp lirinti rn/ginrrr*. prfci) «re trrMrrt- 
prr*t*<l~<Kr*<f ' ip*<riittl*H', tarvtip*ratr withym 
in tfijiftif)^.' \ ttur [irtidurt. Thrrf n n<r • /iiirfi" 
/or thi* wrrirr. (Tri'iv tuiiu* fiu ilf n-f 
tnn>klrl " t'.nmman -Smjus in «wl llWffuiV. 

HE! NT/ MAM FACTURENG COMPANY 

Front Slrr-rl ami * >ln«-y Vvroui-. Philadelphia 




:h. vJi.il. -tii| Jf ixi^r vuwiil . iJi he finu^d oil 
nny ^hipix'r* particular servile problem, i". 
in itself a strong guarantee of fair dealing by 
both shippers and. carriers. 

Mii-higati farmers raising potatoes came to 
the conclusion that (be old-line potato-buy- 
ing housei weren 1 giving them all that thty 
should for their crop. Cooperative? were 
oteanUed. The cooperatives felt that the 
railroads weren't giving them a. fair split nl' 
BirafhMt cji-^, The railroads felt that the 
cooperative} were ordering more cars than 
they needed — « practice that was common 
bach in the days of car shortages. There 
were all the element* of a tint class I. C. C. 
complaint in the Michigan potato situation. 

Tike Great Lake* Board was organized. 
Al brst the potato cooperatives would have 
none of it. Finally thry sent a representa- 
tive. The quarrel between the cooperative 
and the old -line buyers became so Intense 
.- i.r ihr.an-Ti to hrrok up the meeting of 
the perishables committee. But there were 
present others who were ahle to take a 
somewhat detached view of the eontro- 
Vtrsv. Thej intervened 

The. mitroads were called intn the thing, 
the whole situation was cleared up and peace 
descended upon the potato War. 

These shippers' hoards, it seems, recognise 
*nd give effect uj tJhs human ■ l.'meat in the 
problem of supplying, distributing and using 
freight cars. And there's a lot of it 



Quoting the President 

THERE is an unwrittm rule governing the 
conferences which Washington newspaper 
correspondents have with President Coofidec 
every Tueseky noon and every Friday after- 
noon at I he Whirr Hongc. It Is thai the 
President shaft never be quoted directly. ahJ 
a* a result such a mythical person as the 
nlTnJ.il ipokrstrum nf :hr_ Wh'r.e ffmjie" if 
made to say such an.' .j.h 1 thin p. or ihr 
connponderitfr wrfie that they "learned in 
hiflh officfal circles'' when they realty were 
informed by the Chief Executive himself. 

As ■ general thing, the rule works satis- 
factorily, but rerentH' .il! attoapci to camou- 
ftage the source of their news and at the snrne 
time tell a human Interest story about the 
Chief Executive were !«> baflbng (hat score* 
of men. who would not rlolafr Presidnit 
Cootidge's confidence on any matter of state 
or consequence . we-Te Lrrl into a technical 
viol.it ion of the rule jovrrntng their con- 
ferences, 

A question had bem jsked President 
rijolidgr ntifiin "hr ?i«'<:rh nf Rii|irrl fiugbrs 
in which the author referred to flenrge 
Washington as a distiller of whiskey, fond of 
cards, and a profane man. The President 
tumetl around, looked out the windows of 
the executive office Inward the Polnmae. and 
was quoted as saying- 

"T see the Wasbinfton Monument it still 
standing." 

Tbht is tht way the story should have 
been wTitren: 

fallen at th« ntille House tndnv mulr In- 
quiry as In the view* of the ftkf Ewvtivr, 
relstive la the itMrrM nf Rupert Hueluc in 
whlrh the latter irtcmd la ihr Father of Bb 
Country as a man who made his own liquor, 
lilnyed cards am! ttscd cues word*. It WW 
learned in high official drrk*. on unquestioned 
authority— indrrd. it v-TLs Iraffted from the oi- 
firial tpolrnmsn of ihr Whitr Jlnns.- th.H Mr 
Coolichte b Inclined to the brtirt tli:u llir -t.iirl'- 
shall oa the hanks of the Potomac Htve- 
errricd by a grateful and loving people es an 
pvrrlj-linif tributr to fieonee Wju-hijitftoo, stilt 
Is secun an ha (oundatxni 
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HARTFORD FIRE INSURANCE CO. 

HARTFORD, CONN, 
The Hartford Fire Insurance Company and the Hartford Accident and 
Indemnity Company write practically every form of insurance except life. 

il'kt* Brih'n? ti< lUitrmm Fip* (V fU»u mmlW* S'ttbm't Bmintit 
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Banking Through the Ages 

A Revun' by Raymond <\ IVttloughby 




Comfortable sen ting its u proven necessity 
in every office and factor}'. Employers 
no longer tolerate Mating equipment that 
is a menace to health. 
Win fm r up with 1o*sl-s ouiseii by em- 
ployees who, inajrrextly Neatcd at their 
want, become physically unable to per- 
form thetr ditiJy tusk* en^ciendy? 
Do/More Chaira are designed to support 
the worker in a correct, healthful posture. 
They are not only beneficial from a health 
standpoint; they are also the most dur- 
able seating obtainable. The coupon will 
i'nriL' iume inrcresting facts. 



Do More Chair Company 

Urpt, 101 
Klkhisrt, India tin 




TWO TTWtS 



f>o M'HT office chain cnrtfnftn to modern health 

requirement*. Btillt for year* nf Sjtmpb 

Dn -'More Factory Chair* are built of amjruj angb 

iter.!. OuTlive wooden chains, ehminjOng cepair* 

and replacements. New Low- Price*. 

Do, More Chair Co., 

Dept. 101, 
klkhart, In.i. 

Pkaae wend me tnitiplcte information and prices 
on iZl Office _j I'Minry Chair*. 

Nunc — ~ « 

Address 

citj 



WHEN' Clurl» Lamb wrote his recollec- 
tions of th* South Sea House and of 
the clerks be bid known there, memory 
held ^urorthuig oi reverence for the great bare 
lliiimi and courts at the old. connting huu*e 
To him they spoke of th* past and prompted 
ifmemhrancr rh r 

this wm once a boufe of trade, » center of 
busy interest*. The throng of merchant* wiu 
here — the quick pub* of (tain — and here tome 
fomu of business are still kept up, though 
the iiMtl lie Sorrg since fled. 

Bur reverence rnulrf not restrain an inru'.r- fr>fid • 
new for gratuiKsu* mystification of I be trader 
and the tacit admission of solemn tilockcty U 
supported with inoinoation thai '-the vet} rtamri 
. . . are fantastic, Insubstantial like Henry Pun 
prtnfl and old form Napa of fjrrecr " 

A mote dependable v*rvir* \nb\t Foster 
Hempen has performed in his book. '"Banking 
TN'-.-.-vh lit \«s,"* for In poking about the 
dusty ruina of antiquity, be has had the pa- 
tience tu ditcrra the trae names and lamr- of 
picturesque worthies and iMtltuOoM of the- 
early world of bnt^TS and he- writes them 
down with appraising toromentary An amni. 
true richness of detail make* interesting furnish- 
ing for this itemized history, giving invitation 
to a companionable egj oym rnt of the intimate 
gfimp.«es at Hate and family finance* ol the 
Job? ago. 

The Back-bone of Commerce 

'TMiAr 3 primit ve swiety mold arrompliih ail 
1 necessary eachatUfes of good* ami Kntn 

•■ ii I'll- 1 ir i' n rnce of money and banking 

is perhaps demomlrablc. but it fa now n matter 
nf veritable evidence that "baitkrnr is the 
foundation on which is being built the sreat 
■u u. lure of modern commerce." Although only 
three rem dries arr refjuired 1o rpan the hlitors 
nf hnnkini; as "a dlttlnrt branch of o ttlHfna P I 
and ■ «eparate «arnt in the advancentitnl of 
rivittialionr the tanker betpan bis wrvke 

almnsl with tbr besinning of society, and il b 

to dbcbx the origins of banks and ba n k in a thai 
Mr Hoe**™ has dirnrted his powtn ol in- 
«*thnitkt«. He mu.Hl h*v* faynd the Job worth 
at tend! ne to, for tbe report of bis research U 
lonvincimr ind Infnrmati've 

tf matlrn of fact give a itrktly business 
character to a rhronicle ol business enterprise 
and expedient, matteti of anecdote (ive a pteav- 
anl sense oi fellowship with the men and affairs 
»f 4 vnunerr world — a sympathetic under - 
•tanHme achieved only with knowing w*H 
those men thought, what they aaid. and what 
the) did This era^njf Inr full-bodied char- 
acterlralinrtS Is utithed in part, hut in a work 
of nir h bnvfty thr author obviottniy bh»»i make 
occasional abridgment of hb material to a pale, 
anemic mention of tl« names and worldly (Ca- 
nities of his figures Even in this descent to 
the bamj Ifones of port.raiture. the ramification* 
of Mr. Houston's search reflect ■ creditable 
diligence and industry Tbert is honest wrtndrr 
at the mere multiplicity o( his rrvclationj Tbe 
hrirfest inspection of his findings suggest* con- 
afatnt curiosity and prodbrioua enerey; lo wit . 

That clay tablets inscribed in Hammunibi'i 
reign put Babylon's rate of latere** at -M 1 /J 
per cent, that ore-fused coins in marble floors 
rji-niviliih ihc itrMt ot Janus in Rome 0- 
Ihr Wall Street of Its time; lhaL the Oeeki put 
their valuables in lemplea relying on svpenti- 
tMna isk (or their security ; that until tB2o. the 
Eiutlhh reckoned deposits by means n( nutches 
an a tally ttkk : that the cow was once tbe chief 
standard of value in tarter; that In prlmjiive 
society tbe precioui mrtab wtte regarded as 
merchandM. that tbe great bouse of Rotbs- 

•■ Uinkinf Tiraueh Use Aan," Nubie Kaater 
Hi«|iub. DuH, Mul and C«n«*nj. N V, l»W 



child took its name from tbe red shield on a 
little hn<or in Frankfort; that a part of the 
Mrdici coat nf arms is now tbe emblem uf 
rm wnhroiien throttgbtHIt the world, thai tin* 
tiowrrful lunk ■>:' .\nvlcrdjni w,n ntt.siiifC'i 
in finance the snvages of Dutch ships, ttiit tin' 
\ ikinsa were eaploree» and traders, rathrr than 
pirates; that the Jewi were the bait mm- 
mercud peopb of antiquity; that the discovery 
nf America elided the preeminent enmrnerria] 
prestige of Rarceliina; that tbe r'lisiMh revolu- 
lion was in effect an epochal proceeding in 
bankrupt^ . and so on, and so on , . . nil 
items too important in lie a -mouldering m thr 
gravrdust of the world's commercbl past- 

ffecaiue lie believes that "our seme of the 
actuality of ancient rivillxation in, pernio*, never 
stirred fa strongly as when we look upon tbe 
scenes of their ever) -day tranurtiont," tbe 
aiiUmr b at considerable pains lo give authen 
tie ttietures of the otdinarv business uf thr 
Ilium 1 when be visaaUni the cuilomers of 
a Roman bank: 

now a lawyer to deposit the f« won in the 
forum across tbe way; now a young patrician 
on hii way tu tlte circus comes to draw a 
ilmusand sestertii to bet on hb favorite 
gladialor; now a ThessaSian ilavr to add a 
littb to the growing mm with which be 
hoped to purchase his freedom. 

Tbe dbih/ rootbsa of the tank Included, be 
aayi: % 

the opening of accounts, the receipt ol dc- 
potits, the issuing of hills of exchange, the 
I "flushing nf leUers of credit , the making ol 
hta/Tr*. ihr purrtiase of morlgii^es; in fact, 
mosi of the tramartlons perfarmrd by the 
modem cashier and tab assistants. Interest 
was paid en time deposits, such deposits being 
termed credits as distinguished from thu>r 
which wrrt subject to call, and on which lu> 
interest was paid. 

Not always did the temples safeguard lbs 
valuable* depoailcd In them In the sack of tbe 
temple of Agylla even th* gulden i<;iri| "I 
r-sculapim was carried off by Dlonysiua of Syru - 
ruse, who cynically remarked, "You see bow 
the Grrck gods favor sacrilege " And what 
were treasuries in England for, if out lor tbe 
power and (he glory ol the crown t So reasoned 
the Stuarts. Char Irs I and Charles 11. The* 
royal freedom with ibe peopled mpney bad two 
important consentienre*— the English national 
ilcltl .,nd thr tiniiidmg oi the Hank of Eneland 
' ' Ic 1 ^ — "Unfagseoibfc [mil- nl Oif i r:.-.nnv rd 
the Stuart king*.*" 

CalUo Used for Money 

XO M \TTKK what the form of the earliest 
money among our Aryan forbears, "It wa* 
mrinualy aunciatcd with cattle rattle 
were what they chiefly had to barter for desired 
luxuries, and to sal tie became the nnl'imnry 
and eventually tbr tradilinnal, ftjutdartl of 
value. The Latin word for money, frtnnia. b 
derived from p'ru', entile." Coinage wns. jsriir 
ticed as early as c°t> B C., for In the graven 
rrconb of the Assyrian Sennacherib was found 
a rfesvcTiption of Ibe CUtingS ol hujfe wimted 
(fans for the palace, wherein the king expbfmsd 
that 

according to the commands of ibe god. 1 
fashioned molds of cby, and pourcl Mn 
broiue at eaaily as l bough I were anting hall 
shekel pleces- 

rerhapi the Lydiatts were the -nr .' ril .ill 
nations . , that Introduritd tbe art of rolnagr 
of gold and silver," at Herodotus cosfidrs to 
Mr lln-nii.-'in 

Bui obia or fancv though they may be, the 
coins of tbe ancient* can never be M fascinating 
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Bakelite reduced space bar cost over 29% 



Formerly these space bars were 
made of hard wood but by 
molding thorn uf Hnkelite the Initial 
cost is less, drilling of holes is 
eliminated and assembly cost re- 
duced. On the long bar, Bakelite 
*aved over 20' j , and on the short 
bar over 16'",' af the previous hard- 
wood cost. 

la addition, the use of molded 
Bakelite made possible neuter 
design and appearance, and 
provided type bars 'that would 
retain their original ebony 
black color and high finish 
throughout the life of the 
machines, Bakelite is un- 




affected by temperature and atmos- 
pheric conditions and the constant 
handling of typewriter service leaves 
it unmarred. 

Perhaps through rending our Book- 
let Nr.. 42, u Bakelitc Molded," 
you may discover some part or 
device in your own product that 
could be nude better or more 
^ economically through the use 
of Bakelite. A copy will be 
mailed to you promptly if 
you request it. Our engi- 
naera and laboratories are 
ready to advise and cooperate 
with you. 



BAKELITE CORPORATION 

247 Park Av«ue, Raw York, R. Y. 
Chicago Office: OJ4 West 22nd Street 

BaULITE COUP. Of CAJTAU*. I TO. 
i»l Dtrinta Srert. T«runi». Okl.. Ctuih 



1 *V hail uirimfuilriirf M,ifn«l ptCtU'f Mm tatlrd "TM STUMt OF BAJtBLttt." uftlcft iftaniri r*# 
lwrniiu ilmfi or tht rrtanulitclmtttl SuMitr Irani Ihr rair mmrrluJi, ifovn If thr ioiwk.ttiun t\t a ii'i'oV 
MfM| nt «nui>*d Wtduett- It it * lu—-r**i iublei:l.t**lnr'tii »* itiK<ls*d «M HM^IlMtnH W* tlt*lt. 
\ Wr aiti nr tied f» ttmi > frirt to «n* mtnuliKrwrrr wKo Ami Ihr f'nfrt ^«r»d effuirrttui 



BAKELITE 




THE MATERIAL OF \2S^ A THOUSAND USES 

«mMi lm ,iMw »i*> n« Ni<|— jfcM»C >i I n '- 

J|-*rH *-j>('nu I* JUitM" Co*»n«»T«o« (Mrur wrMn Ktui"t'i Hunmn, 
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Half a Billion 

and a hundred milium more 

VResource s~1T 
j[ $626,000,000 J[ 



The CONTINENTAL W 
COMMERCIAL 

BANKS 



CHICAGO 



DEPOSITS MORE THAN SW MILLION 



a> the men who begin the bujinesi oi monr.y- 
lendim;— reavjn rrwu^K (or the elaborate account 
ii ihc ret of the Rothschild*. Neither |wmp 
nor t'irrumsluiice marked Ibc uc«inninc ui the 
house, for Amsebel Mas Uirier, the fim at the 
line, in only a trraj awl foolnon- prihllrr 
when be came In fi.mi.Hjrt from, Hanover, anil 
»t up .hup ta (he Juilrn4tra±%e. IJvur the door 
uf hit little store, tu a iign. he hung • red 
shield. "Prom that haute, named (ram that 
I modest shield, Sprung the greatest firm oi inter- 
national hankfrb at' the nun century — until CKU 
own day (he mmt powerful family of moncty 
lenders the world baa known/' 

Setnnd of the line was Malcr, "a amort boy" 
bin father believed, when thr wa was able I" 
«t up as a banket in Frunkfort after serving 
in the Opprnlirimrr iwink at Hanuver, "as ,1 
filial gesture he bought the little home witL 
thr red shield and .x-_-,unird the nunc 'red lUtU* 

himtrii— the lint of the Rothschild*." 

Founding a Huge Fortune 

\l Us-R S third nwt, N -ill i' • M - 

i»I Chester, England, branse oi thr cotton 
trade, and there by "suppliing Ipthth materials 
and list*, and sellitnc iiir t'iniibrri prtsrtiirt, he ev 
ii.uiilnl In, capital (rum £20,000 t... £60,000 ' 
Always he had believed in thr ultimate defeat 
| of NafKiTcun. In that belirf he IjmiEht up 
trraMtry orders drawn by Sir Arthur WeUc-slev. 
Miter Duke of Wellington, which the treaiury 
i could not pay, and which, were therefore seibnic 
al a roruidrrahlr dUrnunT. If Napoleon 
iHuniphecl on hi* return from Elba, Nathan 
Rothschild was ruined Hut ",v tiMial tic v»» 
in a strategic position." The nuthur quote* 

I'lnrr. Mr the '.(..n ■ ■ I Kutlischild'i ituincuil 

coup: 

Roihschtl/I was hi Ghrm In the nrat 
house to him was Louts XVTtl oJ France, 
driven into rritr by Napoleon and now wait- 
lag tbr is*-.ur uf I he field of Waterloo 
Through hh> window Rothschild timid >er 
what vr« taking place in the hall «i| ihr fcinc 
next door. The only new* ol the "tattle oi 
Waterloo that had yrl penetrated the oil hide 
world wai that BWher hud b«n defeated 

Vet the watching' banker saw ■ measenger 
from the battlefield enter the king's pre«h«v 
and kneel aa though to a rrlgnuag mverebjn. 



This was rrnunrri inr km hvhiM H* fell 
jure N'niKilrun was defeated He started post 
haste for London. Reaching Oitenri he found 
a strrinua storm driving arrcea the Olljumrl 
SlIU rambling with l.itr hr paid, a tailor J.LWO 
IratK-i <n advance to land hint mfefy in Eng- 
land. In the mnrniasj be was able tu take hl> 



plate in the Uirulun stock eiehanRe Nonr 
knew what he knew. What tidings the city 
bid from Waterloo were had ConKil* were 
selling at burtcain prices. Rothschild bought 
all he tould lav hi* handa on, When the 
tuition finally learned of Wellington '» den- 
itve vktoey the banker 1 proftbt amnunted to 
ii.coo,wtn 

Almwt u vnspksting h the ttady ol the Medici 
of Florence— a portrait of a (imily group done 
with brawl, but conddered moke*. With mem- 
bctthtp in the bankers" guild and finger? in the 
ftVai affairs nl <hurt'h and stale, thr Mediri 
were dominant figure* in many [remrndnui 
enterprises Thtee of tbpm, Giovanni, C4)simo, 
tH I orenro. made the ring of tbr florin beard 
'round Ihr work) oi tiMate-UBMb, for that Floren- 
tine coin "wad an honest roln and Instanilv ran? 

true among the various and Ktmrwhnr dubious 
currency on which the woekt rheii det«ttdeii 
. , a standard of value because it was de- 
pendable in weight and purr in quality. " 

Under the gkntted baa»-raW of the Medici. 
rTormte became more, than * great city— it be- 

came the liromiited land lof artists, liteflU, In- 
teliectuals nt all scrla, inrward -lookers, politico.! 
schemer*, pleasure lovers, rots with m t sai gB. 
sisnialia. evansjeliata, h a ngri* uu , uct for simple, 
bnnesl folk. If fife In Fbrmrr was at times 
uncertain, it wa* alway* intereatimj. To » 
Fbrenlior. etdr »n thr rntnl terrible of all 
puniihuMrftta, fer "Florence waa not mereh' his 



Wkdif wettixt tx to fuKll*rpTn »»r> Cauutmu. Iaiks fteat mrmtitr* XaiU>*'t iJwwss 
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natrn> dty — (t w» hi» country, and lored and 

honnrtd as nuch." 

A* practiced by Lb* Medici (he busim of 
getting nn in the world waa a fine Art, And to 
invisible waft the furcc of their political manipn 
iiLirinrr. lIim "they coi-erncd without letting it 
be Miiptctcfl Lhat ihc people, had last their 
power," In their prodigal hiMpltalily lu art 
and tetter*, AS in thrir political piitra naee. they 
rmlK'Hi; lu'il the sramt manner with the showy 
spkndor oi trfkl furbishing The family ei- 
pesditum Mvat to hive been prorris*ively 
lUvbh, for Lofeiun (tot lumiell Lnnwn u '■the 
nuurniftrcnt"— an indulgent lover oi Hi, beauti- 
ful things of life, but no less a«tuie And prac- 
tical hcrftuse ol lhat love Wind a Might he 
mutt hftvc been when rivitiE audience in L hi- 

real hall oi b# polar* — of one < if n i [«->< 

luiuriously lit the rrport oi an ambitious 
(tp, at another weighing (he merit* oi an 
oreniniia afyprai to hit bounty, and lhat butt- 
done, a little mutter of repairing a defee- 
tivr part of the MedH politiral mathlnr- \ 
busy niatl of affairs, this Lnrrruo — as much a 
■:-nv. It.. ,ri'l lt a • iioUui .> .l-.ir1l.iiv when mini 

ny I he {standards of the mudern world n by 
thole of hk own times. And whal ..if, ul 
tmlay tan bo ait the names to compare with 
fiiollo, Michel Angela, Andrea Ptsa.no. delta 
Kohhla, Leonardo da Vfrwl, MaehiavrUt, Vaaari, 
flocrsmn. Tajww, and Galileo* "Only Athena 
IH the- ttm* of Pctides L*n be comiurw] to 
Floreinc in the time of Lorcmo," the writer aay*. 

Interest Then CalJtd "Usury" 

AT ONE pttct aod Bitot bet Mr. Ho*t*Mt hu. 
■*» thought it worth whilr to rcin'ifler the nrlnifi* 
»nd ltnpliattiona of interou. a kvitlmat* aitd 
0M **aa r >" form of ioronte only *lntT the lieKin- 
■jmic of modern time* In the Wide are blrons; 
oetllinriatlon* ol rocrU-ii - n u-re»t, ur "uaury" u 
11 fa* tin i ho, «lgnJf)'in«; infrre*[ in Hi fenerai 
i uhV tfctt in il . ,„| , |, ir.nifr 

In the current meaning of '•luo.ry." Aristotle 
denned the i"»r*vpoint of many classical writers 
with Kayinj thai "money wit* intended ttt be 
u*ed in etrhsnRe. but nut to increase at in- 
Both church and state oppo«ed the 
ril Lolrmt I fir nwinrv loaned lot per 
IW Usr " hul l,y ,h< nf'«*n*h Century, a* 
» rofejimr Ely baa noted, "'when opportune ir* 
f« I be profitable use of money had appeared 
*■••<* !<"(n.' aa the purchaae of rr«hi» to re- 
*W» land niit. nr iwrtnrnhip 



. ventures in 

<' vlr - -ihiT, ml. n- • WW bold to U ju.-tLticd l.n 
t»k incurred, th* ouinnLiti <tbr arriten on 




th 

*h««J, litw) adfjiitted th* tan'tiitucy not only 
' * ut h punlul emplnymeot^ ol mooev 
' L '" "J tnanv cawv nl iritrrenl aft loan?." 
Ktfofti the canonical and dvil approval of Ibe 

IP""* "' 'ak'iiit -rrM. Hit- Je»-* haiJ Iwrnme 

'"- 1 lilet money londrrj of the world bv rauoD 
j 1 Wnti ol the Christian church A bull iuiied 
|" J* 7 '' [ >y l J "pe Alexnndrr III the lor- 

the J*** a '"meodoua impctn - hn n 
rownj Un i tmlJr)Jt ,u niuren from the eburth. 



but 



Mil 



II 

tourw. Include the Jews, with the 
that It "only tendrd in make them 
— .„ >«Jiubte rommercfal aeentv rtpweoifly 
* *"d rulera of province* 



n rr 
nuti 



.lnu> tbe rr 
II 

" I<r ; " lntetf*t wber 

*i«hed to mnaln a 

.LU lb- il.M 

5jonarchn obnvted In ft 
*-*n»iianiiy." 

V ** anomatoit* *a 



[»raclltD, aa 
ten for ruler* in 
tero Europr. Il 
the mane}' ol a 
Ut could noi. if 
hri<tiaii. ... So 
rnie thai anrrte 
em convertctf to 



ti. ■ "" 



ntttnt of church ami 



!hm,;LV"" i Bua, n=* "I mutiL", lciiiltin! (kjuriiihil 
r ^ Mthotrt Europe, thoueh it* approval ibrouBb 

n 1 llJ i" ' ind utilenam r ibr . n 

"I ihr i ' umtfweta b v inheriUoce. Some 

: ] , , ~-^ BH1 rirb in Ihc bo - i.ir 

on X/ f " r1r ' fT d to believe thai the Jew* had 



id Uo; 



I 



»ui mercy nmuiili io allot. . 

4Mi rl_ W . ,llLc lh *V Ut,txl"-a rnnvenU-nt prui 

,Jl "hT 'I 01 *"*' »' «**llb> Jew» afler the! 
Hies* ocrnMonal iieoni-laklnRi brinfrt 



Pressed steel reduces weight 7^7 

A. Ti P. Co. reports added savings B.\JI O 



ftaaa u «f*» N 

fmJi. Sir 1km 
l»o Hill 





gnartf v^nA re 
#tuN< m( f»or^ 

l^rtaU *.(/*■« A. 
untrtmm mmJ th* 

i'lT'Hl '/ 11- 



.'*»,, .'b ,lr J'l > >. ..'wtf . 

rJU •/ |M' runt 




THE lurgest gear guitrd on a Kelly Automatic Press, an 
American Type Founders product, was made up of 
tun iron castings, weighing together 2-i pounds. The 
main casting was very expensive because tif moulding diffi- 
culties. And then, hcotuse of the natural lendency of trust 
trim U> warp, il required hund fitting in awemhlv. 

YT'S now preiSti lliis geur guard from sill'3 — 4ind (lie 
ntu-f)iivr prcsscJ Mcel part urii>hi nniy n 1 fiuun^s! 73/' "> 
weight saved! 

The American Type Founders Company has also found 
these additional advantage* in Ihc pressed steel guard: 



t, No nuirt! coatly mat-liming or drilling. 
.'. tiu.ird ii rv.id> f^r .iin-mblt- .n on it, 
1. Better finiahed port conforming with 

quality of the Kelly Automatic Pre**. 
-I, Ajiprtviimutt' ci»t ^uvinaa id •. 



high 



Perhaps pressed steel ean give you equal advanlagcs. Even 
thesnntHest eusiini< you no\\ use mighi he "pressed Ironi sleet 
instead" and save you thousands of dollars a year — and be 
improved in several ways as well! Send samples or blue- 
prints of any of your callings — we'll tell you without obliga- 
tion how much you com improve your product and eui its coat. 

THE YOUNGSTOWN PRESSBD STEEL CO., »«rmt, 0*f. 
Nbw York — 501 1 ml. Ave. CbJoa«o— 927 Straw*. Midi. 

"I'mv4trt in Pr,,irJ Siitl gedrVtlupmeMt" 




lAJptmurtt tn RtJtit^M — Tht rxmm-pltArn it em/jr anr of lAe hundrtdt «/ firriutt 
tlttl rrdrrrltspntrnn vr Amk maJf."/tJt>rntHrrf rw K'Jrtipi" it m hvnbttt llm* 
rtlatti tqtwli} T*m*rk*\hit itisUxtri vhrrti*" prttti»t fnm itttf iml/ttJ" Aur 
rttimrJ u*ff ki t incrcuitJ ttrtrttlk +n4 taitfy imprinted Ihr chmrmtltr qf pntJuii 
fur a/man mr» kranth imluKry, Aik yaur uirtimry to mtil 'Xr c t&iay. 




The Voanplnwn Prrued Steel Co., H'trm, QA» 
rlew »*nit iiw > He- c.if.j- ni "Ad»eat«fef in Kedeaagn." 
Siree * . . . ........ ............ 

Company . ... 

5tirri 

Town , 5t*t* ........ ..H.l 



IVkmn wHUmt U Tn V..i ,(.»y.»» fnuun »neo, Cxi fUtr «e«fU> StHom'4 t1.Wi.rn 
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ave You 
LOOKED 

at your Floors? 



PKRHAPS thnt'» where the 
leaVis. Broken wheels snd 
casters, undue fatigue of em- 
ployees, hampered transportation 
— alt add to production costs- 
bad floors are responsible. How 
ere your floors? Do thvy need 
repairing or replacing? 

i! titoxoNr.r*D Plooriko should 
be ccoiWrrod. It cmn b* brid over <ihi 
Of new concrete Of wikmI fliMjts. Bl,OX- 
ONUiO tm pluors-d "leak" In many 
plants by apesding; op Interior lrtm- 
pruunion, eliminating floor r»p«lns, re- 
(tudtiir upkeep cn«t on equipment and 
pmvi Jinx f«> BtHfilfcTMM u uifcrandoioit 
cotufanablo Hour on which to wutk- 

BLOXOhknd, ttsrijfh end grain pine 
blacks, anchored together onto bese- 
aoardainto 5 fi- flooring length (at Mill) 
frfves yoo every quality jrott want in a 
floor. Combines lasting smoothness with 
dnrsrrtiity. Quiet, clean, Testhcnl and 
■cndcoabl*. 

t.«l nti tlsnd you the experiences of 
hundred* of Satisfied BlOXUKIM) 



Write for Itooklrt "M" 

CARTER BLOXONEND 
FLOORING COMPANY 
Kansas city. mo. 



NEW YOKst 
Wi rifd. Ant. 

CHICAGO 
Alj so. Mie Hisan A«_ 

BOSTON 
BSBcaadft. 

pampas, Texas 

Si*. FoiJr ■■ 



ci i vi i avo 

l«lX>£uli4l Art. 

SAN FRANCISCO 
6 39 Howard jit. 

tttraorr 

WA^jrfNtrroN n.c, 
70° lamrancc BUIa. 



— wnJ HpcmtanHf in nil fm»o(icl niici 




JiruHufnff method of nwMnirl'iin tmj 
tough rrwt grain u'rurhng; surface. 

BLOXONEND 

*&3a FLDQHIND jfe 



I ened Ibc days of wverriEns. no doubt, with no 
liLrliri tii llir ti>\*\ heads otcl thr agonies of 

| IrSMr mcll in providing limbic lurlilncs ripe frtr 

' n king'j plucking, 

Bciieslh thr Irrmint anil tumult nt the social 
fortes in the French revolution was the leaven 

! of focal i-rfnrms— -mat trrs of practical accourtt- 
<nx nr.i -n UwMai in tht-ir RBottaal appeal tn 
the student, iirrhap. oa the theatric pimoply of 
that i rrmrnHmH ordeal of ibe French peoptt, 
or aj the pothioU imputations and consequence? 
heir soncumsry deckioas. 
To reveal the fiscal aspects of th» epic, advsm- 
tiirr m Bovcrnmcnt Mr. Iloiutson hat turned 
lib scalpel, and he hu got Out somethlrie: *nrth 
InottlflC at— not the c(*f* coutfciottaneas or rvpert- 
astat comples usually turned up m historical 
clinics by dissection of the body politic ot 
cijtiiircHth-crntnri- France, tml. marvelous to 
Mluld, tins* epieram- thai vhidh meiiltte dw 
courtc of Ibc mtiarwl niahidy. 

"The rteie, it n ti* of Lixtil XIV, 
"Alter t» the rfeluac" of Loin* XV, 

ami 

"The kirupi of Euiop« would challenge ua. We 
throw them the heed of a kin?." of Damon. 

Crl-fi u unti uf r*M IttaB ar.d j eJSiM| tttj 
itne to rliati llir anpiifhed fevrr of * ra- 
tion bedeviled tn Its quest (or con: with the 



prankish pteivrfpLiniie <cmt,rii.-ed from the un- 
stable fabric of lis own delirium. Fur what 
counsellor would *rirtn.*cr thr enormous e>nirs of 
ajsicnan, limited ortl> hy the capacity of Ibc 
prBMS? Precedent enourth. U wmt'd wem for 
the colotsal infUdom of a Inter century. 

Not to clinical (s the probing of Ihe defunct 
bank of Anuterdam (nt the autopsy dlu-lows 
only the stock pbrjue, "» run on the bunk " 
Bad Unn», bad Itookkeeiiirw, whatever k»t fsllh 
for the honk, the true cauto erf tu failure prob- 
ably were buried with the (rood bui*omn«trM 
WtM directrd It* course . Peace to their ashes, 
for "It mufl be assumed thai the true condition 
ol thr hank was consiilervd a stale vecrti out- 
side the realm cjf internal politics. " 

The palpahre eneti of lhi» book b to set tip 

a whole WW Kn>prl fnr the business ot hantinc 
It eeta the render to a fair way to answer af- 
firmatively that a banker 

has hands, organs, dimeniiorei, senses, ajfrc- 
tirsua, poifiions; is fed with the name fnml. 
hurt wiili the Mine weapoF*. saibjert to the 
same diseases, beuled bv ibr same mearri, 
wattnrd arid cooled by the sine wittier sinl 
<-Limn)er, as a Christian b. 

Bu! more disturbiaK, it flouts the slutihorn 
orlhodoiy that businese must be dull with thr 

ipartduuj hemy of romance and a duh ul 



"Pots and Pans" Diplomacy 



PL'BLIC INTEREST in the tna*M 
atpcrts of America'* icpresentatiun In 
foreign countries ta brought to s ttmety 
heva la House BUI C?*U which would provide 
for the iwquwition of building to housi! era- 
baMles, leBMiows-, «nd C'insuktJ» abrciad. Of 
thr fitiy-onr diplomatic miMlom malnlalned by 
; i •■ I : i itr-i Stnips. only fourteeij axe hcHised in 
ten i rn itttn; -owned bt ii kl in p. In the cities of 
Ueilin. Rome, BoerM* Aires, BruafcU, Stock- 
bolm. The Hocue, Vienna, Budnpeft, WatMW, 
^nd Limn. American dipUimatsc representativn 
occupy rented buildings for oflki!» and reei- 
dri»fe*. aad rerefve no allowance for the cast 
■ii thrtt rrsktencc*— a situation that offers fresh 
tonllrmjuJon to behef that only men of wealth 
i in ifinr'i tn scrrpl thr important polls, and 

invites, the vummratory Irom the Secnrtary ol 
State. Mi, Keilogg, Uiat 

no mattr-r how able a man may be, bcrw 
learned in international law Hid dtflomattc 
history, how ikiued la iwejotlatsiui, or how 
reprctettiAtive oi the bwt in AmcTicati cul- 
ture, he b not ciitibie for appointment to 
most of the peal diplomatic posts unless he 
boa I large private fortune 

From Jefferson^ time to this day, men in 
AeurrieaV foreign service have reported lite 
inadequacy of their compensation From 
Piii-L« in JJSJ, Jefferson wrote W Colonel 
Monroe." 

J find hy rqpd worfttmy, borderimt hrrw- 
cver, on raiiiiiwi, 1 can save, perhaps, Ave 
hundred livrei t month, at least In the funv- 
mer. The recMue icoes for opens**, so attach 

• i> ' i'iiiv 1 -„■■■• -is> ir.iit ! ■ ,ir i 

avoid tbrm, witbnut abanrloninr; ail re+pf-rt 
for my public character. Vet I will pray 
you 10 touch I his jtrinc. which i know U 
be a tt ruler one with Ccmires. with the 
utmait dellijcy. I had rather be ruined In 
my fortune than in their esteem. If they 
a How rne hdi * ><ar's salary HI an out tit. 
I cm -.M i ihrouph my debt* in time. U they 
raise the salary to what It was (J,JW 
iwurtdsl, or even p*> our house rent and 
Usi-. 1 ul) live «i1h morr decency. 

From another (oivien caphal a minister now In 
servlre peewits « morr direct advocacy of the 
purchase of a hutMlbg for lotation use. Hb 



despatch to the Department of State says, in 
part: 

'■1 hope that my comment will nut br re- 
garded in the sense ol complaint, but as made 
fo an effort to nlvow how the present system 
not only limits the President's choice of mln- 
bters to men who cart and air willing tu ^wnd 
their own money for the priviiegx of scrvine. 
their Govrmnjeni, but it reduces ibe eja cka ty 
r>a minirfvri ftnd their -lafis and coals the tlov- 
ernmcnt in the lone run moti ihnn the intrret 
,,u tbr value ol a ^nation. 

'"The American Government at Ibc pcrsent 
tune pays (or the iraneportailon oi the housr- 
tmhl elleCIt of u diploniatic ntiirrr both iroirm 
tu arid coming from his pnat (but does act 
ir,,lu4r tu- amlnrtmbliel jdrl ii pj-.-; the rental 

of la* onVxef or chancery ouartcm. It ts pos- 
sible that these items alone If capitalized wottltl 
purchase a legation. 

'■MDUT?vrr, H ti the inUneihlc low In elflcterjcy 
and effeellvrneM which should be emphasized. 
I came to this post when its duties wcra re- 
corded as exceptions llv heavy. Claim* swh m 

those of Ibe Cotnnuny and the 

Corporation *erc still unsettled and the debt of 
Ibis fovernracnl to lbs United State* Govern- 
ment wo* still unfunded 

1 Visited Dozens of Houses 

" | W AS erperted to help adjust these mailers 
1 and tti famlliaiw mysdf within a few wrrts. 
arllb the economic and financial idtttatina »ufn- 
rirntly to prepare a report lor the Depart mrrit 
nnd thr W'orkt War Debt Commission on thh 
■ciiuntry's capacity 1o pay, Thh I endeavored 
tn do, tntl how much my rr(»ort s'lifrrcd from 
the necessity forced u[»uri me of findiniC a house, 
funvishinc; it and tcrUinu: srtlfnf, cannot be 
estimated 1 arrived during: the summer 
months. Thr living ijuartrrs adlnrrnt to the 
chancery occupier! by my predecessor bad been 
ftvea Inp, and tbr landlord was not uprated 
to return tor a couple ol months Under thr 
guidance nl . r.-\ . ■>■■ i-i,..^, i,J A rhtr 

agents t \-FtHed dotcas of houses) in an effort 
to find suitable living quarters, tn some cases 
the ownro were away, in othrTs the hnusr* 
urre not suitable either for living or for rhan- 
eery quarters; In still othri [j>r> the terrna 
were unsatisfactory, and finally, after a twu- 
month delay I was able to see the land lent 
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Another Contribution 

to Industrial Progress 






APPLICATION of the rugged Dodge- 
lY. Timkcn Roller Bearing to iron and steel 
loose pulleys is another Dodge contribution 
to Industrial progress, Once more Dodge 
engineers have emphasized the fact that 
Dodge means a product built for specific ser- 
vice as well as power savings. 

Here is a rugged, well lubricated and 
trouble- free element for the power line, 
or for application to duplicate machin- 
ery —backed by the combined facilities, 
experience and service of two inter- 
national leaders Dodge and Timken. 

Write for the Dodge-Timken Roller 
Bearing Loose Pulley B ullet i n. 1 1 cot it n i i w 
facta of interest to both managing and 
operating executives. 



DODGE MANUFACTURING 
CORPORATION 

GmcmI Offcn: 
MI3WAWAKA - INDIANA 

AiIjiiem, Pitnbuiih MuuvtDd. Nrwiri. Sin FnnriKi.'. 
PWU«Ubki«. 6c LottW. CI*. inruiii. P«r\lmi, OjutiU 




TIM 




Li-.-Jt-. : I'i'ln HI 

inJ Sn/l-f Uplift 



Power 



Dodai-Tlnkaii Unit 
Mniiin nwri mtth ill 

...rr !■>' in iLwin»»i H . n • 
iJiWill [utnnlfdl 



E »4' W 
L, „hl. 
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TRANSMITTING — ELEVATING- CONVEYING AND SPECIAL MACHINERY 



il J^* wUht If Drnii.c V<*Vf »<'1<H»C, Cn»hHMt>tl» r ni'iilLf MtdlM'M flurlMjr 
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Dividends Regularly for 40 Years 

Constant war on waste 

Products of first quality 

Uninterrupted dividends 

Stability of earnings 

Small profits per pound 
on large volume 

The life history of Swift & Company's operations 
is thus briefly summarized. 

The chemical laboratory and the constant 
search for improved methods have reduced waste 
.to a minimum. They have also enabled us to 
improve greatly the quality of your meal. 

Thrift and conservative policies have made it 
possible to pay dividends without interruption 
for 40 years, although our profits have averaged 
only a fraction of a cent per pound of product 

Swift & Company thrift has benefited others 
beside Swift shareholders. A portion of the gains 
resulting from thrift is passed along to the 
producers of live stock and to the consumers of 
meat. Competition sees to that. 



Swift 8c Company 



Get a Copy of Fred Kelly's Book 

lt Human Nature in Business" 

It is a book on human beings and what they do. Some of the 
chapter titles are: Honesty in the Average Man, Habits of* 
the Shopper, The I^w of Averages, Cashing in on Footsteps, 
Human N ; arurc and the Weather. 

If* ypu want to see how Fred Kelly writes, turn to his 
column in the hack of this magazine and read his column there, 
t ht'n il you're satisfied that his book will he w«»rth your Ji,* 
send the $i to Nation's Bi sinfss, Washington, D. C, and 
"Human Nature in Business"" w'i'1 be mailed to you post paid. 



' of (he njuarter? oerupW by my predecessor, 
and 1 reached an iitrc-cmr-nt wiih him lor a 
one-year lesue Then came the question pi ju(l- 

aU« (unttiurr. Wc? had Ahlppctl only a Untiled 
' quantity from the frilled State*. We were 
1 nixed lo undertake Ihr homely task el eelliru; 
numcieiit chain, hens, table*, etc., and of havint; 
those which wcrp lurnLshrd nuiuldy COVBTWi 
and uiihnLstemi We purehascd additional *l*ss 
sertlcr, chlna w nf c, silvritTrare. and an un i 
believable cumber of Utile thing? necessary tu 
a ttviiw esiabttshmcm It finally reduced itacll 
10 the ipcclai:k cif a minister mperinlcnding 
the purchaw ul poll and |U» (or the kttrben. 
H'Jtdi boilers ami luh* for the laundry and 
»uit*hle furniture and equipment lor the w- 
«ua' quartet*. 

"In tfac case of tmn*parUl!on, t frit that 
an Anwrlrarj minister MiuuM 4lrlv« an Amefirib 
car. I found, however, lhat the law not only 
made no ptrMtinn for a«*>iiui£ the minuter 
in nieelinc the ixptaw of the purchase of 
such a cut but that il denied reimbursement 
(M the shrrrmant rhanpr of such a car front 
the United Sutta. in spite of thk f purchased 
a new limnuatne ami had It ultipptd direct 
from the factory in ihe United States. Tim 
car. which Is frequently referred to n the 
finest In the city, has ereatly enhanced lh* 
t>re»tlw of American car* lu thk market. 

"Under Mich try! rut rondithint it was montliv 
before we Were settled in the legation, and the 
test upui our piiticncr wa» exceeded only by 
the nhviour. ln« in ettcieacy at a time when 
[ was. endeavoring let render t maximum kcrvice 
in the Amrrttaji Government. 

System Wrong, Says Writer 

■ ir pHB system is wrong When ir eotM umr 
1 fur me lu leave thk poM the sarne cycle ul 
event* will occur, with thxht variations, as 
ijciuired in the cose of my prMetCSflOr ] will 
cued thfl Itramii of the present fcnatinn: I wilt 
dtsmtM the ccrpa oi wrrv»iu» who hmr* beenme 
m miliar with Ihr dulir* of wink in a ligation; 
t will rithrrr -hip my car or sell it f err what - 
ever I can act fur It here. Our more valuable 
furniture wilt be (hipped and the renuii ruW 
will be iold or given **■*>■ When the net* 
miruffler arrive" he will find iw Iuusb i|uurter' 
.i ri 1 1 no furniture even of the most rudimentary 
kind, and hr will halt- to begin at the bottom 
just as I did " 

A frank and rcvralimt human diHUmrnt !• 
this. dkpatrh. with an informative dtmveatlt 
exposure by a man convinced that the pceathje 
uf his country and the efficiency with which 
ho serve* U may be seriously impaired through 
the failure of government pnllry lu keep pace 
with the requirement! at hk potitlon. ll ttterr 
t» u ootr of hum»t in the <ptctaclr of Btinb- 
ti-rlfll tfipnit\ ■ 1 1 1 . ^ 1 1 1 1 1 ! uilh Ihe petsuir pur- 
rhaae of "pot* and p*m." the pktura ia noi 
likely to Inflate the national pride, fur penur- 
nuiwnew in th» one will only proclaim to the 
workf that America '» boasted tradition of 
sound business judxnx'M U only a rhuritalile 
myth. 

Two year* wro in the paMaae of the Rofen 
Act, V.Ml$rt» woffnired the jntticr of Ihr 
principle of erantirtg "nptcMrntsUvc allow- 
ance* to Aoericail dlplumaLt ant! cnnsuls tit 
enable them to ophold the dignity of Ibeir 
t.i.vernmenl. The need for these allowante* 

ii..' • r . . ' •• ' •!!• n- -m i.i I enlerlainrncnL-. 
or to attempts to climb the social ladder— 
keeping up with the British Jonew», or the 
German Meyrr-Schultres, or ihe French Duboi>- 
[luponts — iur tlirrr art Ulariy ncTaaiuns whrii 
\nn rican reprewnlal Ivb abroad, nffirialiy, have 
la cntertait] drlrcaliotis of visitinK ArrscTtLans 

("onnTt=.<iii-iniil rrnvcn'tinn cit the need for 
•uppkroentlnc the (Utulury stiprmis of men 
in the diplnmatk service it an assuriiiK er«turr 
•f the Govcnunant'a initrresl, hut ihe roki fact 
a that no atlnwancc of the tort hat yet been 
provided. Soma day, tht Co«^rress> may mak 
this "representative allowance" jomethtnR mure 
than a scrap of paiier by Rranlinic apfsro- 
prlailons from which the atlowacucs may be 
nude — R C. W, 
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This Family Holds 
Milling Record 

f^OR continuous activity in a single line 
* of indu.it tv, the Bell family, merchant 
milters, probably hulda a record in America. 

tn IT??, one Henry Bell, a miller in Eng- 
land, bundled- op his belongings and net sail 
lnr America. Arrival in the new country, 
Bell einburktd in the only bus Lieu he knew, 
Hour milling, and from thai day to this there 
has. w far a* known, never been a lime when 
thi' ltd) family has not been jiclivt in the 
Jluur i i.ide — conspicuously active too, fu 
leveral mem ben of the family have risen 
high in the bunineii. 

There is Samuel Bell of Philadelphia, a 
direct dependent of the colonial miller, who 
for nearly half a century has heen one of the 
foremort flour merrhnnls of his section Hi* 
brother, James S. Bell, who died at Minne- 
apolis several years ajjo, was. frequently re- 
ferred io as the greatest merchant miller 
u» industry ha» evtr produced. 

Recently James S. Bell's son, Jamc* F. 
Belt, has been elected president of the 
Washburn-Crosby Company. How far back 
the Bell family haj figured in the Hour track' 
available rccunb do not show, bul it is 
kn«wn thai Jltmry Bel! operated a small 
mill in liis native land brforr emiarnitlnp to 
America. With his experience he had little 
difficulty in establishing himself in the new 
coutitry of Pennsylvania 

In iroj. one of the family. replying to a 
query from relatives In England. wtofe 
"Brother ha*, for a considerable time, I teen 
i" the employment n-F a tlour factor and his 
place Is by net means an unprofitable w " 

Fluur milling naturally was one of Ihe 
griiwihjt iridu»lries. The mill* were mull 
■pd farmers ffequernlv were ibe proprietor*. 
Geofjte Washineion had a small mill on one | GENTLEMEN — 
of his enisles at which his own and the 
neighbor*' grain vat ground 

The Bell family continued bo grow with 
the business. About ISIS Isaiah BelL a 
v r. i ti-i i -■ i ! i ,,s ii),. original colonial, opened a 
"<wt and gri« mill on \\ isi.ihickoo Creek, 
""r Philadelphia He had afsodated 
mm 

111! in,:, 
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We win SO out of every 100 men to this unique creation 

Say the Word 

And we'll send you a 10-day tube of this unique 
shaving cream to try 

(KOTI UOU PON tttow 

Find Out 



The way we win new cu-i tenner* to 
Palmolive Shaving Cream is by giving men 
a today tube to try. 

In leas than five yczrt we've j^iin^J top 
place in that way. 



a brother ami apparently they carried tJ* men answering our ads are 

lore th.m a Io,- , I !„ r ,in^ fur r«ards *W»ed toother kinds of shaving soup. Yet 



*haw ibat some of their tlour was loaded 
Jad shipped on merchant vessels rlearifia 
' ■ I':. I.idi-lphi. 

.In 1SJD ihis same Isaiah Bell, keeping pare 
*"J D the timr», opened a flour store in Phila- 
^JPoia. then rme of ibr liimimr trade ren- 
***** This roncrm. now under the name of 
f* mu * 1 B«H & Som. has continued without 
mterruptkw for nearly a century, 
ih ij M a factnr in flour minufarl urine 
'" e "ell family hai made its most notable 
"•"Ides in the West. In 1838 James S Bell 
2?.' t»rtner fn the Philadelphia firm, 
r"^ r *w and moved to Minneapolis to be- 
i'li'-.i i!,,-.-! w ith ihi' grt ji milling in- 

Sr '\ y tn '' ri l ^ , ' vt ' l,> 5 ,itli ! lllr I 1,1 

' _ -"llhimy til-, ,„.;.. |, ,| j. n r 5 1- l. i i 

J*J* m Ihe Ein *arm made him an out- 
JJ*?^ n R lender in bi» new surTnundirsp.* and 
**W he was made president and general 
S»*IP'r of the newly onranixed Wishkiurn- 
Cr «»>y Company, 

'herp followed a quarter cetilurv of 
tj****' by rhii company during which it 
v.: 1 ""- 'In lu-ifi - ihwr manufacturing and 
ffrgariiiatJba fe the WOrld. 

havjn'" 1 " v ''-"- in tn ' 1 i:nlbng rndu*try, 
at 111^ i,or ' p " "I an inferior capacity as soon 
f onipJelri| hi« education 



we win Ho out o/ trery ioo to this unique 
creation. 

It'* different from any other aha vine 
cream known. f>o year? of jewp study %tjna 
behind it. We tried out 150 different 
formulas in perfectutg tt. 

It cmbf idles the four great eawnrulu 
iooo men told u* tiicy wanted tn a shaving 
cream, plat a fifth that we ourselves found 
and added 



What wc tell you u based on what we 
as expert naap rraken know. One of our 
toilet soap*, Patnxihve, t» the leadn-ia toilet 
soap of the worlj. 

Now in c wrru'v,- t.< >i>, will y m accept 
a test of our shavirtg acum; give us the 
opportunity to prove the ekima million* 
make k>f it? 



Tn kdil thr find loudi wi •tuvmii lumrr. *e ru*^ 
created f+lnwJiK* Alter Siuvtng T«c q |«cially for 
ajtn. tJoem'i •lie* Lux-ct tlx ikni laioatti mJ 
freak, ami give» that «M&fraoiau] look. Try rj>- 
Miople we ifc MtnduiK free with the ruhc of ituvintE 
ctum There Mt tie* uVbghta here for every «in 
who •have* PIe»»e u« fUFH them Mst you 
Clip coupon now. 



!i Important features 

You'll find it superior in it leant five major 
ways: 

t — Multiplies itself in lather 210 time*. 
; With ih-.- Ir.ir.; in one minute. 

5 — Maintains its creamy fullr.*-- ■ •• !».irnit.'- 

on the face, 

a) — Strong bubbles hold the hair* erect tot cutting. 
T — Fine after rifects due to palm and olive oil 



! 10 SHAVES FREE 

' anil > ran <A FWniDlm Altai tOuvint) Talc 



I ..iH. rL B-it«.'n..fwii«o-^ 

I C'ofp.), 1)01 trmi Btras, Qucaco^ Itl. 



ItriiiWti it Wmenann thcmH «ltr»»* Tk 
PalmuliTi Cmiipiiny (Wit C«n>l. MU«i.ik»t. 
VtK 



cjnotnt. 



1 1 ll PAUKM fVt CO\fP\NV (IW.CV 
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H'lifn «*irwif u tm rALHOLivil Ci>**wt fitatt mrnJum \«wnV Itunrntu 



NATION'S BUSINESS March. If 

30 to 40 more Recent Federal Trade Cases 



Air and Light 




Important 



enough for you 

Mr. President 



c 



to consider 

RATOX 




of RA-TOX not 
Ic question right, 
aiat JO yean, 
re fttM fabric 
lUinrd, limit 



Elimination of gJhre and heat with RA-TOX 
Shade* ha* so F.rc»! an erlrrt in mcmuuinf produc- 
tion that you, Mr, President, can pruiiLibiy use 
time considering it. The ch 
■only settle* the 
hut vtflea it ffi 
k\-]ii\ S!u 
shade*, ntiracii 

sptrial offset baked enamel iteel 
badw», totewl Jir rrtly to the steel 
window lrujiit— 11 metal to metal per- 
roanem installation. RA-TOX art 
pimple ha coorirvtctioa and Joolproo! 
in ujir ration. They filler the dire 
I mm sunlight, yet permH free rfrru- 
Uuon uf sir. Tea to twenty degree) 
i* ike usual heal red lift ken with Jf/> 
t» 40T- rr.«-tr iiphf -ind air tlun nr 
other type mils 

Our shading enrincrrswij) gladly (ami 
without obligation) estimate the cost 



mm 

1 '.IK 'Tt 

ml f.tl«g 



SIHslalhSalL 

SmSSTJS; to you of « RA-TOX »tmdr installa- 

thr 



INlllUMIlkUlfS 



til Hi. Stwotl a moment Bendinir. 
coupon or a trtlcr oh it* Way for 20 
at more yt*ri of increased production in your 
factory through tdentiiic "hjctttii;. 

HOUGH SHAPE CORPORATION 

InJuiltitli Sktldt Dltmutt 

166 tC'. Randolph Strvet - Chie«|jn, IHuwu 

11'>i '.tl MIADK COBrnWATJON 
)M W. g«t»J.I|ih Hi.. Oiirmgo 

Stn4 mtrplirt* B.A-TOX JedOi ml aaem. 

Siw _ — — 

- -CtUr 

IriJIvMtiaL _ 



OFFSET WOOD FABRIC 



SHADES 



<TQJC 

STEEL SASH 



CtiWi Ri'fi.tter Company fJi-nuvs <7hur£vi of Unfair Competition— "Baking Merger" 
f ',<'tii[>iii\nr Amended — Testimony in Be Taken in Aluminum Cat0 — Mlrrepretm- 
taiion of furniture Alleged -Motion to Ditmiu Adeertiiing Cane Overruled— 
Rules Apprme4 for Dvtcribint and Marking Furniture Dittrtlssats \o Illegal 
t.'ntnbi nai 'inn* Found Hetween Tn*> Tobacco Companlei 



'TMfKOl t.tl [■rirmii I answer to thr Commus- 
1 »kin'» cirmphiim issued la=t June, a cub 
rqrhacr company, of Dayiun. Ohio, denies that 
h ha* ''Inaugurated and sy-=ifm»tically eoii- 
dm led ihruuchuUt the United States a plan. 



campmcn. 
restrain C 
11k of ca 



or icfacmc unduly 10 hinder, and 
ifarlurr and 
machines in 
lonnpniLze or 
lure and sale 
United State?. 



I 



[1m 



about 0,4 
that it i* 1 




loins f aftiligrJtiut UK 
Jcuitc, ttifk of fore* out ol bi==inr^ 
Ion Cash Rtfifter Corapanv, and to 
haras* and dkcoufade the **enti tnd employe* 
nf uki cfinvp<oy " 

Id lhi< answer the Dayton company "admit*" 
that it h the la nra! manufacturer of cwh refir- 
lrr» ind limltEr machinM in iKsr Vnifiyl Stute*: 
that it* authorized npiUliution u $9,000,000 In 

rommon mock and SJCI.orjn.iJoo tn T per cem 
ciiiDulirur preferred itock; twit It rmplayt 
mam in it5 fartory, but denks 
wntcd in tKr firW by 1 JtOO whs- 
mrn, as charnrd, eiplainutR th«t then are 
"approximately 2&C pcr^om located in TOrioufl 
ritira and r«irti of the country =*itintr lt» pro- 
durti, who are rcreivlmt no ulirin from re- 
spoodcfti. hut are cmnprwated witty by coro- 
miaaioia on sales made, and who employ and 
pav Ibrhr own w&tng force is the 6etd. all of 
whom are subject to rule* and reaskitions w to 
ihehr dulic. promulgated by it-^pumirrit " Thf 
approximalr valur of the IW.OCO machines it 
turns out e v e r y you in S0Q model* it luted by 
the Dftytun company at $l0,(X)rj,0C0. *n<t it 
rr port 1 the uIr of i.OOG^BO mschirm slntc it 
hwiran httUntH in ItSJ. 

AiDQasj the drniab madr by the Dayton com- 
pany in answer 10 other chart e* of the Commit 
tion are. that h ctrrulates faW ttatnwrntx ia 
dinparatfemrnl «l thr Rtuuncioa company »tnl 
its pnnhict* i that it inifurr* ru«tatneli of th# 

Remington company lo break thru: contracts in 
order to 'displace the rornpr.limr company? 
product with it* own machines^ and that after 
taking machine* ot the temp* litis; company at 
part pavmenl for its machine*. It offer* the 
■erepled machines for sale at prk.es whii:h 
dcmnmlke the comiK.-tba* ratnp«iiy"> Market- 
The answer also denie* afl cfaartzs of untuir 
to million, and alkori that, on the contrary, 
unfair practice* are u*ed by the coropctiruf 
company. 

Aswtinat that thr Pepartnwnt of Jiuthr has 
tlreatly taken cocnirance or the pohrvs of the 
rompanv rhruath a decrer entered In 1*16 and 
still In effect, thr Dayton company raises the 
t|ue*tii>n of the Commission's Jurisdirtbn with 
nrference to the subject matter of the complaint, 
for. H *ay»» u tbe matlen and thing* ihftein 
referred lo continue to be and are solely within 
the jurisdiction of the United States Dhtrkt 
fr>un lor the Southern Dbtrkt of Ohio . . . 
and are nnt within the ptmdictlcm of this. 
Honorable Cnmralwioo." 

\ 1 7ITH the CominlsAton's anrmunrement that 
\ V Ic-tttmony ia the so-called "balunfl merper 
cas*" wo*ild be tiktn in February, pohlic attrn- 
tioo was aratn irxuvii on the chatitc thai the 
rrfrporation cited "mbstantiaUy kvem competi- 
linn and creates a mnnuiKdy In the sale of bak- 
ing product* through the acquisition ol the 
shaft capital of a number of baking companies 
in yasioo* parts of the United States." 

Thmuali amendment. <hr- nrsfflrtal rompliint 
was expanded to loriud* charge* of the ncrruau- 
tion of allewrd carmpetlnt companies alnre April, 



lUti. To the t hargci mack by the Commie - 
sion, the eorpoeutlnn answered in etTeet that it 
wa* io no *rm« an oprraiing cotporattoni, hut 
iii-ii l;, .1 hnliliiik' 1 •rftioration, anil denied thai [I 
hatt infringed an* of the anti-trust statute*, 
either In letcrr or in spirit. Explaining thai Hs 
prodm.-L' cannot be thipprd lar llOta the place 
oi production, the corporation declares that 1: 
It therefore possible for one company to acquire 
a laTOJ! number ni plants with each plant serv- 
ing a different community, so that it in nn srisg 

■ nupii.- .1 field "i iJutrihutiii:; MfWd bj SJt] 
other u nil 

Thb answer .ih<» l unLrnd* that cite corpora- 
tion hoa not purchased thf stock of Cdmpetflort 
in any one of the several distributing wds. but 
that il has raXriefcd its Operations to ont | -n, 
panr in rach comrn unity with u new to ml-iry 
ilii- r 1. 1 ■ 1 1 •. rlnpiuj: Hut I, i :., -, ilmir \,. 
mniiopoly in bakinp products it obtainable by 
the corporation, the answer aueru, because the 
milrriab from which its products arc marar are 
available to i-vcry boun-hr>|il 

nnjffiTlMONV MM alw to be taken in Frb- 

1 rnury in ihe C no mission's complaint again 
an aluminum company In ibis case the Coi 
mi«-lnn charKis the u*r id various method'! 
Unfair competition in order Um rente a roOfWpo' 

iii the sale of raw aluminum and aluminum 

prixim I 

REPRESENTATIONS made by a furnituro 
. dealer of Lancaster, PtansyWania, in the 
retaC -air uf furnimre ate siiriccd fahr- anr! 
mldrading in a complaint Issued by |he Com- 
ntfeatou. In bb .iit\rtii^meiiii, I'ataloi!*. 
circulars, ami Other trade llli-rnlnrr. the Com- 
mssaion contends, he represented that specific 
article ot furniture are of mahogany and 
nthen ol wulnut— reprnrntationn that are un- 
true, and that lend 10 and do divert business 
from competitors who do rmt nxtorepxesrai the 
lurmlure ihey sell, the Camrm*&lon deLlar» 

A HOSIERY company of New York, charged 
with maintaining resale price* throudi the 
cooperation of it* agents and customers, has 
made answer to the C^m^mb3ion , * complaint 
with saying that it sell* il* products hy mean* 
of its own retail storm and Its own agent*. 

THE COMMISSION has overruled a motion 
thai a complain! against a group ol orsnnired 
advertising aaxircin and publishers lie dbmLved 
lor lack nf jurisdiction. ComrnlMlonrr Hum- 
phrey waa nut in acrurd Wllh this rulins: til the 

Commission, and filrd n mrmnrandum of diweni 
In this rase It 1* charged thai the advertising 
agencies hove prai:tlt-rd unfair rumpr-titkm In 
connection with the handling of juhcrtklng 
TTiallCT (.'nmrniHioneT Humphrcv enntend* that 
the agrremrnl* and prartives aQegrd "do not 
rortvi flute a mntho^l of competlikin in cwmcrre 
... It » iwrviee''; that they do nm nm-.iiiuir 
a method of competition, lor the CeunrnkssfoB 
"has no power over ihr commissions Thai the 
nea-ipapen fH*l Ikay to Iheur umncie*"; thai 
aiKtrtbiina agencfe* may tM»p«<e with each 
otlutr. but the uniform <:ommimkni« paid by 
he*-*puper» f«r liicir nrent Li nut a nit'lhod of 
rmnpriition among them II may be, he saw, 
that dome advertising agencies desire to main- 
tain a *y*lrm nf rebate* lo advertiser* of pevr- 
tlnrui of the commissions paid to them by nrws- 
tuprrt, but •'adnniird thai sui h prftctirni wnukl 
fie unfair, il i* lint 11 meihm! r,l romprlilion in 
commerce, and the Federal Tr»de Commission 
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THe -House -that ■ 

Jackc Built 

— and your telephone 



Thin b the 

■rkphonr that 
Wrrtcrti£lec- 
trEc btntt. 




that nudr thr jru 
that bcatfd U* 
IcjiI ihm fomird 
hr mould th»l 
inai I r the *hrU lh»l 
iw luvii thr t* 
crtrrr on (hf t*U • 
jihfir-r il.i! W r .i- 
cm El ret fie Knit. 



VT'OII recall thr chain of events in 
A rhc House that Jack Built — one 
thing leading to another? When it 
comes to the Telephone that Western 
Electric Built you find the same sort 
of chain. 

At Western Electric skilled artisans 
carrv the work of making the Bell 
telephone on through all its sta^-v 



Industries within an industry have 
been developed here — not only a fac- 
tory for producing the many types of 
telephone equipment, but also a tool 
factory, a ru liber mill, a cable shop, 
a wire-drawtng plant and many others. 

I or .-.'I the world it is like a fairy 
tale come true. But on how vast a 
scale— the fact greater ttian the fancy. 




SINCE 1882 MANUFACTURERS FOR THE BELL, SYSTEM 
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hand ? 



Would you have your letters 
written in longhand? 

Why— 

have stamps affixed by 

Why continue an old and wasteful habit uf ii mJlms; 
at imps when a new and cconominal method u offered? 

The Multipart affixes stamp! /our times as. fast at fry 
hand. It keep* them in. one safe place and protects 
them against loss and spoilage Because it automat- 
ic ,il!> iouiusfjdi out u«i<J, it makes stamp accounting 
possible. It discourage* "lamp misuse and re- 
moves a source of laxity and loose habits con- 
cerning money matters. 

The New Superior 

MULTIPOST 

The savings in time, labor and stamp* toon 
pay for the Multipost in any office. There- 
after, its savings are net profit. 

That is to my nothing of the clcanltnem, 
orderliness .ind businesslike control which 
accompany its use. 

You would not do without the modem ad- 
vantages of a typewriter. Why do without 
a Multipost? 

Proi.e its advantages in yewr own tfjffice. 

Nothing is gained by waiting- -so send us 
the handy coupon below. 

The Multipost Co. 

Rocheitcr. New York 





THE MULTIPOST CO.. Dae*. By, Rochester, N. Y- 
1 Use checked Mew what I would like to have you do for ae. 
Send Catalog. 

Send New Scpcrk* Mulripuat on free trial. 
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would hi vp no power to prevent mrh ptax- 
ticet." He concludes tost 

There is nol. In m> judprnenr.. a aineje fact, 
either in the record or in the arjrumenl of 
counsel, to Justify making the various news- 
paper! parties to this action. II the (sets 
Ebow anything on thu point it » thai thr 
ociv>jwprr> me 1hr lirtirris and not tlie par- 
ticipants in ihi» controversy. 

Tin- iv hole case ma} :ii summed up i?i Ibc 
statement that it if the effort of a very few 
butt advertisers- to coerce the. newspaper* to 
priwe to them a rebate equal to the commit- 
■lion that the newspaper p»ys to it* advettii- 
ine aerirdei. In other words, it is an effort 
nn ibc part of certain htvt advertisers to 
compel ibc newspapers to grant theo special 
prieflrgr*. Ceriainly the newspapers may 
fairly refuse Id matte such unfair ilbcrirniiw 
tfon in favor uf a few iiou'erful advertisers. 

The practice! and methods followed by the 
newspapers in this controversy are eiactly 
analogous to the methods and practice* of the 
iruurance business nf the conn try and all other 
t,URlnrSre* conducted on a commission bass. 

\ I i'ER trade practfce submittal conference 
aa. with reprrsentaiivf retail rurniiurr- dealers 
of Sew York City, the Commission faai ap- 
prover! rules adopted by the retail dealers for 
desrribirur and marking: furniture offrrrd far 
>*lfi to the puhlit Mi fnmitme nianulaclsirerfei - 
furniture dealers, and tht trade associations wOl 
be invited by the Commission to subscribe to 
the approved rules, the Commission hai an 
ncunced The rules sre ft* Fallows: 

t Furniture in which exposed surface? are 
of nn? wood shall he rir^ienated hy thr name- 
ni i hi- H-find n Furniture in which the ex- 
posed surfaces arc of man than one kind »l 
wood shall he designated by the names ol 
the principal woods uwd Inrerp relation of 
Rulrx: 1 Expcmed surface* mean those parti 
of ■ piece of lurruturr which are exposed to 
view when the piece is placed in the generally 
aceepted position for use 7. The exposed 
surfaces of all furniture or parts thereof 
rc{;n>rr;trd M u/U ••h.ilS N 'if -uint WOOd "I 
■ !> ■ i ! ''mis designated. If veneeri-d on 
ih<- ».irn«- wood, m ru,' 1 . hi- designated as « 
wnod of that particular kind. II veneered or 
a different wood, it ihaH be described a» 
wwiered J. Cabinet woods, used for decors- 
tlve purposes where the cBeel is solely to add 
Id the anlitk value, shall tie named as derura- 
lions only. 4. A wood popularly retarded as 
of lesser v»h«, if its use is essential to con- 
Unictiort, need not be named under Rule U, 
If less than a substantial amount at used on 
rlJKWed surf aces. f. A WOf>d popularly it 
pMrded as of huifinr value, shall not be iinmr'l 
under kule II, II sn irwubslantial amount at 
that wood is useit. escrpt provided in 
Iiiirrprrtalion 1. above, ft Uejusnationi shall 
U made In the raplioa or body of each parti- 
inbr description without ojuallfiratioq else- 
where. 7, Tbe word "FinEsh" to drsittnale 
Milor. 'hall only used »^ a 'I i - ij ■■ i.-ri_ 

lowing tbe name id thr wood used. 8. Where 
furniturr b tatakwurd. tagged Ulirllrtl. ad- 
vfiti»ed, or wld, by retailers, il ifmli be in ac- 
rordanee wtlh these rules and inlenrirriatinns. 
9 Where furniture is catnloRurd. UiBicfJ, 
labelled, advert bed, invoiced, or seJtt, by 
manularluren., manufacturer*' rcpresentalivra, 
jobbers or whnlcsaleni, il thall be In accord - 
a nee with Ifirse rules and ItttelpreUllnni. 10, 
Hie shove rutea nrrd not apply to antique 
lumiture. 

DISMISSALS Included complaints acjlnst a 
wholesale tonfeclionen association of 
Trenton, a "plalrlns enirravfn*;" company of St 
Louis, a meat-pavJuna rfiropany <4 Chicago, a 
stalking company ol New Brunswick, New 
JerMy, and a roottfte coropany of Drlnjil 

Vnlair rnmpetrtion was chanced againat the 
confectioners iMociatiou . Dbmiaaal of tbe case 
was ordered for the rcs*tin that "thr record dis- 
rlu»es but one art of unfair i nmprtttion ons* 



li l.rn liTiImB If lm JitT-tlMlT C< f'f* 
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Milled by resjiuiidem, and toil about three 
wwka thereafter, (0 wit: about September 1, 
1923, the association rflosrrJ to lunrtton and h 
NOl now in riifttncr ."' 

Use of the words "enpraved" or "embodied" 
l» describe products made by a fo-nDed "plaie- 
lea engraving" proccta won miBlendinr, the 
Commiitlon. ch.irjird in it* L'nmplaint agaiwl 
-i , Louie company. Xtiii concern pnm > 
*odal lad business HaLionery by a ipecial 
P9ffM rt-^LiHine; inked lype and lb* application 
of 4 chemical to the Ink while it Li »tili wet 
Afttl liakiiaK, Uir linlvlu'd product closely re- 
sembles genuine engraving in appearance, the 
Ciimmkiion explain. 

Tbc complaint wm dlmnWd when the 
company truidc a utipulatkm with the Com- 
mtJision, and dropped the word "enttravina" 
(mm iti corporate name, 

A charge nf atrpj trims, thr whole ol the com- 
mon or voting capital stuck ul a competitor, 
'•thereby effecting a lwctring cd competition 
lift ween the two compaahs," wai Bailed a&ain^t 
thr riicai i ,n ki -k concern 

On rnmi'mlal ft| ihi- Oimnitu..u\ 

duel counsel, thta complaint wm tiiimij*ed 
i<« the reason that lunl"i i-i1..m: •■ < 

obviated thrmtph »n order of the Unit") 
Stale* Diltrlet Cmrrt, Southern District of 
New Vark, whereby the concern divested itaell 
nf the ttock alleged to have been unlawfully 
acquired. 

Charge} at cooperating with retail dealer* in 
^pplyina an alleciMj rrstJc price maintenance 
plan wen not supported by the evidence in thr 
rate again*! the stocking company, the Commis • 
'job reports in tinnutiarfrw its dismissal of the 
cue 

OnjuM the ComminHcin found that the ruof- 
tn| iaqjp»tiy has abandoned the alleged practice 
'■i mi Ir.i'l i.',' " ■ j ■ u 1 1 1 i i in1o Ihe moorou* hi! 
liel that tome of it* advertised product* had 
come from «urrirui stocks ol the United Staid 
Government, it has dismissed the eornulainl 
The noiire of ditmtsyal afao ciplaini that thr 
Limjpatjy i* no lunjtrt elWlXcd in interstate 

commerce. 

r PHE Commission has completed the itrveatJ- 
1 station rrnui-'-r.rd hy (be Senate with rrjwrrl 
la the relations ol two tobacco companies, the 
method* alleged lo have been wed by thou In 
i heir right agauiti competing cooperative mu- 
ketlnc anonalioru. and "oho pttttktlh"ly to 
lawratigst* ail) agree menu or airr.in 
made by said companies to embarrass or injure 
any Mich cooperative aasoelal inns nr la cau» 
diKmirascment or birachri of contractt be- 
tween po wen, member*, and the **)<1 eei- 
trperatii.'e asMH-latiunt " 

In iti finding ol fact. Mihniilirl I" r ri r- I'n -i 
■tent, the ConmJmnn rr|K»rt* that it fuuntl no 

fVK|i'n, r M | iltr i--.il :i % r 1 1 I. . . '.nilniiatidna or 

«enplr«cw 1 helwrcn the l*u canipanici "with 
'etpect to the buyinx and >ellin( of tobacco 
and (ohotnj pfmluit^-. 

The fmdi run. which were Uaaad on the 
arjatjnj» 0 f comparative price data, dn not 
•'»>•■ -i r , harve. the repcirt of Ihe Cnm- 

"Wjafoo »aj», that the two conipanm luiw 
P*W dltcrimiiutury prki-» iof drvidrd or 
-pin -crop lot* of leaf tobacco. 




AMERICA'S TRADE CURRENTS 

I^KOM San Frar>ci«o, New Orlcum, B«ton, Chicago 
— from ever)- commercial center *>f imp»rtance in 
the Unitetl States arnl in the W€irlil — vurrento of trade 
flow to and frntn and tltrough New York. 

Jn this ceunmeroe, the interests of the ruiiker and tlir 
merchant ur producer ure inseparable attd interdepend- 
ent. I-*t rJU^ir^cS4 iuffer and bunking feet* tlte effect; 
when trade prospers both banker and cu<T<'imcr profit 
Thereby, 

The JjviRg-Criliimhtii** Oltt-of-Town Office is a can- 
tribtirnjii to thr pri itJiutii in cii" cummrn i\ 'I Iuh Office, 
in the Wm.] worth Uuilifing, New Vnrk City, is .t hunk- 
ing unit devoted to facilitating the htmincw mie rests of 
customers in the? United States outside of New York. 

la officrn, hy mainuining clow perwnaj contact with 
all nart* nf the country, Itrcp ciimtauitly infonned on 
business renditions in varirnw wtfitm^ and thuv :tre able 
to give e.'ith trans.net ion that rrualtty of understanding so 
important to tiie customer's interest. 

Paaaewinff la it* uwn urginiuticw every banking, invot- 
ment and troat sers-iee, the OotHSf-Town Offer, for all eti*- 
torncr purpowj, ii a ccrrnplctc bank in itself. And it tjffeiT to 
Ociiimcn all the facilities tvorld-w>d« conncetiurt) and tutaj, 
reuiutcei of our entire initituticm. 

Irving Bank-Columbia 
Trust Company 

.*\*rto 7'ork 




•1<«J Mill. , -„..,!. ,, I I , Hr.Stl 



Culture, noodles and hair tonic! 

OlF^VlNC.; t.l. At, lulture, trickcta, Crioic, c0>, linh, iiair (onii, hur, tH*«llr« — h«w 
dill we mme t» talk of all tkeoc ihilUjttt 

Vet m did, for there they all are, wnh hundred* of other lubjcct,*, in the Index of 
NatUM'* Utiian* fur the year n»lj. And all tti them hail a buiin*»« iiie^ 

rlcaiten u«e thi> Imlen aa a reference mmtt for iruieniil for Lmiincaa »pcn:he» and 
inttnriewi and lumheon iltKuaHona; for material fnt aelliiift i utk_s aiui *uki Ictteri.; fbe 
economy iiifrirmatifu) in brief form eo pa*s im in bulletin* to employees, 

A copy of the ln«le» for 193J ia free 10 yo»t. If yoo want a ropy of rhr r«?j4 Irrdes, 
you may have that, two. Addrcu NaTtoxS Brmactn, Waahington. 

1925 INDEX of NATION'S BUSINESS 
FREE TO YOU ON REQUEST 



11 lie* hfrlftfej to Ik, InilK Dud.nLl'Ull. I ki t 1 Urn 
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Naturally preferred 

AMONG MEN who can well afford any ciga- 
rette they choose, there is a decided preference 
for Fatimas. They have learned that to pay 
less is to get less, to pay more, extravagance 




VP b a f a whale of a ittfftrtvct jutt * fttv ttnti mait 



Ijucttt k Mrni Touccb Co. 



IF YOU HAVE A 

Si 



y#*^Pc<rii fell to Semd^SL 
for a Copy of This 

FREE BOOK 

on 

DTRECT-BY- MAIL 
ADVERTISING 

■ ha* 10 incrrnr utc> mil Jorrejie 



"tfvr.'jrfJStrf'" ■• cchixd hf dl who luvc 
r«d il "Rittirth i iwattri r> » Mb/ h-'tirit 
imtil rijf Mil i tot *f mntct" wmt o«r>— 
"tttt I S* mm W t^rf* fn* jtmr ftfitr frml 
tkiw /r*» dt! #/ Arm!" 

rr ' - r~ "^■»« m — ■ — ■ 



ELLIOTT 
M H TKKJiSINO MACHINE CO. 
I : i 'ilfi.ini v.. CMthridgr, Maw. 




THIS BINDER has 
space for a dozen 
copies of Nation's 
BUSINESS. It is bound 
in black and embossed 
in gold — is an orna- 
ment tothe handsomest 
desk or bookcase, but 
unlike most ornaments 
is useful . It will keep 
each copy clean and in 
place so that you can 
always find it. 

Cloth bound $2.50, and 
will be sent to you post- 
paid on receipt of that 
amount. 
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ACommentonOur 
Budget Article 

'T'HE FOLLOWING comment on Rcpresenlu- 
1 tive Martin ti. Madden'; budic! article ap- 
peared hi ■ recent edition ol the Wautegait 
I III) Daily Sun. It com** from Representative 
Murfik'a'} own stare. 

"Somr Minsatlunal and siunrcUt* assertions 
<h5 *imu*, taxes, and mitt were broadcast In 

N\lTutS* BVSQTEaB, UkC oRklal OtBttJl C( tllC 

Chamber of Commerce n( [he United Sutra. 

"Whoever holds the puree ttrings mica a 
nation; hence, terioui attention roust be niven 
to the imsertlrm of Congressman Martin £t 
Mjidrim, chairman of the Appropriations Com- 
mittee of the Hou^e He run tell whrrr lie 
Bot his figure* or the place whore the practicci 
he uutllnra exist. The Sun lean inJtntJre J> 
done many localities, especially Lake County; 
hence, the Sua would be pleated to have owner?, 
contractors, brlcklaym and pUftcren present 
for publication the local apnea ajid practices. 
The Sunt Imprest kin a. that costi may exceed 
pre-war figure* by double: however, itj surmise 
is that four time* b loo bhth fur Lake County. 

"Madden it credited with the representation.* 
that bricklayers now act S2i per thousand foe 
laying brirlu, fcr which they gut Sl.uO prior 
to the World War and thai plasterer* new get 
over BO cent* per square yard lor plailenni: tfaut 
they (lot a quarter ■ jsrd for before the war 

"Maddrn'i wage scale took* more tike before 
the Civil War than l tic Work! War; hence, the 
would like from Smids 1 * Bvstntsn and 
Madden the locality where such wages and 
practiced existed and now exiit. 

M.idden Probably Correct 

"'X'HE SUN fe willine, to admit that probably 
1 CnnflTCssman Madden prove?, hit point but 
tin i.f.i ifar- hi- aswrtioris may handicap local 
btiildlnjr and do injustice localk ; hi'nee, the 
Sun believes the local facta should be published 
lust u soon a* experts will provide the same 
"Thr .^un fancies all will think twice beloxe 
prcitnol i tut and itithoruing new projects (or 
pavements, highways, public buildings, and any 
unnccc^ary jirojecte that may involve bond 
lwu« and increased taxation ta pay oR thr- 
bonds und intrmt on the same. Too many 
apparently think the landlord pays the tales, 
w why warry ahnut votlnc acainff. pusBc 
ottctab who cau»c new or incnuued taaes? The 
Republican leaden at Washinstuo seem deter- 
mined to educate everybody on the tax burden; 
hcrtCC the Sun cooperate* by directing attention 
to the following quotation from Xanana's. Bym- 
ns: 

" -BuHdtnc costs ere much higher thea they' 
ever were. An anatysis oi what enter* Into 
the co.-l ramht [int be amlis al this point Un- 
ion the war, brirkUyers. for example, laid 
something like 2,500 brkki a day let a 11- inch 
ufsJI and received 54 a day foe their worh. To- 
day, t understand they uy 6S0 bricks and rr- 
cefve Ml *si $lo a day. A plasterer Before 
the -wnr put on U>0 yards of planter a day and 
received From $J to S4 a day, whereas, now he 
V ur- nn Mrd- anil IwHnM fttt 

" The cost of everything ebc enterins into 
building and eotBtrticilon Is in proportion to 
this, and hence it is readily jceo that the bulkt- 
inir costs four iisnes M much as it formerly dkt. 
Tlu-reforr, the retltrt are corrctpondiititb hicli, j- 
that the (act is that the nun who pays the 
rent pays the tax, (nr In addition lo the build- 
ing cost the tax ta added to I he rem. So the 
tltl/vn nho i= nut mllnJ iilxju lo lik i -.ilif-liil. 
rndicatlna; ha mcomr. mint rcaiUe that thr 
Durdea at taxation falls upon htm. If he could 
Ret that rfcarly in his mind and 4c1 accord- 
ingly, the cost* of rent* and of ronnnndilin 
which he It called upon lo pay for out of his 
meaner income would h* reduced to the extent 
llmt the cost nf buihiinit construction and tdia- 
linn is etresslk*. 

" 'Bot il b not confined to burbling contruc- 
i .l j n5 Ijv. il jjip'.ir-. ewyWlwtsV B 




IVktm writing lo ItiocrrT a Jtroi» Tn»*ccn 
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ho Will Answer 
This Question? 

AN lNTi:Rli>Tl\ti awl very pliMwm 
■*A pan „\ imjfn nf the editor of thi* 
toapirfnc it the muling of letters from sub- 
scriber*. They seem to be written in a 
spirit of fricndihip and of confidence and 
faith that thncMt arouj.es any trace of emo- 
tion and sentiment ihnL has nunived the 
>ear* Here i* one that came to the desk a 
few dnyu uj(u in which the correspondent 
aimply am) directly states a real ptobtem 
confronting hi* business and his home. With- 
i hi i giving the name of the Ohio town or the 
corre*pt.nidcnt we quote . 

I Wa» worvrtVrins U NmuJv'i Bvb- 

could rive ys any idea* as to bow lo luiilii 
up uur town ii Ad eouat) WV haw a email 
town of j r JM people. We have puaed throujjh 
an oil boom, the war, etc.. and are now at a 
ol rather slow bunineu Wr wanl to 
produce *orueT hint, thip i< '<ii' iivl 1 1 1 v r- money 
cofnj» in. No factories here of any kind. 

We arc Unrated on a narrow-aausc railroad 
which may soon be abandoned We are miles 
J* a hard-Hurfai-rt) road from the National 
nichway. Thi* meant that any factory we 
'J'uld h.i'.r hcri wuuld have r.. make i.m.'i Inn- 
thai could he (hipped hy ruurrl poet or eitpreii* 

Oir young people leave here jmt as won as 
■™> «r* through achtwl, Wr want to keejt 
Jhirn. here. The only way *r CU do it ei to 
find a way f or theni to make a living. The 
9Ueuiao J* v jknt could he manufactured in a 
•own of ihii kintl Pcrtu»|» you can Migiput 
"orne hnca that would be p*MiTilfiiii-i It wnuld 
Qm be up m m | 0 p- r i in touch with such 
a factory or iturt one here. 

't look* tn me u though tbe small town '» 

* vn i irru'iirtunl • ■ 'l i:i arhcil <t\ llir 

**. 5. A. City life ha* its advantages and many 
wotlftirftWa f ratlins. More real home hfc and 
eontentnmt, 1 think, are found in the smaller 
l0w n*. Thr Mini St recti are just iu im- 
t'OrUnt i, the grnariwain. 

* iiilintH* many towtw well u thb are up 
•ealftrt the name problem- Citkt draw Many 
*°o*l rather raiit in a crowded di> than live 
"a "Mall town, Many are compelled lo 

Haa a'atiox's Busixm* 
Maybe that* It 
"sndlct that Hibject. 

*■ O. S. Our Main Street ru-rdi mure iralut 

AtiiHHt every one to whom we showed this 
', ' cr . orkt- i»tf fired -liknion Why 
flueint he move?" was the one we heard 
g« often. Moving in this case means gjv- 

foti "i'' ^* ' lonK -i a^OS his friends — a 
fl ")t>lrle LnmsnJantirtg. It can be seen tliat 
™ man is erne who Iuvcj hi* Lummunitv 
SP* Iw« the peopJc who built it. Mart 
M k- ' J,Jli;f an<i mother had iived there 
u | c,rc . n '™ hud invested their savings thete, 
jj ' F""™ llli-ir lives jml ihrlf hope* to it. 
t [ B kind of man wb» can't easily 
* & "J'-' thest mumorie* and traditions 

fMfc ' ^ PUl1 llP * lttk °- 

bm l > KU KB«t that the town could be 
j««(tht rack to biirinres life by the huildin« 
fwiltaZ: il * ,l «! lrfc *. " he auggeata-glove 
Ptoe u 1 L (lotllin K and nhoe fjictonet. It 

„id ^""'l'" wbwn wc sho * , ' tI lb * letlcr 
fiLti , torrevpondenr should Ret the 
w y Mle.i en (J f h« mind entirely, that 
£ Fjwhin of the town't pmblern would he 
■iHriTt J" *«"C"ltufal devrlytwneu! i:. [br 
I own,, , l,fl!rr rneKh.indi'injt by the 
ii Ve r |1C0 P^— m^kihit the town more altrac- 
iiinu,.'!' ln '" «-' r r?ifrr ami rheir wives id it* 

LhJi S2 5 *¥ «www> Who can help wive 
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jtivcn any thought 
i detMrtrnenl that 



many 
rofitabh 




some executives 
show uncanny judgment 



SOME nirnKemto"KU<:»i ' rifciiT net) 
time. Never a queatiott of policy or 
Hie ahojiinB or « plan comta op for dt»- 
cusaion hut what tbey aeetn to ilmtw 
uiKanny jutl(rmenf r\ chooaimt the rifht 
courae. 



Why they "guest" right 

Tlimr iiurn ito not i[ueai. Neither do lliey 
piny lucky huochc*. Tliey know their 
bta*itH!«t«» from th* faetory eamerateaae 
to the amoilest dealer in theu" cant di»- 
tant territory. Their buatoctaca keep no 

wieret* frocn tliem. 

These execitti vea invariably use nudum - 
foil ■ceountms nicilinH to ferep ttvir 
huiinenei tranapajen f . Mechanical ac- 




counting methods offer • quick, easy, 
l.-rA'-rr^t means nf lreeptng up to date nn 
tlie diuJy fuMctitwiiajt of the modem 
bucuiesa orgnnuattctn. 

Judge for yourself 

How cXccUtivei in a number of repee^n- 
tative boaineaa eottcerna use 1*owct« 
Mt-rhunical Arcounl in|£ Ktruiptnent to 
analyir rullr* an.l ;if utiirfmrt :i :nlirr.,l 
ingly told in the iUuslrmteti portfolio — 
"Analytin4 Salci and ProducOon 
Mechanic* lly ." Examine thii port- 
foT)0 ami judge for yourself. 

Portfolio on request 

Have your ?n:nrtBry lend In the coupon 
below, attached to your It rterhead. Tbe 
portfolio. " Anafyiiiig Sales Arte/ Pro- 
duction Mechanically" will be for- 
warded in return. 

Powers Accounting Machwie Corp. 
1 13 Broadway, New York City 



...... 11AVB YOUftlfilCftETAkl rill. Tilth IN' 



Powrr* Af i-^LLrji.-iiv. Machine Corp. 
115 Broadway, New York Cfty. 

Kindly tend "Analysing SoMt 
and Production flSccha rum • 



t,-...4.- l 



Our IcUerhead is attached brrrwith. We undmtand tliat thia 
portfolio will be aent without obligation to ua. 



[f"**n u'*i»/jiu la JVwr«« AccocariNi: M*cjiim» Cost, ptraii mmUii VsrEm i fiurinrir 
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In New York City 



I* jr«r> r a ni 

The i 



Tk 

Automobile Club of Anuni n 
Tb« nrthHiii of 

J. C Penny Co. 
Thrw ur mfuLi ahull* nl 

The, Brooklyn-Manhattan Tranait Co. 

I'Iitm- \i\nnl * -it 

Borden'* Farm Product* Co. 

L«ry» Studio Bullllln* ol 

Cosmopolitan Motion Picture Studio 
Tl<» ntxlr ahrrp* *f 

The Now York EdiaOn Co. 

arc am our the Favorably known imtitutinn* 
uiinc Skinner Hum. Steam Coil Hrntrm. 

Thia heating equipment could not enjoy 
• uch marked preference if performance 
did not prove its excellence. 

Likewiae in every industrial center are 
Skinner Proa. Steam Coil Hmirn rt-velvlng 
that indomminti of America' i Loaded in 
Induatry. 



Digest of the Business Press 

Comments from the Trade Journals 
By WM. BOYD CRAIG 




Tit* N»» Imeforrd Skinnrf tm 
Two Fan Peat lalrt Unm Cull HnM 

■uilt in iiiimm tn m.-i «™r* r»- 

qwltMA*»ht «F 1 1.- In.lv>.*ri«l 

Wp .l-o build Sklniwr Bio*. Dtrvtl Fir»J 
tfefllHTi for um vhtfi itvaim ii nnl ami! ■ 

And Six 1/4 hit rlffia. J_lgHl W at fcatli k 

rnpfMi* Tub* rl.,-t«r- whrr.r- -iri- r«|i- 

ratly (Wtf^-nt ■CCP»<e.nO- iPT^ yW ^l rt fc 

Owr Wirn.jf nmi la-itftljiiijic 1 

Mill iflajdljr 11'iliTvr wllk "rtiu ami art I 

iwi oh.^atlnii. 



Shalt wp p-t 
ht*-rn1ur«7 



m! pmi Mir IsVurt oatalav i 



Skinner Bros. 

Manufacturing Co., Inc. 

On ileum, Enii"*«ra. M»nul«riMrpri 

5-r'lfl, Indu.trT for M^rr lli»rr . rdlr.J lit • ( #n:.j. , 

Horn* Office and Fact arret 
14J0 S. Vandeventer Ave., ST. LOUIS. MO. 

Eaitctn Office nni/ foefnrier 

120 Bay way, ELIZABETH, If X 

• UM ornctl niujti:ns:« 
ik <u raijtciTLL cmr* 



" r TWr-: TKXTILX indoitr? will Rlartly iolmi- 
1 'lute, iir adequately pe^rrtuate the memory 
n(, Any woman who cu appreciably and per 
manrnily kiieihrn and widiro women '% tkirU." 
wys Trztilr World. It continue*: ''Manufac- 
turer* and merchant* air practical and cTcdulmii 
mm who 'Ut from MiHvuri' whenever ap- 
(irnai lied by tndividuak who prole** ability p> 
contra! «yle in minim* eauume and fabric*.*' 
"Al«i I run Mfanarl h Mr*. John 8. Hrn- 
drrnon, who has pnwlaimed her illsnuat at the 
sliiirt akin.* and the ftirm-liUiriE uwtuTnc* that 
itr mw in vague for the IcmaJr m. and who 
propose* Id arou<< Ibe National Federation of 
tVenicn'* Clulu, the Daughter* ul the Revolu- 
1 ion aurl numrrom other women '» nriranurjui'iiis, 
trj toofienie in a rorrrrlivr *t>lr mnvrmrnl 
Mn Henrirn-.n i( the wirlrtw of a former 
Senator (mm MlsourL 

"II mulivulrtl -.ilelv b> -rll-lnterrst textile 
iii.iulii.u mrnr- catatJag ' ■■ lea kWNeaft Uwk 
arauU not naK a|i[ilmnl kw.il .ndvtlv tnnnd 





and itlbaidize pmnapadl of ttiri character lhat 
v±- likrK l'j jEKtecd, lor the twridicuil effect 
upan the industry of as inch added to ihe 

kb^th uf a Chinaman'? *lllft mnlld be »li|tht *\ 
(nrniuireii wit h the vast increase in <lmurjd for 
tMtilp* i hat would foltow wifaatuntial uwetaav 
la btriatb and fuSneaa of wooien'» ill nam 

"But ncHhcr acH-tnlcrett nor » flair lor the 
urtutk an blind textile fnm to the. lact that 
-mmi^thins mnrr nti-Lnnlui than sex appeal ]s 
mpowlblc fnr the nnivrnal venpim ol their 
»tv«r rrratlnrn. and thai any ch*n«« to leak 
h>prmr and comfortable Wyla >poaior«d by 

Mr, Hcudrrsun arill MiccumL lo htlicuk unless 
they abo are tfxm>ori~rl by the mvthiral ami 
all-powerful *0wy' of Pari* 

u ll will br well for texllk mm lo cultivate 
thr mythical 'they' ol Paris and abandon hope 
Ol ntyk jeUef vi» the Mrv Ucnderfun ' 

Tatm«n Wtrid it aha fntemtcd in lira. 

Hrmkninna altitlide, hctailM the ialw oritiiiicd 

snokins by the icmak «ex. Tha> juurnai And* 

Mine wlntr in tiir (act thai "leaders i>t M» 
men'* oreanlitatrritti in Philadelphia, when ap- 
I'.ri , hrd on the tubjerl did not *ai wety m- 

* t~ 1 1 1 — iftTat ~taar oplniune belcut about evenly 
dhrioVal as U> the dansen. of abnfl iiln> and 
cigarette ^mokuiK." 

Prof. Ripley Sees New Dangers 
For Non-Voting-Stock Owners 

\»riIXlA4l 2. RIPLEY, fitnfnuoT of po- 
VV liiital economy at Harvard Vnlverarty, 
itartMl a lilwuMion nn fitiant lal method* when 
he wrote *-Frnm Mala) Street tn Wall Street," 
wbkb apprarrt) In the Allanlir Jfonik/v. 
F.rhn« of the dLirusiirtri art lo be 1ound in 
vatiota tmdr and buatone foataih. fita arti- 
cle »-m is a vaae a revision nf a tfierch madr 
rarlir-r hefore the Academy ol Potttkal .Sckm:r, 
and quoted In part in tora* columra «f Ha. 
tutx % Hi mvin-. 

I'rusV-i.f Ruh-. .uncrr ;ii the dlnTlaMD 

of ttoek ownenkip. in that It kvero the re- 
• |K>railnln v on the part of the owner for u« 
uf thr HKinrv thus rtn ployed 

Hr nriti-- ''The iricivrment ha» been rallrrl 



in rvriTirimlr fe\ tilutlilo'— the pajalnc «( nwi\- 
crhhip from Main Street to Wall Street.' 

'Suppme that the nunrrnhip ut many tn- 
diwrial plants, great and unnU. continues bt 
resitk nil thriiujli ibe counlry^idt, trtit that 
llie lochrment eil Ibe power ol direction ha« 
■ liiflnl In llif iiu'.jI liniicii i.i: HT't'-r- !• tliiT' 
ivi -ni'ilil' r.i,.' -pari: In iht* matter nf corporate 
control which may boric day fiarc up an * 
piiliiJcal i»ur of thr lint unlet? 1 do not 
Molt lo aentineb of Ibe Republic or to xnti 
tynr.licjili.it lam for thr ultimate <alt(tuurdloi: 
nf aur iHititution*. Our security, m the lail 
inatiare, must rc*t upon thr rvct- wider pnrva 
tence o! what Lord knron held to be the 'clear 
and round df-alinq amnnc riK'n ' With that at- 
ury<[. we may tjuite conftdeotly leave all the 
ml to take care nl il.ielf." 

ProfeBoT Ripley dlrd an an nample of the 
ijiacititinaiile vulu* ol fitiAlhial nuruuietTieut thr 
"■"in ii nam nn ti tJaaJ f mcjae Camponr* l> 
nil lull, Rriiii k Company. He |iointed out that 
i he liruutciitf. comjauiy bnaaki the •tock of thr 

iiltrimtiiiiir t'.rrr: inM ':.i ; Innnii irnuinl an i 
sold Oew stuck at ± \atf lirut-i!, Ijiit kept thr 
VOtfae utork urul heme thr nianaui'rnrril 
Prufewwr Rtpky said that the tratnaclicm «u a 
food cxamrie of earJnc >'"ur eakf and havlns 
it too 

Rrvirv nf Hrvirut carrier an article on thr 
nsc of one nf l he nartnen of thia firm, CUrenrr 
DLlloh. Hk view* on the nutirtt nl h.,nl..-r 
manar/rtiii-iii .ut reprintn), as Inllnwn- "Thr 
ivuntry eon rean unly benefit frnm Innkei 
iiwrenlilri, acenrdine lo CUtreiu'e Dllion, a> llir 
public ts rtiui ajaurrd of a ihanipimi in the 

i i.niii il .1 , i,r] Hir-.n >->:if. • 

Henry Ford, writing In TUr S\ii urrfny rTtrum; 
/'tut. takes a cfo»-ilant at the tubfeet of ftnan- 
rial HI. Industrial rnaiuCrtnenl. a> foflmrt 

"IndinlTtol pUnti bvi nme ohinlctr mnri' 
rauidly today than ever before brcauxf dlf- 
rovrrifs are nu meruit* jnd imprnvemenlt rnmr 
TuiL Planb; that riruincleri wouM QiMile up i 
»cmkI thinp the modeft* mu'irirrr would not 
touch: he knoni rm« fur thr* fill phort of the 
btti 

"Hut even Ihil buckwurd kind ul itxudardira 
tkin rirfealji lUelf, it doe* not In the end 
actually throttle initiative The mrltajtrial road 
i. nnw mi ttirie that youitc men ran pae tin 
tluw coachei That it probably the main retMO 




fur the (aiiltnl nl Im^nc-, <ea^r.j tr, lie financial 
and hei-nrsuroT tnduytriil Coder linuntial cqu- 
truL JncrJuinkal ptojpeM U», under indtititrial 
■ onirril it k'rwi fnncaril All the Koinif rnnrertw 
■how imfaMrial matMujemcnt , moft ui the aiiinii 
one* «how financial mneacemcnt TheTvn- m 
lliat fart, lie, the nvodem youtut mun'n hope." 

/'dint Mr,' jj.J t Its 1 1 J. 1 fl-lfi'V >f<" ii, ll,,- 
tiliuiticnv the uimr danver that ]*rni^Hiir Rijttrv 
[minted mil 1 1 uvi: "The writer iliou-t thxt 
e h i- r'-'ilt <il i hi-- >■ ■■" 'Tire policy i* to plare 
the jirofiii of btsinrti very larrrli In the hand* 
of a very imall IhhIv of men while the invratiiw 
{lublk ret a nirmter inieretl rate and have aknn- 
lutely nothinc to do with the runt nil The only 
way of curing Rich a condition is to refute P> 
invest in a corporation handled by an orjeratina; 
rnm|rany or to briaae to tall* preferred Itock 



ir'Arri arnili,! r» SilX»r» DmI Mtkl'riCTUkaira Co., lite., flmr nrnti'^it ktatila'l hit riant i 
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You Can Now Standardize for Typing Efficiency 

Under One Famous Name 




■ 




Remington-made 
Paragon Ribbons 

and 
Red Seal Carbon 

Papers 
always make good 
Impressions 





A Remington for Every Purpose 



REMINGTON, and only Rcmtng- 
i. too, today meets every office 
prublem with a writing machine 
fur every purpose. For executive 
office* and under every condition 
where quiet is desirable, for The 
geucrnl office where correspond- 
ence machine* must withstand 
severe service, for stencil catting 
and tabulating, for the personal 
use of executives and salesmen, for 
bnokkL-eping,cn*taccoun ting.nuy- 
rolJ work — tor each service there 
is exactly the right Remington. 

Consider the great advantages 
of standardizing on Remington 
machines. One great organisation 



bock of your entire office equip- 
ment, one service, one responsibil- 
ity for your office machine effi- 
ciency Remington alone can offer 
thii coverage of all your office 
needs. 

'Whatever your requirements 
may he, whether they include the 
complete Remington line or only 
certain of its units, we are in ex- 
ceptional position to solve your 
problems, we offer you Reming- 
ton .service with all the atreuJjrit 
advantages of standardization un- 
der the one famous name. Branch- 
es in all principal cities of the 
world are ready to assist you. 



Rlmington TvrewuiTER Comfany Bkoapwav, Nrw York 

U* mJnftott Trpcwince C«tur of Cauda. L>«iut 4. fli King Strwt Weit, Tototuo 
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Constructive 
Auditing 

An independent audit is to be regarded always 
as thr means to valuable advice from the audi' 
tor or auditing firm. 

Too often, auditing service enda with the report 
of the financial condition of (name) as of (date). 

Auditors should be equipped— and should be 
employed— to offer recommendations in con- 
nection with method, policies, financing, e:r.; 
to famish comparative statistics intelligently 
prepared ; to point out how mistakes nnd waste 
may be eliminated, &nd pitfalls avoided. 
Of course, every audit should he a Detailed 
Audit But whether at be Detailed. Spmi- 
DetaiJedor Balance Sheet, it can, andshould 
be made to, serve as the basis not only of the 
financial report, but also of constructive help. 

With the business man's appreciative under- 
standing of this help, and the cooperation of 
progressive Public Accounlauts, Auditing be- 
comes Constructive and offers its greatest 
value, 

ERNST 6. ERNST 

ACCOUNTANTS MB AUDITORS 
SYSTEM SERVICE 




•. ' r * | : 

■ocnim p 

f>M«L.J DILPMI* 

SILTINdkl 

«4 t Nlil«rdK 



r: I ' » 'JmIUI 

v mi FtaoidWM 



SALJ(MA1IW 
■ ■I* 

« I W - * « ■« 



fT PAUL 



•MA If I 
***** 



■t. 

. MWVTORI 



Maybe you do — 

RF arc mure advertisers in this March number than 
in any other issue in the fourteen years* life of Nation's 
Business. Look over whar they say. They advertise to 
vmt because rhev think you need what they've got to sell. 
\Jayke you do. There should be one magazine whose pages 
constitute practically a directory of the test business firms 
in the country. Look over the pages of" Nation's Bi -sixESi 
with this in mind- 



while thr real flock, on which 'good money* it 
in ailr, a all held by I he promoters, 

"We mny be old lushiODed Is the paint busi- 
ii,--. hut we IwIhtvc one of (lie best reholuiioiB 
we can make » thai wr shall continue lo run 
out own paint factories on their own bases 
u. tth our awn capital except for the necessary 
hank facilities to which every busiacM is 
pruprrly entitled.'" 

F.ngmttritit Srva-Rwyrd h aiso apprchermive 
hi the non-owning type of cMtro] n toy- 
"Every sign points, lo Lht liebcl en thr purl ol 
the- finajvier, and his sinister adviser, the car- 
ponilron lawyer, that in the holding company 
it helrtg developed the machinery whkh is at 
once safe. legal and pronlabk for thr fortunate 
lew. In to far » the twblic utilities are con- 
cerned, there fc> mucn to be iuid for the technical 
effirienrv at the holrUns company It concen- 
trates rn/inaet-menl in intelligent and trained 
ruperti, it reduces overhead and It pool* pur- 
chases and, during wcce*4iil operation at least, 
ii ri'wurds the curtHimet in reduced ruin, But 
utalnst this ll seti up a rjon-re°ideul ditaiurale 
out of tondi with the consumer, *i«i it rests real 
control in an impersonal financial entity mctst 
dimcp.1l of supervision by the public. Even the 
motl bllfoted private ownership advocate realize* 
that the only aniwer tn privileged monopoly i* 
public control, l! ■■ . r, -ir,".- i,T„ i i.> 

jircdirt that the nrrt few ynn will see * grow- 
ing effort on the part of the people to chn I 
the financial operator) who arc moving so Eaat 
toward the accumulation of the highly pront- 
■ IiIj' ,.:iiu share in large and iU» ratified boW 
ing rorananks, thr tutittiii lur which U lurnjstird 
by stock- and bondholder* who have no voire in 
management and tn many cjtMS only 1 deprc- 
i-ialt'i! equity in the overcapitalized property." 

On the Crowth of Utilities 

JL/fSCBlGAS INVESTOR carriea lemr inter- 
i tm rttinft atMisiJo hi an article on the jtfoWth 
of Ihe irablic utililv industrv To quote: "Ap- 
prnxinuteJy $1„S00,CO),000 of new capital was 
[imvidcff by the lovestues of the country for the 
public Industry durius 1*15. Il ts ettbrialed 
thai tbc present loLal capilatiration of the in- 
dustry hi the United Stale* h appri>xinulrfy 
$20,00nr)00j000 r whleh in exceeded only by (he 
' capitalization of the «tram railroads and it praf- 
i thiily twice that of th* neal l*nte*t fadunry, 
' Irnn and *leel." 

"The New York Stock Exchange can uifc- 
! RUurd owner* af non-voting common stocks a* 
I well as Others hy inacAinji upon full and frank 
I publicity tin corporate development* affecting 
I the Alllue of such securities, in the opinion of 
William J. CurtH, an attorney ol veteran ri- 
I perienre in nrohkm* of corporation l*w *w* 
rai-na^rrnent," sayi the New York WarUL and 
abo: 

"Mr, CmiU, who waj for forty yean a 
member of the taw firm of SuHlvan It Crotn- 
I well, and » now oounsri lo tbc firm of Curtis, 
Fosfirk Af Bclkzutp, ajtrecl with Professor Riplrv 
thai votini righta are lbivin<r!L-aJly fbniiraftle, but 
be peseta out. a* do many rxperirnrcd hanknr* 
and executives, that »uch riahti are of Utile 
practical value since the}' air used *o M-ldmn 

"Mr. Cnctit tonteniis that ai moathly Infat- 
mation la available for directors ihrtr \\ nn 
valid reason wfcy ft ahfluld not go lo stock- 

haUm, 

"The Stock Em-hinpi is investigating tht- 
<lue*lion and It hat been scheduled for rlbciH- 
sttm by the Govettior* ol the Invtgtineirt Hank 
er»" AjsociaJiOn." 

The New York Jtmrml »f Commrrtt runts up 
the case as fuitows: 

"There hn* heen a poot! drnl of sound aad 
fury of late over the ffUrsllon whether fitoclt- 
hufdrrs are not iH'inc lii'r I rare hj I ' liim. 
tjozi of the matte* originated In the Iwt thai 
many ronrernf bad fallen imo the habit of fam- 
ine, • *ttiflll amount ol 'funs B' *H>fJt or ahares 
fti-iirrutnl in some other faflhrnTl to whkh aidBe 
h gh'rn the power of voting, while the grr.nl 
bulk ol capital in to faT «* not obtained from 
bonds or preferred stock b obtained tkrwgb 
•Class A* js'um These are deprived of wunfl 
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To the Policy -Holders of 

New York Life Insurance Co. 

346 BROADWAY, NEW YORK, N. Y, 



A Mursi, I Orl«nintutn 

t Jed in tIMi 



L**i «t N«» York 



f If' F. Insurance 5s not a commodity; it is service, scientific social service. Its beneficence, however, is not limited to pay- 
ing death-claims. It touches society at many paints and renders many services of which tew people ever think. 
Ai pulicy-holdcrs you arc public benefactors, not merely because fmt have protected society !>y protecting i<uir ..u-f i 
cuts, hut because you are advancing human efficiency and human happiness through the beneficent Activities of this 
Company's assets. 

The assets of this Company benefit both the insured and the uninsured. They reach all — even «s the rain tails mi the 
just and on the unjust. 

In the year i^ij the Finance Committee invested in securities that demanded discrimination and judgment 

$151,371, l »ri0.10 t to yield on the average. 5.36' ; 

fa 



: that total and yaa it dace see how widely anil directly it tciucltn 
ips the community at large, TMt it tht pitlurtt 
MITMICIPAL BONDS: \ uiuul investment of (lAM,nTJS6, ui yield 
4-J3%, 

REAL ESTATE MOklC.At.l V 

serrate mortage |ru»n* in fot 
hi* and Cairn In, aggTejf.1 r i n j ("M.S. 

muf!,; 'i . .crtlil were divided l- 

\IM I. riant r/n M,mVoinl pfipnin. nrrrtruliif ■ ri|mjl 

}.:.t, u -ri.' ir.ihri, n-.m "i»!in< ?:'lo Inmiliis 

ftJS iMm ii<i i[wi1niftitt ■nil finuiinl rrrn i ■■£* n. a tapilaL tnvntntr nt »l 
Ult.M: .1**1.1)0 irnrnanHfilliit B.1I7 familial S Intil nl 14 OS? (■•nllirt 
17*1 l.i>mi« >A hmiiWM (irtiiwtiai. a aapinl lartirnwm <il UJ.ttOl.T.TI 10. 
UiD ii n l.imi i capital in*ii(a*>itt d( tSMS.MlS.lS 

Capita] amjrulljr inrcaieai in Moftja^ci on Kcal Eatatc h laic; it rieldi 
pood return, and render* u genuine public service. Vour iiiven tmen I 
tn. mnrtgagis of over ninety-threc million iMI*rn in the vent ims; npjT.ir» 
in rhr 'i jinnee. sheet below ai part nf tout fitsl investment ill mtf"tajna* 
•motintirn! to *t/j,6i% mi. 43. Thai total is divided into exactly the 
^UatjfirjiBiWB 1 liarc made uf tile inrearmcnt* of ijrif and im all cjujilh 
mcfuL 

KAII.ROAD BONDS: In thii riasteif iecufiewii rhe Cfltnmirtoe in i-.:- 
itmdc u upitol investment of t> 1,41^175.5* ** yidd 4-W%r at fultoWi: 
'fl linnili ternriitl Im ntiinjigj, mi hniJlr aiiif rrrraiiuf iiroprnle, Jl , t SH. ifi- uii 
Ii cqui|in»iM inn rmfllfcxtr* moartil hi IiwobhhIi/h, Ir*i|bi anil 

pUMvnUar m , MA2,lft4.tS 



Inertia in )\ Hiarti aad tin lHilri« ill iUitmiibu. . 



DuriflU i<iat the Cornflllttet m.i.:e 
y-oat Sratcf, the DtMrk-t nf Gilum- 
UlB&M to yield SSf 1 

invtkinv-iti »l 



-I10.*?SJ».JT 

Thia Company hai lunu; been a largs inircattw in Railroad Bond*. It 
frjught *T(rorou»l.v to secure the Tr«ii»(n.ii-ta tlon Act id I via tinder wbidi 
the railmada nf tbe fnantr)' ll-»ve been reh^Kili'jrrl Tht tufenty-'ine 
iiiiili.irii 4 nd oner invcsied in 191$ m a part ■>( the total which appear* 
in the buUnce-»beet bcluw, piifi^ar;. That tatai t» m rum a 
part of the acrviice to 1 he country which ia conauuttly- bcin(( rendered by 
the railroad*, 

PCBMC: I'TII.ITT Bf>NI>S: II -- in iui; the Committee mivde a capita! 
invataient vf tSitJ' 1 *'' 1 *^ 1 "- i' te ^ 5*4^i» »* rullotra: 

In hnmli - c.J hv anrt^it tin !•■ i-lrrtrio liahl iul pnif 

■(•lurtlti ., t2t l M8JtI.9? 

In tMB.li ■■curaa 1 fi\ nnnaB|Mi ikn lilcphiioa. iiiiftnlH B, T" l.lf9.!rt 

Public L'tilitr entcrirriira raprescnii » relntively recent develt»pnwsni, 
anal arc clincly allied ro all the comforra, cunrnntencei and nere»Mtif» 
nf prewHt.il 1 j- life. Ynur invalmenti in bnndi nf thii ctaaa m die year 
I'/ir represent properttei dperutjrug in twenty .five States in winch ii»d! 
■lppmaimately 7.},x)q,j>» people. These innritunoni hive 1 ^fiOa t am 
COniuinrfa, aivd a fixed capital inveatment of three thousand millmn 
dcitUn, ThnMajh vow invntmeat of ont thirty-five million, d'dlars in 
1931/ and your earlier invtswnetm of the iame wn you have become a 
Cp n ak kraw e tunportcr and a definite part 0/ that arear and indtapenaalile 
mtidcrn d«v«lti)Km«ni, Every dullar of the »i«*T iareatmcxii ta public 
utilities is hard at work adding to the aura qf human corn fort. 

In the balance-sheet below the activities of the Finance Committee for the year 192? and in previous years are projected 
(l " a larger screen. After eighty-one years of business the Company's ukM on Dccendwr ji, 19.J5 (taking bonds at 
niarket Value) anmunted hi $1 ,149,471,556.02. Wc are not here cunstdering the strictly Lite Insurance function of that 
^cumulation, which of course is its first function. We are emphasizing the fact that every dollar of that huge sum i« 
working every minute in the public int 
scarce K .m.ire of. You injured your 

perfnrniei.1 a good deed. GokI deeds go iftr. iney illustrate nit trutn ot wnar rortia gayi 

'ffiXtifar that Unit < audit ihroms hh beams! So shines a gwd riet<i in a naught? aarU." 

Vour policies are separate candles; they shine far.— DARWIN I*. KIXGSLEY, Pm'tdtitt, 

EIGHTY FIRST ANNUAL STATEMENT 



rst Tujiction. y\c are emphasizing the tact that every dollar ot that huge sum it 
1 teres t ? something you as polio -holders seldom think of, something the pulili. i-. 
lives in thia Company primarily to protect your old age and yuur dependent*. You 
;o far. They illustrate tW tni th of wha r Portia savs in the " Merchant of Venice ": 
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OuTMiindinK InauntnCe, December .11, 1025. . . 

\i « BuainL'xn piilri for in 1125 

Kiirnlnit pow« ul A»8cta. loci udLnjl ca» Ii In bank, Dec. SI. }*>2i 

BALsXCK KilKKT, J:iniur> 1. Itlb 

WmX* M H«Tk(t Value am iit'ermm=l br 1%* Inwane* Qapart.ranal, Suu M Hm* Vaejl 
t^SI is 
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LIABILITIES 

IViUn Raaars* 

full ,• hjlin Liabilhiti 

DiTi^awta Uh wka OHasaat w A*»a»«il«i" 1 —•-•>—-• 

Pmnlunii, lttimt mni Hfnuli ptriiniJ. 

Ta*n, lUlaim. Ahwiri <ii , int i» rttn.J . 
\ ilJiil nwal jasasfiasa. , ..................... 

Oirhtsasa mtsIpI* la l»J6 

Ileiotc k>r [ttlrrp.J ll,»iJrnJ. 
I.mar,l C»prlm|in«, Ymi* ixaO lanUa«J 
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To 



o men 
at the helm 

tvho feel 

the strain 



/es; kit far- 
sighted? Perhaps Aw 
far; eyes (Mi 4 distant 
future, they broih 
aside ccTTcwiJy the 
| warning* of today. 

fi is nut imnmiTjl— 
that tineiess-jiccnun^ 
Ytt rtit it, for »ncr, *r mtclUitntiy 
jj jp W //i7»'e it- ami ynu jttt tit Jifferentt 
iil yrxr ranmi. 




heart. 



To hundreds prominent in polities, in 
business, in profcMiunal and social life, 
here is the real sccrcrrif rhcGtcn Spring*' 
appeal: not simply the charm of atmos- 
phere and lovdincsi of setting that 
m.i kc even * day's stay memorable— hur. 
rather the certain knowledge that here, 
in wcelcs, real help on be given in re- 
fttirtog the damages of year*. 

High in a thousand atren of fragrant 
pines, here are outdoor sports and bright 
conipanionshjp, tempting meals, lei- 
sure/}' eaten, and pme-SCcntcd air to 
faring deep sleep at night; but, most im- 
portant of all, here are specialists to 
fhu your rest. 

Careful Innking nver of the whole 
complex bodily machine, and its mar- 
vellous engine, the heart. Intelligent 
regular ion of the trpn/e cycle: Diet— 
Eiercise— Sleep. And for taut nerves, 
overdriven bodies, a completer relaxa- 
tion than you have ever known. 

Your own plmician prohihlv knows 
the srory of this unique Mineral Springs 
and Health Resort, for it works in dose 
cooperation with him always. Irs radio- 
active mineral springs for kidney and 
digestive troubles, its hatha (including 
theonlv n.jiur:,! \ nuheim calcium chlo- 
ride brine bath us America for the trcar- 
rncnt of heart and circulatory disorders) 
•rcrwrionally famous. And it* guests— 
arc different people when iheyTcavc! 

Come up this month. Now— when 
spring's first green is showing— you cao 
build new vigor for the months to come. 
The coupon will bring you complete 
literature: 

9$fC3JEN SPRINGS 



Tub Cin* £niMi« 
W«iiok« Oi«». Hkw Yoat 

Snrn mm -rams dnrripiirr Fmoliata. 
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power, ahhourh they air usually giveo a nibrr 
preferred status (at ka-l u compared with com- 
mon m*wtf) in the trwHfr of dividends, 
M Tht Mihjrrt ba» been under <Jiw:malon (or 

i kins timr jrnai and was revived not long ago 
by an academic writer who apparently regards 

ii « a eri-ai discovery of bit own. Since then 
the current phua of the Mluau'on have been 
rcm*Jdrfrd by a (nod many nrw^wiwrs and 
<ithrr currrni publications, and there arc ivmp- 
LamE that the subject is Kkdy lo provide the 
basis for a tiiul nl rruiidf . 

"Undrrlyips I be whole •ilnatkm ii the tfties- 
imr. whelher. aJur all tin- invrvtur a able ami 
wilune to take thr timr to look after his own 
iiiKrrstj. and this b the same qurMiun whuU 
lift!; often come up in ceimertion with jHSlitkal 



duties and re^pa (nihilities. The average voter, 
w is veil known, fa riynelmwt to take the 
(rouble and spend the time ascttsary to protect 
bifflMlf at Ihr ballot box by voting with :i 
reasonable deprec of mtrliiexnce If ho aeta in 
much the nine way a* regard* hi* financial kn- 
(trati, there will be u little prospect «f tak- 
■nkt care of him in that direction as there ban 
been of watthing tw bin politics ll> l>v iii=-.m- 
of direct prtmiHTja and other roadc-to -order 
scheme* of varioii* kindi There i» nothing In 
any of that projects that will ai ail serve tn 
take the place of due diligence on lhc part ol 
the investor or rilizm in his individual cafueity 
That it tbr lunaj and the diort of lhc wbole 
matter, and it t* that simple ia.i.1 which I* to 
indt'ly Ipnorrd by professional rf ionaers and by 




CASTLETON CUT-OFF 
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Lyon Steel Storage for G, E. since 1908 



Fi ttOOUt of the building* of (irlirral Klrt. 
trio Company you will find every type of 

I ^.n Si. 1 I Sl..r.ii/r Kqmpnvnl mailt'*— stir I V. 

iiig. Inciters, boxes, cabinets. 

From heavy castings to armatures too deli* 
caln for human touch, materials in alt stage* 
of urn unfurl u re nrc. stored nil Lynn Slrel 
Mi'Jviiif!- -uiucii of it twlv*r feet ni;;Ji. < *ni- 
of ihr finest clretrirtd libraries in the world 
fa ^i>red on Lyon Steel Sbelviiig. Great vaults 
nrc filled with Lyon Steel CulrinetJ-i full <>1 
c I r » v, i itjj-. Wo rk r rs ha np I he it rl nt hrs i n I .y (in 
Stt'i-I I orkcTfe. Pool rootiixarr Iaoii equipped. 

Sinre IWH, this steel storage system has been 
growing year by year, and the first units hi ill 
reflect,, after nearly twenty 
ori-to-lhi.'-uHiuite 
I'Hir ] yi>ti Si eel 



years an 
.■ffi. i.'iii t, 



I'jquipntcut «loen not become obsolete. It wit 
designed to be flexible in its application* Ita 
lini-li slund* long wear, Its ruggednetis in- 
sures long Jifeatid permits rr-arranEriur.utof 
.in in-iaUution without datiuii*c tq the equip, 
ment in moving it. 

Your storage nre<b> differ from C. E. a only 
in il<-tjil. ^ (rii, too, ran expand your Lyon 
equipment tbirtyfold in anv direction >nu 
wish— in warehouse. tim| room, office or stock 
room. 

Lyon Engineering Srrrirc 
Lynn Kncinerrs will pl«dly armlyxeyour rtor* 
upr need* ami present a plan m hlne print 
form at no extra co*1 to yon. Ao'l « lo-ihrr 
you want one storage unit 
or many, writ** for Lyon 

Sir-.- 1 Sliprai;"- H.unllmoL. 



LYON STEEL STORAGE EQUIPMENT 

Steel Shelving, Lockers, 'Bares and Qeneral Steel Storage Equipment 
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LYON M ETALLIC MANU FACTUR1NG CCt 
■ir/Kvi.x jlLLtfxfts 



Branches and Agents in All Principal Cities 
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The World's Longest Telephone Cable 

THE New York-Chicago telcplinne cnblc is now in 
service. It is 861 mile* long and cost $25,003,000. 
It provides more than 250 telephone circuits, and more 
than 500 telegraph messages can be sent simultane- 
uualy with the telephone messages. 

Tl ( i!s iiL-w e ; i h U- ll an important addition to the tele- 
phone facilities of the country owned, by the Bell 
System, which include over 42,000,000 miles of wires, 
16,000,000 poles, 1,900 buildings, and station and 
central office equipment costing over $874,000,000. 

This nation-wide plant, with a book cost of over 
$2,400,000,000, and its nation-wide service, underlie 
Bell System securities. 

The stock of tht A. T.9 T„ parent company of 
ifii Ufli S.nurm, i un fir hju^hr in thiofxn nunket 
to jieM a food mm Wmt for informsmtm. 




ELL TELEPHONE 
SECURITIES CO.im 

D.F. Hcuston, President 
195 Broadway NEW YORK 





Perhaps you'd 
like to send your 
friend this COUPON: 



those whose zeal \end= them into the treatment 
of symptoms rattier trucn of underlying auue* 
oi trouble. 

"It would lerm that what is urernLly nrriktl 
shave ail die la I be illnplr elementary reunite - 
nicut »f truth with fCf«nJ to what is actually 
beiim Jour " 

Raw Rubber Price Stays High; 
Attempts Made to Force Drop 

RKCLVI i!ci L-lopmenEs iti the rubber situ- 
uation inrlurlr harrf woTiis, soiti.hI.i- mm 

menu, plana lor meeting the piiuation. In- 

•.'•IwaIiiii.-.. anil IIJ ■ -M1Hlt> nl tilt I 

am kinds. 

"Sir Robert Home's recent contention thai 
no tml benefit h ctorSvfd by the Britiib Cw- 
ernmeivl for the rubber restriction* would teem 

t,i l>,' .■,ifT<ilM.r,i!fc| b) nr'iT^ gOtB jJM 
lor the fasmlon tonW/ rhc firflVx ol Ibr 
Nr« Vwk Truu Company asy*. 

"The moiL usjiortant reason for incrcji?ins 
tlir Hritiih output b that Ihe price oi rubber 
t* high." declare* the l-nndon Tiptn, < i.mnn-tn 
ing on tbr rub* of rubber production, "and 
then is na poml id uIIdu'Iele nun-Hrillsh pro- 
ducer* to obtain »ll the advanuscs of the pres- 
ent strotut position of thr c t>mj»«fltv. A) rr. 
jtifrb ihr futnrr reieni<nn m njx-raiir.n ni ibe 
restriction scheme, it may be stated thai no 
decisions, other than thotr already announced 
by Ibc Colonial Ouicr. have been reached 

A Hi i' mat iv* tmiitiiriri makes the point thai 

It b "difficult to evaluate, turrectly the vari- 
ous cruu-statemeitb and rontrndirlions which 
are dyirai rwif:k and forth arrow the water he- 
tvn'rn cminrnl srnlh-mrn of Great Britain awl 
the United SuieS." 
Manchritrf Guardian [ru-rtt week [i> week 




Tii the UNITED STATES CHAM BUR OP COM Mi RCI 
v-ASHINtfTON, I). C. 

KiriJlv. enter rhe name of rhe uncters%iw-,l tn rr rm thirtyj«t« number* of NAtieufl 
Id ni\t w l ,,nr cji h munrh, inJ, in jiidiriixi. at to estra crur^r, one copy each year of rhe 
official Transcript cuorainine the adclrrstca ilrlifrrc-t hi important buisioess. and government 
keitJen at the arrrtnid U. 5. Chamber uf Cummeree Cuavcntwm in Waahinyton, together 
with, un netjur.-if, -in jnnn^l rrnler rj rbr rontpin of The preceding fenra numherm. 1 
enetoee remittani.'e fur (T.jC*. which pttvt in full including potTaue for the above. 

ff*tnt - ~- - - D** 



.tdJrrjj 

Ciiy... 



S/jJe . 



prcdt'rt-i that prii.'n will witt lie. higher for tl»e 
raw product. 

Utrritry P'tgnt finds I he faflowlng wntimcnl 
comlrw from the Montreal Dally Xitr: "America 
ntight well dear Ine »1ane of her loud-voiced 
[ • ■ ■ 1 1 1 ■ i i;mi and let brr men of w:ierKe and econ- 
omist* tackle ihe task." 

• Hr who puli-i the »trinE> or u tbower bulb 
lenerally get* • wettlna," nbwnrea Cn£U* 
".Mr Hoover has dcnionit rated tb*« homely 
truth, in hit recent tarnpnlfifl ol word> auainM 
what he rnlb (he ettort I ornate Rubber TruaL 
So Mr. Hoover, by hl» »hort sishied crltfettm 
oi the Rubber Trust. ha* itrtraxlhener! the htimb 
at thoae who are attack tug the tariff law. in 
arhlrh Mr Unorer thorouebb' bellevrs We 
believe thai the aiithorilir* coritrnlling the pro- 
durtion anil dblribution of rubber In the M-i- 
J lay Peninsula have a peril - 1 nphi to manacr 
, the inilunlry for Iti own advanUet " 

"Setrelary Hoover ilwtlnctK'ely w-ri thins? 
I from the consumer's- point of view," taya 
Wiiitteei' Fvmrr, and corttervia that "the farm- 
ers ol the Prrlled State* would like rt much 
lietter if. Instead of being SO much worried 
about the control ai cnfTet and ruhlwr by a 
ferritin government, he woultl devote tome of 
hJa allrnllon to Ihr Auieriiari loiitrol id wheat. 
|Kirk and cocton." 

Who h tt'ke> in the Grain Trtlttr qnnlea fren 
thr Winnipra (Man.) Gmin Tradr Jttwt: 

"Mr Houvfi b rinli-tiLly at great pairs lo 
avoid tayfng plainly that what hr propose* 1- 
3 tuivris' combine to meet a seflera' romhinr. 

Tht Grain Trade .Veii'j is not directly ItalrT- 
esteil in the ruhber controversy, but we call 
-litenlinn to Ihe above develop titettt uerauar 
*r have to frequent l> pointed out thai ibe 
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inevitable reaction to an attempt to control 
wht'jt mnrkrtlliK hy rrmibinei would Ih' 
formation of buyers' combine* in the importing 
countries." 

.tmmVii« Grocer, New York, in turn eroetea 
the Evrnint World for the followuag: 

"It la not trusts, not production restriction. 
Dot gnogitia: that Mr. Hoover rewnts— it ii thir 
Iruni, the restriction, the gottgiiw Irat does 
not benefit the jirlvileg-eri chut in thr United 
Slate*. Rascsts are good and bad, the bad 
ojnei are lhn other fellDw>. the Rood ones are 
win." 

7Jrr Manchtitrr Caorrfwo Is authority lor 
the luHna'trmt 

"The restriction scheme, perhaps, should 
never have been introdticrH, hut, once ii came 
into operation. American consumers have duue 
4 Krital deal to cause the present 111 Kb level o1 , 
prices by adopting a hand-to-mouth policy <rf 
buying. Anglo -American friendship Is mure Im- 
portant than MincinR Line quotation*, and Mr. 
Hoover and his more outbroken supporters have 
done nothing to improve either." 

American Speculators Activ* 

THE BALTIMORE SIS If §et» at least a plausi- 
bility in the tbanse» of Representative* Black 
and SbsHenberKtr. who heW that American spec- 
ulators have a eOBatdcrnltli.' band in netlinr Hie 
hick pries* which U*| i-u rummers ol rubber ate 

paying 

Thr J>* and Ca$tt T'rurfe Journal, in com- 
mentisK Se ttt taty Hoover's stand, point* 
out timi "we are not by any means so helples* 
a» might be mpposcd. Il U the thought that 
Ihnse who rannot see any limit iu what «t will 
stand Ahij-uhl pcinder well. Tbc American co- 
lossus may be slow, and even difficult lo move, 
but once in motion his sveiirllt is something 10 
keep from under." 

OH. faint ,tmt Drui Reporter carries an an. 
nounecmrot thai the Soviet Government has 
offered a prb* of $50,000 (or a synthetic sob- 
•titnte (or rubber, and ■ second prirc of $1S,- 
fOQ for the second beat subeiliute. "Tit* com- 
poncnt materials must be found within the 
Soviet Union and the experiments carried on In 
Russia. The competition t» open only to Rus- 
sian ritEier*." 

Solution by Tariff Changes 

fyOUUEftCS AND FINANCE tin Jut the dis- 
ajawablr present With the distant lulure m 
'he Idllowirm manner: 

"Thr mtntl a . . . that Mr. Hoover shoulil 
■weu (he eels lively innoruous and Inrotisequeft* 
Hal Stevenson Am, for the dctenw ol which 
mitth that b laeiral and convincing can be said, 
J* th* object of his extraordinary wrath If 
•Ms devotion of hb lo the principle of ecooomk 
•rrnlom and lo the American consumer is 
^holehearted, why is it SOI expended in pluck - 
■JR the beam not of our own eye*, or at least 
in iitive support of the movements now upon- 
wired by various bodies, including: tlie Inlrr- 
n -«1iojinl riuLmUy ..i f\.ii>mrrce inrl l li>- t -,n-u, 
JjNatioaa, to study the removal of nbstruc- 
"not in International trade? Vie have yet had 
■•Wont from hin> in support of that — one of 
,he loflicct lima that litis vel rut.iL'cil I lie :it 
w»t»n of business rttoneera" 

Farm Problems Hold Interest 
For Many Beside Politicians 

JV/fOST ol these farm relief measures in 
1 * h roniRBc are fnr the reUel of candt- 
t" 1 " " Th» <• the view of Thr Jtorfriwua *»<i 
FOrasrr, bi ronelodins> a discussion of the In* a 
*™« J ! troubles The same publication think* 
T**f uttle. of the revised Hickiwcm Bill, which 
JL ™ prlneiplr a succesaor to Ihe MeNary- 
««uecii M,n .,], Sm < ( wortn anythinn to 

W° nr *•» «"P» lhme * ho 
ili n tnouwnri a year j- tnnnL.T- ..I 

.. t'^UfW F, llmr , ,., r Ti,... Il,v lolJ-na nit 

* >ur|,l Mli c,.,i ovrTlllll . |.„ ul iri. |H>inta out. u 
ln 'tH for ike nation as a whole It i» 





Easy to Read 

and 

Full of "Meat" 

Cj/^Ti-US new booklet has been prepared for the busy man 
>*r who would like to go into a typical " conveyer ize J" 
plant and sec how the system works, but who hasn't the 
time or opportunity to do it. 

"Modem Conveying in a Topical Manufacturing Plant" takes 
you through a moderate sized Mathcws-cqulppcd plant, showing 
you the Floor System and the Overhead System, hnrh nr.iviry :m«.l 
pt^wer conveyers being illustrated- It ejiplains very briefly what 
the TOfiveycrs are used for and how thev have proved advanta- 
geous over old methods- It tells what the men think of the system 
and other interesting side-lights. 

Mathews Conveyers are saving money in hundreds of plant*, 
representing many of the country's outstanding industrial successes- 

From the standpoint of conveyer experience, of nation-wide 
service through branch office engineers, and of actual quality built 
Into the goods, Mathews should he your unquestioned choice 
when you consider modem conveying for your business. 

Send the coupon for your copy of "Modem Conveying in a 
Typical Manufacturing Plunt," 

MATHEWS CONVEYER COMPANY. EILwood Ciry, Pa. 

Yni-L. Bn-fon, Pt, |l» «l. I f t, «. . HuUjIn, l^llitiunh, UrtrLiflil. Dn t ,,,(. Chi^a,,, ApUbii, 
Amltnm, S- C_ M<w OrtamiM, Mitw»u4»». MiftiW»O otl »< touU, Omalu, Dnm, V>k 
I Mi. i Cut. Lorn An ■ cli». San Tnrt^a, Suitlt Cnn<iuin Fonooi Von Hopa, Ossv. 

MATHEWS 



Conveyer Systems 

Increase Plant Profits 



6 



' M ATI triW* COSVTTER L'OMI'AN V . L d~mjJ Cli* . 
] Yju iui ten A nu "MoJ»m C"unvnbnr" 
Q PkiM k>n »TTOf OiHtin Engineer call 

firm . 

IfuliiiJiLul 
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For Sale 

This Modern Factory 
at Sarnia, Ontario 




THIS Canadian manuf a during plant, in splendid 
condition, can be purchased at a price very 
substantially below the reproduction cost. Located 
In a thriving city of 15,000 people where labor 
conditions are good, electric power cheap, via rural 
gas available, and taxes very reasonable. 

The main factory building i* constructed with 
brick and steel columns and contains 5S,000 square 
feet of floor space. The buildings are fully equipped 
with automatic sprinklers, and a large tower 
water tank. The insurance rate is very low. A 
shipping platform on the factory floor level which 
is also the car floor level, runs the entire length 
of the factory, 321 feet. The Pere Marquette Rail- 
road serves the factory with a private siding. The 
Canadian National Railroad also goes through 
Sarnia, and the St. Clair river makes available 
transportation by boat. 

A separate steel building houses two boilers of 
ample capacity for furnishing heat. A one story 
frame office building 37 ft. x 121 ft, very modern 
in arrangements; i nd equipment, adjoins the factory. 
Other frame buildings are a twelve car garage, an 
oil house and various storage sheds. 

Ten acres of land connected with this plant allow 
for considerable expansion. 

For further information write to 

Perfection Stove Company 

7609 Plait Avenue Cleveland* Ohio 



T/i it ptani 

can be pur' 
chased at a 
bargain price 



Rood {or busine**. It b good for the railroads. 
It Is goad far the en (Burner. It f* good for 
everything but tie one who raises il. 

"That condition 1» wrong. It must be cor- 
rected by fame method of handling the surplus. 
Cooperative enterprise ha» never been able to do 
that unaided. Some form oi government in- 
Icrvi'nLmn i* Decenary.'' In another issue thL* 
orcan likens the export corporation, to jt hallonn 
tire, whkh would ahmrh the shock at tem- 
porary !iurr>lu*rt 

Tkr Iron Aft ftoei rial view with favor the 
grmubling uvcr the cunscquraxea of their Bat* 
minniirmenl at their businoa of the corn- 
.grower." and refers to it a* u tfte unsporting in- 
.?tmi:t " "Whai the farmers and tunny of the 
ri- '. n\ i hem need it not a system ot bureau - 
t'Tnucally ndminutrrrd bemuse* but is ratber s 
uuardian vYhit their levrisLM<ir> in Congress 
need tit An Impregnation wlih simple honesty 
abd some courses ill economics What we all 
need if, leadership thai will fee clearly, trill 
uiitllHremiy and will tell the trulh." 

faiftt, Oi! tiaJ Cirmtrtt! ftrvietr sayi: "The 
i ouciLry in general u prosperous noil the aver- 




age business am hates the idea of having the 
fjovmmnicnl drujcl in to nv artificial iiir.iru 
erf ratolne prices. A certain amount oi rom- 
rnOn sertM »nd p»lifiii;e on (lie P"<1 ot hmk 
en, together with good lm*inen judgment like 
that tbnwn by the Harvester Company official* 
will probably end I he "emergency, which as wr 
nil know w primarily lljtailitl bark to bind 
sprtulntloti in VH0. 

"Government 'aid' In a repebltr like ours 
would Htu M Mt a precedent which might lend It) 
i he nuN dire results " 

Cammrrce and Fintinct say* that the offer to 
Increase the value of corn when earhatiited lor 
implements is an example of "Inflation." 

the Natiatuit PtvvuioHrr sees little ai merit 
In proposed leuisbtlnn, lor "(arm prices, ennntrt 
lie stabili.'ed by legislation. Tllcy follow un- 
changing economic lam, which no legislative 
dktum can repeal, though it may upset their 
orderly working for the time being. Neither 
economic law nor human nature can be changed 
by the ballot or statute." 

Labor takes the Hand thai the farmer iJinuld 
v^tlc h* own trouble* "They must have a 
market orgnnhtation that belongs to them, and 
thev will oat have it unless they pay for it- In 
i uijri! rhi-v rim-l uk.- .1 leal from Hir v\\.*n- 
ence of organised labor and mmt together in 
association* run by dues-payirut members — lot 
be who pay* the piper calk the tune." 

Conmtr; t ynti Fmumr a authority for the 
statement that "there ii enough truth In the 
outcries o( the farmer ajuimii the tariff system 
to give a certain plausibility to any schemes he 

may pTO]M3»e. 

"Agrkulmrr provides today one of the few 
reoiaininj rumple* of what the ttauical eto- 
nom'ots raited 'free rompeiition.' .\s long its thin 
condition ejistt the farmer k always certain to 
get the than end of ihe aUcfc. Asd if he em 
does WRicd In eaublkhlng an effective 
tiniriMjHih Jor bb product! the preponderating 
populallmi uf rhf nties will rise up to rn»b it, 
because in the but analysis, the intereats of 
the ennaumer are bound to dominate 

"Oik- jtrominent ngricul'ura! eipert roceutry 
capraaea the opinion that the farmer would 
only leaen Irom fi|erui> ■<■ the futilnv »: im 
ficiil price-ficing Knit ailer all. it micht not 
prove in imtirrly linmfted evil 

"It miaht he the entering wedge to a general 
rednctioa of wt whole tar) II ayalcm, which b 
the one »oum! rettsedy that could be applied " 



II Vi ii|iti( i< tiwiciini S*or| Cuaiut f''*" ■"'!«• .V«ilim'i Bulntti 
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Chips From the Editor's 
Work Bench 

By RAYMOND C. VVU.LOt CiflBY 

■H THE rorty -second Street branch of thr 
* National Cwjf bank of New York t* a 
pottery jar ctmiaming si* copper coins T mice 
the possessions of a child of ancient Utitu, 
in northern Africa — a child bom about SQO | 
years before Christ, archaeologists believe. 
As rat«{ by the bank. ! be coin* were equiv- 
alent to about six cents of Oar Money. 11ml 
the child invented the six cents at 5'A per 
cent, interest, ibe »wm would h^ve increased 
to iJ.rXlO.OOO.OOO.OOO.OOO.tXW.OOO.ClOOW' 
000,000.000.000, txxj.aoo.ooo.ooo, OOO, 000, 000 
ifi our money by the cud of 1CJ2S. 

tlnr m tliii^c • I :i >s lhrrr wrn- no ujuh< 
lellors or srrvires for investment, so ihe 
child's coins were hoarded in the little pot- 
tery bank, the "sock" of its tiroo. Twenly- 
ftmr centuries passed. An archaeologist ri- 
C* vs ting the ruins of L'tica last year dug 
up the pottery jar and found the coins in- 
side. That sii rents which might have 
amounted to something in thr world — some- 
thing like So t 600,OOO i OX»,OOCI,000.000,000,- 
000,000, 000,000,000,000,000,000.000,000,- 
000,000,000 still looked like six cents, just 

•six CBhtS. 



* . a heating method 
that actually A 

< 



TPHAT beamy thops in towns locaii-d 
*■ the Osage reservation in Oklahoma dc 



an 

sage reservation in melanoma do a 
considerable business with Indian girls H 
indicated by a bill of $373 submitted for thr 
approval of the Secretary of the Interior. 




'Tie items on the bill, chiefly cosmetics, were 
charged to an Osagr girl in a period of six 
nwmths. Even if the report accompanying 
'be bill did not state thai the girt had a cash 
Udance of $39,770 to her credit, her face 
Could be saved with the moral support of 
*" anckni custom of Iter race. For when 

Indian cjrli t on trtn plate (lalrface ntaidftU 

making u«, t u f ijgnticki and rouge pots, read) 
** t iction for lilic indulgence might be found 
* tribal rile* of putting on the WW point. 

rjJlKAP atjrocuuhilL-i savrd thr Unil.-d 
Sinies from a post-war revolution by 
tivtrtg ihe industrial workers something to 
r^upy their spare time, so Samuel Vauclain 
J* ft-'pOTted to have told a meeting of the 
^pety of Automotive Engineers fat Phila 
£ r| pnia, M r . Vaocialn, as most everybody 
h-'i'^i ^ ^t, ^ llme presWenting for I he 
Baldwin Locomoiivc Work*, but he has also 
J£P l « watchful eye on the automobile, for 

J ' "Thr i-,. i.i (H , ar h.r- lnvi»inv .i 
r^nul fai tor nf education and recreation 
H>c-reji»jnjj ihe radius of life of the tivet- 

fce workirurman from r>nr mile to 1,10 miles, 

^tetf" 1 ^ tn lteF|> cvitr y <raB bu, ' r cnfl * 

'>cijdy. ihough the theme does have in- 
Vau f - V! ! rt,tioT »'' To a nimble fancy, Mr 

"clams pom-wur consideration might set 
^ lii-im^ibik- as a sort of glorified rat- 
<Q omtract the owner'-- mind I mm mr 




/ 
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HEAT 




, all over your ^ 

/ BUILDING 



A Ventura fan dH<f»n hr arilllren- 
f tiwriS I nduitrfil Irpr electric mrtwr 
in urn ■ definite t-oilUvealrrtrru. 
atlen I h mm It the IifiIei — «n*btw 

U r imaunt of heat It, \tt rrculileil 
• ml »r-lu.11 T turret the hnui am t 
wtdi irem la Ihe durtllon dealTed. 



Hnl In forcaJ oeer the hltfhli'«A> 
cleat Ariofln h*fcurig rada '.ii 
vrrihpd batnw) Into TTiriraita to 
Ti»aTfit and not Ifl #u« cumrr oltlM 
rwm or ■ii«ln«l ihv wall. Thri fr»- 
ir. <1ulr la wnrth (>it pH.-p of 
llir VTnl-4r»f:ri Ntlhm! nlH'^1in( 

rl redacaa hf il loi* TO h rr.lnm 

rnatitn tho VanliiraRn MathoU Id 
lirni up mart trulekly at may 1lm«— 
IrtaJkW It pBM th lt W fcerp wi snn- 
p*l*tvr+* o*rf 1»r(» ary« a - »nd 
aid* V*«llla1l-.n 



A. -ii I ihn viimd, proven meth- 
od c4 belling can be pur- 
cnated cheaper than ordinary 
belting equipment and ihe 

insinuation and maintenance 

costs ape tnwer. 



T'' a Ann/An Kenllm CiHMa nu 
Inbea nl ovptirt and Waaa, each 1 ulic 
helkally w<riiml wtlh a conlim&Ma 
Rn Sjr Uita cdn iHrunlloii, which ti 
t>a1«nt«a, I tic bu«t trauAmtitlBir 
lai'» ol me bih«« utt made naarlr 
ftr* daiai cnatrt which Hut oialr 
a~t*aa T->" arealcr bcatloa rffk- 
elanrir. but alac reducaalurl i i-«ii 
outcriatlr acdanublM a light cnn> 
pact unitta dotht wotkoran ar- 
wLaa liuitc and bulky salt. 



A recirculating tai cvmBlmea Hie 
Venlurafln unit— tt t**n tile air effl 
the Boor and fr*4a it la Die tin 
wtifnrs It li foitrtt wer the htatinc 
coita MhRfcaek tntucinralatloo. Tlic 
cnntplete unit faEFeacnla the trtoit 
a a taar ll ft t ttwlhaatof Ijadmtrlal heat* 
Inp. II la baaed an kotnnd, prakrn 
Betnriplea and ran he Died with 
either iteaiti nf lint om. 



Writm for complete dttmlH or n*k your 
/■•■ring enntrw tnr to trHyon nf tti* hr-n- 
rtiri itflttr Wnfura/fFJ Vft/iuctar'Hrarinrf. 

AMERICAN BLOWER COMPANY, DETROIT 

CANADIAN SIROCCO COMPANY, LTD.. WINDSOR ONT 

Ame rica n Rl ower 

^fQS^fZ- vi:h Ih*tihi7. HMrtxo, A1P) aXaWS W T lginawi. OaTTeam, aajjcStASfSCM. BMArr 

Jt uTMk- M jnof.-l jrrn »J ,|L tvl , T , m- All-IUi . Aa** 7 uirHt — !>£» 1 60T 
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EQUITABLE 
SERVICE 

tim. fmwti 
Truvt Scrvlc* JW 

TIim ilvjiuritMiir pi tt ■ ■ ■ 
fjitim iimltr RHiiiiM'i anil 
■rmU til ri 1 1 ■ r_ il i i m#- 
if-rr iirnrmj** aiwmrnri, r»- 

fn* nl^iiri ■ I mil ■ pt ..r 

,"iM'inj aII hiihI.it P"TT>cri. 



Trpi-iUVr und Hralratrar 

Sen; ice 

TMi dvimftifl+tit ■•'ti ir mtm h 
M-|Mii«r nuiipfci ■■«*! ill 
thn tllilHITs-FTieflt ni ill v- 
J< ■>■<!«. iJr» rverf a.J>- 

4iiu.nl *a»«ioc ■ {i<rpr-~w*f 

»i***f and h wbi ww 
l I irii r ■ of much rfiiiul *\rtt\\ 



Tli 4iH)Bp|inliai<n| a finMi- 

■ iinir un iuK.ii ind rwinili ■■ 

it W < wlw * A*. KrriWrUi* k« 
I • >l>rt mUh'A Ju nurTif* 

■■■f TIaIiti nF (niiimwifi 

nHumjiiHwi. ir>tf tlf umiIut 
rfiirr. 

fCrrt^Jf ftJtwili of jmrmie* 

ilrrni*uf«1, hjU'^mff pM **nt- 

imixirNm 4tiA.il wriri, rrcriv- 
inj| ■ mT f^rwtilpia niliMtip- 
i*'nii nf nrw ittrirl nr biiD-li ii 

lis* <mmt\ nF t kip JppPt-f ■1*111. 

Tu &erric< 

Oiir fat iI?l>bi iiutrit tuiTUph" 
frrpp, k\jmtmt§imM raffwdi-fi* ill 
p.o»rmiiirnt taste*, jh«1 ■■*<■!» 
in rrW -itBaprFrji hnn 

lnT**-trn«iit Service 

Oiif Linii «l+imin»rni i-i** 

ymt tM'^J«l nut 

i. 'ii krff he rm in? rnTTMniriH 

mjrwrT, anil hiimiMri i>jiii|ii- 
n.n t»F t ralilirliPil iraniling 

Fnreifn Banking Servinw 

\iJ*A bp mrr Ntw YWl. Lai> 
•Inn mul hlTii »Nl 
iiuny fif#tifln cDmirMirutwviTf , 
*r irr 1M7 fttr«l Itf *sr»MWw 
rVrry } trial (if Kit 1 1 ni«I if ill I L 

lmjhv.il mi iaH ipwrt 
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nwnbi t ufa. <n~ 
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Forn'cn Trnvnl Sarrtc* 

W> tkwO I>« (dU«l to Mf v«m 
»<ih vwir mLmi nrrana*. 
maMM, tni tmQmn ■>»>« 
rir.ii wtiFdiwill ailH tti tfttnt- 
jnywufti nail futiliiT of tim. 
fctu ami 

Ow bonilni. £y •lii'it Srmir, 

h .11 i-rj.l _| II in ill I 1.1 II.. .1 

office mi in whiih ruir Iimv- 
laMr'i |iir«it|p md nfi of 
f lamniuniixtc «lih tIm fijii* 

■V^lJJ^Tl 'A lltm IqUliaiiU iti 

>nur Jam-ice. 




"That is why I keep 
my New York account 
with The Equitable* 

So said a biisincss man, 
after summing up a dis- 
t'ussion nl banks ;uid 
banking services. 

The points he empha- 
sized arc listed in the 
column at the left. Read 
it ... . then send for 
our booklet, EtfttiiabJe 
Service. 



T™ EOUITABLE 
TRUST COMPANY 

OF NEW TORK 

37 WALL STREET 

UPTOWN OFFICII Mwl'«n Aw hi *Hk Sumt 
lMCOHtf kS AND TKAi)HR5 OFFICE MT InaHm 

PISTUrCT H KPH bSti VTATI V&3 

rn 11 * n r hp a rsdjuii limij.ai 

C»lC»OQ 1 I9J Scnatli La Sill* <(. 
SAM PtlAVCHrO? MS CaKtWau St. 



LONDON 



PA t II 



Ml AK n CiTV 



Total i-vinufcei mfiTf tlian JlSfl.lXW.OOO 



thief, or as un ingrniom ninm a\ ipikirijz 
an inlernil rnjitbiitc by mountini; it on 
wbtNfli, or 1> it tn fusion af tinrec spnw> 
from horse power. Perbam these imagin- 
ings are too vaporous, and fhe security of 
ihc republic is rally bottomrrl on i more 
sulibijinEi^J s-Uuriure. Oi course*, there is 
tome rtavtin far thinking lhn\ n. man who 
keepf at work to support a car will have 
little time [o pivc revolutionatj impuJMs W 
his menLbt liywb-i'1 

N0TH1XCJ less than ^ailuiiluu* is ihr 
iharije thai a pair of pink (Ufa B3vr 
the world Hi foil tub of circus lemonade. 
Toninpc in the ttahlt does five a phottibk 
color to this icd»»ip. but tu swallow so j<ur- 
ttki • «kn<]er it aha ro ftornacb belief that 
"property" lemon* were used in (he food old 
day*, Away with thb ghoulish business! 
Circus lemonade is too venerable an irt- 
ttitutkxi to be overthrown by wirriup up ibr 
fhcau af old tubs. Tartaric add, aniline 




dye, and water from the tea lion's lank 
though it may have been, there is no bever- 
age to in cJuntcter with the pleajuuu mimicry 
of circus day— a druok of sotUfyitut pre- 
tefiAe made for a world of makc-bcIJcvt. 

XJOT $() long ago the world crantil its 
LolEectivre neck to rt>ail the smoky scroll 
of the first advertisements- wriUm in thr 
cloud< with the soaring strokes of a fleet 
airplane Just another stunt, or a produc- 
tive enterprise? Charles C«. Peterson, en- 
gineer of the Wrwht Aeronautical CorpuM 
tlorr of F'oterson, N. },. bear* witness lo aome 
results — a tobacco company increased talcs 
of it* cigarettes by 38 per cent, and the sug- 
gestion in New York's sky to call "Vand**- 
btlt 7 IO0" swamped the telephone exchange, 
be say*. Only a stra* is 1 his appraisal, per* 
haps, hut none the less one observer's men* 
sure of the public's responsiveness to intwva- 
tK.fi Skeptics there are. of course, wha 
rate all advertising more or less of a good 
ri>k, bttU th.-v ..in Kinilv deny that the ait- 
phutc hu raised display space to a level 
where the sky's the limit. 

IT MAY be that there is a direct TeUlwo 
of culture to altitude. Reason inward 
that conclusion is provided by Denver, where 
the City Gub took a census of cultural ar- 
tivilicK This census disclosed eighly cul- 
tural oruaoizal ionii with a tola] of about 
ficht thousand memberi Included were 
members of aripsnixation* interested in art, 
architecture, literature, music, dancing, mu- 
seums, outdoor clubs, discussion and lan- 
guapee groups. 

Asy M tempt t» r-.i-o' rulture in rornn 
of membership in cultural societies is likely 
to mistake quantity for <|uuliiy, but fat 
t.Jrnvct experiment rccogniicd thai even 
though its view was " a fairly broad 000, 
•it ill there are many activities left un' 
touched — those that were too obvious and 
a few that were too subtle" And no doubt 
It would be interesting to a good many 
persons "lo compare the proportion of Den- 
ver's cultural activities with those of ttC' 
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Why Visualizers 
Are Easy to Sell- 



First: They are true to their name — 
they visualize their own advantage*. All 
you, the buyer, need do is to hold the book 
in your hands, open it, turn the pages and 
look at the forms. You will get a story of 
compactness, portability, easy operation, 
economy, quick reference and flexibility, at 
a glance — no need for any elaborate explan- 
ations or complicated instructions. 

Second: It is so easy to make a test. 
Put one unit in true department, and watch 
it beat anything you ever had before for 
speed, for economy and for efficient use of 
your records. No need to change your sys- 
tem or make a targe capital investment. It 
is as easy for you to install as for us to 
demonstrate. It is adaptable to almost any 
business record. 

Many firmi you knnn will iuppnrr our itatrmcntn. 
Lot ii< hjvc fifteen miniiTci of your rimf *nd uur 
■tureit hi jridmffii-r will tt*mtt>utf*U l »ivifli<if tptnt 
anil maney you'll not wUh to luie. Write or wire to 

THE BROOKS COMPANY 
I] 35 Superior Av«nnc,N.E., Clcvrtmd.Ohio 
Ofictr n prinrifat tiiUI. 



BROOKS 
ISUALIZERS 

FOR ACTIVE BUSINESS RECORDS 
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Colkr J 

the sneak thief/ 



GET HIM before he gets at your property. Force 
him to stay out. 

Put up that unfailing barrier against sneak-thieves, 
night-prowlers and fire-bugs — a high, unclimbable 
Anchor Chain Link Fence. 

For complete information -phone, write or wire our 
nearest office or sales-agent. We are prepared to 
erect fences promptly in practically every section of 
the country. 

ANCHOR POST IRON WORKS 
9 East 38th St., New York, N. Y. 



Boston 
Chicago 



Cincinnati 
Cleveland 
Detroit 



H-nrrjsli'jrR. 
Hartford 
Los Angeles 



Muif-iU, L»L 
Phil. nit-: rim 
Pittsburgh 



Siiri Agmu ei Other QMN 



St Louis 
San Francisco 
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fenowledpred centers of American culture-"' 
01 course "it is very possible l hat a bttgH 
per cent of time by a greater majority of 
people is spent in the pursuit of culture in 
Denver than could possibly be devoted lo 
mere mental progress in a Larger city where 
the greater number of avenues is offset by 
the congested state of living." 

Thai hypothesis implies a t^mporison of 
transportation and communication, for nut 
always can a busy man bend time (o his de- 
sire for culture, and not everywhere it it ft 
matter of "fifteen minutes a day" or "as 
near as the telephone " Even so, the several 
kinds of mental pabulum ciied in Denver's 
count of her cultured heads attest the va- 
riety of America's social and cultural in- 
terests. And now that Denver has shown 
the way, other eiticn may get around 10 as- 
isyimr their populations at" so much culture 
to the thousand. 

>tVNGUNCEMENT that a British "steam- 
-*»*hjp company" Ls building nx motor 
cargo vessel* subscribes new faith lo belief 
thru the world has a motor complex. Along 
with other plain and fancy names, this age 
may be known as the are of motors — motor* 
on land, tn the air. and an the sea. Since 
the lingo of the garage and ihr hangar h.n 
v>t up ;» new vocabulary in all tongues, only 
a dash of salt may now be needed to put 
it into the mouths of sailor men. Am] no 
doubt some of the ribald old sea chantey* 
would be macte more presentable tor a, liir.lt- 
dry cleaning with giioline. 

IF NATIONS were known by the prisoners 
Ibey keep, ibe figures Issued by the run- 

nrn! I 'rir.ii- I! jri-ui mi I in' prism pOpuU- 

tiun of the United States for P>23 wauM 
provide n tell-tale commentary. Hut spet - 
tins; down In statistics, as rhr Bureau's re- 
in, r-. aaMSM lli ClO llli- pI'l-oiiiT, |.r.--ml" 

nn January I. \<tj&, In the prison*, reforma- 
tories, jails, and workhouses of the country 
& mounted to 100,610 — signifying, the Bu- 
reau explains, that W.7 persons out of every 
100,000 r>t the total population were "do- 
inj; lime" nl l he beginning; of l')2i. 

Commitments during the year were re- 
ported at 157,493 — a ratio of 325.1 person* 
to the 100,000, enough, it would seem, to 
put national pride out of joint even if the 
bureau bail not determined to put iti wotsi 
footnote forward, which it did with bluntly 
dedaiming that 

It mu:4 tie rmphutirrt! that these liatiitiat of 
sentenced primneis are not by any tneiirw an 
adequate index of the number of crimes or 
jnsswrnenriori actually occurring A large pro- 
portion ol hwhrrak.-r • i- ;i:.;>t. In n l. .! 
01 tin* prnons who ire arrested, only part »rr 
Indicted ami convicted. Finally, the staibtlu 
herein presented do not include the large num- 
ber of convicted offenders who recet ve suspended 
stntuncci, hot the still l»Tner number who get 
off with, the payment of fines. Thru the limited 
number who in: rurarnilled lo prbom itr jadll 
under rnlnur represent t> i>tir;.ii unh I fin 
tiun nl the full number «( uflrndfJ-* 

With that explanation It in nn sop to op- 
timism to know that from l n IO U\ ]')H ihr 
number of prisoners "present" on the i ■ i ■■■ 
dates decreased 1.87°, and the number of 
commitments 12J ■ - a brighter tbuwini 
only because fewer lawbreaker* were at 
rested, fewer convicted ? 

Of one pattern is the report, as drab and 
uniform in texture as prison gray itself li 
is no "Who's Who" .mjwng thr prison popu- 
lation, but rather a clinical analysis of the 
cold items of sentence, sex, age. color, and 
nativity from a life in which numbers do for 
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es — a. report ior 'ologhts of one sort or 
Mother. 

Other kindi> of insliiuuuns have then tom- 
tnentaton, of course— puurhousr*, J-ur iiliu.- 
tralion, wnh j wealth ol fact* and figures 
on the state of being brake. A report on the 
poorhuuse of funk County, III., located in 
Chicago, ibows a total of 5,507 inmate*. 
.Vmuta; i hrm hint IJ(M IuIwiitn {J l.-ri. k- 
tnyers, 33 butchers. 12 laundresses, 13 baker*. 
16 Kamiircs5«, 40 tailor?, 3 glaziers. 10 
masons, IT metal workers, 14 molden. 6ft 
painters. 14 plumbers, 73 carpenters, II elec- 
tricians, 3 s!<-r»-i£Tajibett T 13 shoemaker*. 11 
merchants, 2 furriers. 14 Hori-is, S tlrn|4gisLs, 
2 phisioffripbcrs, M bnrbcrr., 21 hotel work- 
er*, 37 porter*. 4 chauffeur*. lo blacksmiths 
A harness matters, 1$ stablemen, 54 leam- 
stcrj, and 9 bartender*. 

Explanation need no; be far-fetched to 
make » cane for the bartenders, bul for muti 
ftl <he other* reason is not to ready. On 
their face, the figures do seem to show thai 
a man may have a trade, work at it at least 
Ions enough to be classified in it, and still 
land in the poorhous«. 

DY ORDER ol the Prussian Minister of 
the Interior the "gag" is proclaimed 
mightier than the blackjack, for the MTa- 
fcter believe* that the police can "success- 
fully m,'iib!rr | he nioh! riifikult situations if 
possessed of the weapon of humor." The 
police are Instructed to "select all humorous 
vttfiraacfs, whether spoken, written, or pic- 
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'Wed, coming to their attention in offi- 
f*l or unofficial contpct with the pumiln- 


r futn the assorted stock so selected, htab- 
P»>of jokes lire lo be distributed 10 I he 
tt»rcc (of ult j n jubduitig rebellious oifen- 
When exposed to one of the tested 
jtfki v, L h c p ro5 pcctive prisoner is expected 
'Hriugh himself intu helpless lubmission. 
vj"* experiment has promising possibilities, 
earlier application of the principle 
j? j~* country had diverting consequences. 
»*rbrr-shop wheeies undoubtedly drove 
Ls? C rnen t0 f-l'-^hiivin*!, and frequent fix- 
*** of home-made Jests for dent tits' use 
a markd for canned laughing gas. If 
uu u ffercnt *"«ei» of these trials indi- 
'-' r '"'ii iln ji>ki't were alii ;«ii'J rut: .Inxn. 
Jr* leMu " '» 'hat bad ••gags" ohimkl have no 
tli'hr tolcfation lr tao o*d eggs— jokes f«r 

• 'l'li'tn should ba thnrmichu 

of!! ''^ ""lectors with a workuig sense 
J1 y*or, imd firmly outlawed if the leasi 

JjEKQRtr railways wen- hum m Lufo[w 
" ^njf foutlish aristocrat) made the 
lfizf t i* ur '' by "»ch- Arrived on the con- 
jtSzL » j flur "*veu by ra^v stages through 
**w h ,'. n,i ' Fmn «- and Italy, and home by 

dox f? 1 w rin * njr ' tul " wa * lltr orla "" 

rau i' 11 11 ' 1 t,elr education. A more elsbo- 
y«unp *"* llB of traw! to n °* affable to 
^J*^ Arnerknns interested in the cutlural 

P^M-ntf , W 1UUr 1<IT '" ! "' r j 

■« brier cquiriped with tlaetroom*. 



COMPLETE ELEVATOR 
INCLOSLfRES AND CABS 

U NI TRE FRAMES 




ADJUSTABLE PARTITIONS 
METAL DOORS AND TRIM 
CONDUO.BASE 





Hall of Justice 

Ia>$ Angeles, Col. 

ARCHlTrX'TS and r.ngineers, who have kepr pace with 
* * progress in building cotiMructton, quite generally agree 
that nieial diM.-.rs anJ rrtm havc-cumc v\ W tw>u.n\/.cA ^ <"iSen- 
lia! elements in the construction of rn<»dcrn liuililings <»f the 
tx-ttcr cltiss. Metal doors, properly constructed, are fireproof; 
they do not warp nor swell; properly maintained, they are in as 
guod a condition after twenty years have elapsed as when 
just installed. 

The Knyineer-v tor the New HaJI of Justice at Lot Angeles 
recognized these facts and cxiuipivril rlieir new Imikiini: with 
DaKlstrurn Metal swing doors and trim, DahUtrom Elevator 
Entrance Incloaurca, and J^ablstnim Cunduo-Bajte. 

II ■ • f-lej>t,1 t; tumiik y-H t&& 

camplrtt itijnrwatiita upon rrqutft, 

DAHLSTROM METALLIC DOOR COMPANY 



CHICAGO 
19 l»$iirr Dlml 



JAMESTOWN, MEW YORK. 

N«V YOUR 
15 Inidin 



DETROIT 
J > ) J lum, H^>k 914* 



^ DAHLSTROM j 



JI'Ki-n ftiniia* l» DuiliTIov UrtUIC Owl Cmifu> plttif >iraiu< fi*lif*'i BmjimttM 



104 



NATION'S BUSINESS 



March, 192<j 



The results of your 

life work — 
are they protected? 



EVERY man is interested in making wise provision 
for his family's future. This can be accomplished 
by means of a propcrly-drau n ivilL W hile the prepa- 
ration of wills Is a matter for lawyers, there is a great 
ileal of genera] information about them which %hould 
be possessed by the head of every family. 

During the past five 
years, the Trust Company 
Division of the American 
Hankers Association has 
been pointing out, through 
the publication ol a scries 
oi messages, ways ot safe- 
guarding the distribution 
and management oi estates 

In connection with this 
work a number of valuable 
booklets and folders have 
been issued for free dis- 
tribution. 




Who Will Gt* Your E«»l«? 

Thii hooJclr I contain j (rue itortei 
nlxvut rmin *n d point* out (jilfulli 
fci I it .ivnuieil in ihr rnanapernenT 
and dimribution ufjaur ritate. 




Vlht Wir< .„ul Your Imuranee 

Tkfl f o)iler exfUiat » plan tt> ai- 
itire the wit* rnanigi-mmi <rf 

money yunr [w>lii-!r« «4Jt bring alter 
TLmr death. 




A reading of one or all 
of these booklets will makp 
clear to you whv thousands 

•t J 

of persons have acted upon 
these suggestions and 
named an executor and 
trustee possessing experi- 
ence, financial responsibili- 
ty and continuous existence. 
You will learn too, whv it is 
also to your best interest to 
act upon your suggestions. 

Call upuh your o Wo trust luttt- 

panr oj bank, or write to 
the tddm* below for copiw. 



TRUST COMPANY DIVISION 
AMERICAN BANKERS ASSOCIATION 

1 10 EAST 42nd STREET, NEW YORK 



Your Wife an J Your E n— 
Thtt f<iMrr rnntjirn n Irtrrr tri-i 
A man who wanted to know the 
bcit way Lo have hu will ibrwn, 
and vtheihrr lie nhould nunc > 
truif roinjiany or hank at cMCUtor 
and 'rujlrc. Both the letter ami 
Mie rrply arc inir:e«tinff, 



gyrona.'Sjum, and library 1 '.'.ill sail irom NYv. 
York on a voyage around the world. 

This- cruise, under the auspice* of the 
University Travel Association of New York, 
offers the traditional broadening effect 
through n considerable: number of courses 
to be given by a staff of fifty professors 
and instructors. The four hundred mid fifty 
persons who aw inert the admission and ex- 
pense requirements will Ik- enabled to visir. 
"ihirty-five countries and fifty important 
cities,'' so rhe announcement reads — a glori- 
t'lrd amendment to the "grand tour" only 
possible because of Improved convcnltn "es 
and facilities of transportation. 

I^RUM England comes announcement that 
r "ibr freehold of (be British, Empire ri- 
hibition" at Wembley Is to be sold, either 
"by private treaty or by auction." Along 
vith the impressive catalog oi building 
and equipment is the statement that ''two 
Hues of railway . . . bring Marylcbone and 
Baker Street within eleven minutes.'' Thai 
is progress. Suburban trains from Sakcr 
Street . . . like aa sot, the old lodging* "I 
Sherlock Holmes have gone the way of the 
rumbling "four-wheeler." Even his. charac- 
teristic "Qukk, Watson, the needle t" m this 
day would call for a sedative from music 
rather than from morphine. 



THE walls of a prince's lomb 
Egypt are carvings telling that 



HI 



King's rod, Xc-knu-Re, he makes the following 
lutumanri while living on his iwu tret withuui 
ailing in any respect. . . . 

That inscription was copied from the text 
of the prince's will made yean before 

Christ, archaeologists say, In our own 
time*, almost forty-eight centuries later, a 
man engaged in making; his will would mil 
deviate greatly from the prince's assertion of 
capacity, for he would write in some such 
form «ts 

I. John Dot, bring in good health and sound 
and disposing mind, do hereby. . . . 

Each of those formal declarations signifies 
a desire to transmit property by choosing the 
inheritors— a desire that was active and ex- 
pressive 2,845 year* before Christ. 

Nm ir. ijj.i' |.'in..i-'s (Jim: did the maker 
of a will have complete assurance that bis 
|jr.|u<'-l» would he faithfully and eflfcfcnik 
observed, for "the administration of individ- 
ual estates by banking and trust companies 
b of relatively recent origin." Nowadays 
a good many persons designate institutions, 
rather than individuals, as trustees and e_irc- 
unirr of their estates, and even when no will 
Is made there a "a growing tendency of the 
courts to appoint such institutions as ad- 
ministrators for the estates," But not until 
1895 did the device of corporate trusteeship 
have any large measure of application, ac- 
cording to the Bank of the Manhattan Com- 
pany, which has traced the development of 
i hi- -ni'ihnd in "The Biography m ai; Hr.i 

During; the five-year period, 18&S to ISJ>0. 
the Bank says, 518 new companies were 'in- 
corporated for the transaction of trust busi- 
ness: by 1*324 the number of trust com- 
panies, and of national and state banks with 
trust departments, had increased to 4,762, 
having "aggregate individual and corpora! r 
trust responsibility estimated at the amasing 

mtal of $m,<xn.dbo,oao " 

The published results of the bank's research 
invite conclusion lh;ii ihr will m "hi" 1 1*- ! 
best serves the Jiving when it makes provi- 
sion for (be administration of estates thro 
corporate trusteeship > 
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theUWYER 

"A little knowledge 
i * it dii n ^crtvui t h in r." 
Far legal procedure 
retain a qualified at* 
tomey— for package 
designing, utilize a 
Package Engineer. 



Package 

Designing is a I 
Specialists Job! 

Traffic regulations, inter-state shipping rules, 
changing trade requirements, shipping facilities, 
storage and warehousing requirements cost— 
all thc&e vital factors demand consideration in 
package design, 

A smattering of law is of no use in a lawsuit. 
Similarly, a layman's knowledge of packing will 
not, can not, bring vou the full, proven advan- 
tages of modern packaging science. 



For Packaging** the Package E ngineer 



ONLY to a factory-trained, laboratory 'Schooled, 
thoroughly experienced Package Engineer can 
you afford to entrust the responsibility for your pack- 
age design. It's a specialist's job to gauge correctly the 
variable importance of each of your many packaging 
factors and design a package which accurately and 
successfully meets them all. 

That's why a permanent force of 40 expert Package 
Engineers is kept constantly busy in 20 states, bringing 
to more than 4000 individual shippers each year the 
benefits of the specialised package engineering knowl- 
edge of The Hinde &. Dauch Paper Company, the 
world's largest producer of corrugated fibre shipping 
boxes and packing materials. 

This unique H fit. D service is yours without cost, 
without obligation. Whether or not you are an 
H & D customer, the service is absolutely free. An 
H D Package Engineer will "audit" your packages 
and your packaging methods at no expense to you. 
He will aid you on Some single detail or make a com' 
plete survey. 

A complete and interesting outline of the 
broad and helpful scope of hi* service i* eon. 
taincd in the booklet, "HOW TO USE H &. D 
FREE SERVICE." The coupon below makes it 
easy to write. 




THE HINDE £c DAUCH PAPER CO. 
104 water street ianuu sky. onto 

t'.in.i Ji.n, Aiidraii 
TnfnH.li.: Kin, *)f.tl, hhnT mf4 Haan» Amarn 
Th» WmWi LurffM r n4m. ti ni Comn*ui r'iWre 
ShJMHnf Hum unit J'uciaj <at Mnwiuili 



CORRUGATED FIBRE 
SHIPPING BOXES 



r 




4-i 



He knoit's 
packages — 

FOR example, »a 
h & d E." 

t nWcA on the fixtcy 
Churn &. Mfg- Co. 
four v* ,T * ■tw*» Tb* 
outicim* of l but milt 
mi reported by ibe 
cuktomcT. it * ZC% 
»avJn|» in kbipplnc 
tvcEghti, jn aiCfrc- 
Kate annual ir.c n! 
315,000 to $18,000. 
Both churn* and 
knife »h»np*oct» mi* 
new H &L> packed. 



TAri H COMPANY 

i >t,if. 



H 
fMM 

AAlrrm ... 



THE 1IINI>£ £■ IiaVlH 



Scmt ma «* b«iiJ«i, "Hem » V- H # t> 
Prtt Strvia." . . ............. 

CSpMBMlV ! . — — -- -« -■ t ■ ' ..... — 
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Do People Live 

Longer in Florida? 



News of Organized Business 
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They thaaH according to the chart above, 
for it prove* the mom fatal months to be those 
when King Winter hold* the North in hi* 
'" !■' E^'P- 

[i is not alone the cnld wenther but the in- 
door life thjt nuke* Use Northern winter a 
•eison of aidenes* and death. Hence madam 
JlLtales wintering or living penTi..iiirri! I ,• in jjj 

cut-of-cWT country such u Flotick. 

But peelt not Florid*' I IOO- crowded dries. 
These ire not always *o conducive to health 
and longevity si a *trirt]y leiidential inrf 
recreational community inch iin liitlrin, tew 
being developed it great expense in a natural 
gird en *pot. 

INDRIO the Beautiful 

In*™ IIei 6a miln iwrth iif P«bn Beach on ih t Kjle 
HijJiWfuy, it* Florid* taitCcair JUilwny md tIk In- 
dian River, * finumiue Jnlrt a{ thij Atuniic Ocnu. 
Here Dti it combining with Knurs tu emit 
Aro»ric»"» moat briHiriM huiai Iuwil, 



If vnii unr cumin*- In Florida rti,a winter, Mop nff Aw 

■ day u I.mbio. Drink In ike facunr of lt> natural 

■ ir"inr|.<i-ifi, t-v ihe liliui! rHreuMJul bpslnuu tiuine- 
•ctei which an nuking it \hm nwat tilkcil-dt' coca- 
mvwity in Florid*, 

Mow, whOe dtilnble Knnnii.ni miyatfil be aprniTit by 
an initial farmntl of nrvlr * few hundred dnlteta, M 
the tinw tn in»aatS(H» lndrfo « » pwmparwnt or winter 
bunir. So plan la tn k Ibr ywirwif of write fin LUl*- 
tntci rafcir kitmc hair. 

FHELPS-HENDRICK.AON COMPANY 

f JHtmjtK'i JiiVlWf A\*nU fir 

East Cnur bntiiinuiT 4-uwpatt 

INDRIO 

Florida 




ALTHOUGH the premiums paid duriiur 1M4 
t by American polkyhoklers increased 6-5 
per cent over the premium* paid during IS2J, 

ibr special loses, hcensea, iind lets collevled 
by the stales during VKt increased 11 per cent 
over similar rollKtK»n* during HJJ, »y* a 
bulletin on special state insurance luxe* pre- 
pared by ihe [ti-ursutr Dcpartmenl of lite 
Chamber of Commerce of the United Stales, of 
America. "These imposts, " the bulletin ex- 
plain*, '-were paid by policyholder*. "Htey do 
Cot include the 1*1*5 paid by Insurance com- 
panies in commnn with other forrtin <>l buii- 



This bulletin. No. 21, nipplemrni* the de- 
lailcd timivds of the «t»te imkinnre tar sys- 
tem nude by the Insurance AdvisorY Com- 
mitter of Ibr Nttinnni Chamber for iubfnlslon 
iti the twrllth anuual cnretini erf the Chamber, 
add Abo lb* report included Is Xo. U of the 
Insurance Pppwtment i bolicttRH. An enpUns- 
tory paraarsph ol the carrenl report os&crw 
that 

the ritre-mr prrwure for revenue tc mfrt 
war demandj hiu tMnstdrrtibly rlccreiucd. As 
a entutqutnee, the Federal Government hu 
rrtiMd and n> wntinuiwt to rrvt&r ft* In 
itu-s, not eitkttawely for the purpope <j1 re- 
dufinu cottcetionft but Vho in »n endeuvor 
to place the laution i?-*trm il[win a wander 
economic haaia The ipecial impost levierl 
ni_x>n polioholder* by the FoderaJ Gowrn- 
ttteftt ww* premium tat This waa eliminutcd 
in the 1V3I rr*'eoue act. The iialeo have 
tu.: .illuw-rd Inei eutmple- 

tncluded in thi* renort it a disenstkm of the 
upward trend of line*. *nd liao a sympiaium 
til Ihe vfeara of puhht officiah. trtflether with 
tablra >howili« lypo of upeciai inatiranrr taxes 
by states and the amourtH ol the insurancr 
Kcer»e*, t*n*, and uses collected by the lUte* 
in 101*. 

Copies ol the advisory romniitlee re|»«rl, and 
of bulletins II and J I are obtainable from the 
tec Department, Chamber ol Commerce 
United ft tales of America, Washing - 



Insurnt 
.,1 thi 
' i '■' . 1 1 
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Coiirtesy Mtirabership Gets Members 



r.K*WH». Of 
COWHI1LLI 




ATTTREE^roSTII 
l\ membenhip in 
the chamber at Stock- 
ton, California, is 
given to «*rb new- 
.nmi't ■ in nl i fi i *1 in In 
cruii" v mi'JlUwr 'il 
the rhtunber. This 
courtesy H tranled 
alter a representative 
of the chamber has 
talked with the tarw- 
comer. During the 
three-moclh ihttIoiI 
T«pre»cntativea of the 
thtimbcr aee to it tbsl the wtrvici-* of the cham- 
ber are morle known to the pro\|jeftive mm- 
brt. ami that hr i» invited to attend at least MM 
ol the monthly lutn iirun iiicrtinif,'' The chamber 

aba asHrti the newcumer and bb family to nuke 
•ocial contacts in the community. At the end 
o( the three month*, he a. oaked li> lake a per- 
nmnriii membenhip. In tins, way a conaidtnible 
number of membership* has been obtained, the 
chamber report* 

Municipal Taxes Studied 

IS ORDER to discover whether the *sjpe*a!c 
1 el local tana can lie redured by fctrictlve 
ktti*latioa, or by rUminaliiut »mt munkipial 
ctilerpribs and crtting more economical opera- 
tion of alhrn, the MaaMrhmietta Stale Cham- 
ber of Commerce. Boston, a) tpurnarine. a thnt- 
year study of the problem* of munkipal tat*" 
iion Anotner objective erf the rtudy 1» io 
eilahlUh * more eqtutablr distribution of the 




oi V^liutnwin indiutries 



burden of taxation by the farther development 
of impruvonciit ossesjunenU, and also more 
ackntiflc method] of valuation: by the elimina- 
tion Kit obtolete prDVisMna in abatement b»» 
und by iidvocalinr the appointment at utetsart 
trained in scientific system* of making asses*- 
mcnl.- ..ii'l dcletniiiiinir valuations 

Milwaukee Teaches Foremen Safety 

MILWAUKEE'S 
foremen's safr- 
Ty school, planned by 
the Safely Division 
of the Milwaukee As- 

• M il i Cnir 

tnerte tu "wholesale 
•afety through iorc- 
men as the Jink be- 
tween management 
and men" b now oi 
frnnu iu ihtth an- 
nual free course of 
■ i ■ ■ r ■ 1 1 1 1 1 1 ri to fore- 
Mil and !>u riervl*or« 
Forty- aii meetings axe 
•chedukd, brmnninit Uecrmber lb. 192!. ami 
endiaK May 12, l<?:e>. Annouocemenu of the 
cotirnei make clear that 

employer! and employed ante have u definite 
interest in safety. For Wisconsin workmen In 
10^4 aastnincd compensable nuuitltic, 

of which 155 wrre fatal. Ir.vnlvtne a wntkmi; 
dityt im pqt,,,! to fo t t 4me of 9^77 men for 
one ytar. The cost to employer* for in- 
demnity ami medical okl, under the work- 
men'* compensation act. was S4J00.JTV. 

Nppraiainc the usefulness ut the school, the 
.-lid'- hi vision ays 

that the school has on important place in the 
life of Hie commuriLty t% ilrmn nitrated by the 
fact thai it* activities reach directly or In- 
directly 75 per cent of our industrially em- 
ployed papulation. This resuH is made possi- 
ble by widespread interns! in the project, the 

1 1 1 1 1 1 r i ! i i. I >: 4? im*ntrcn lui the mt. l> v 

of a voluntary organization of 55 represent* - 
(iv» of Association member* 

The school k much mote than a mere serin 
o I meetings It* Rathi fine ut- mnn.it'.ri' iiiti'ly 
coMtroisM, instructimj and Inspirinn in the 
important principle* and practice* of safety, 
tire prevention and first aid. It function* 

through tli,' mnli I • I'lreswe*. abihiis. 

ijrmoml rations, dbttanona, raovhw pictures 
and otherwise- The school deals effectively 
with Icaiicrship, tf35diflcy, Ubor turnover, 
production, employment and reiluteil problenui- 

For the two and a half yeses ended Decem- 
ber 3 1, 1025, the work of the Safety Division 
was directed by Harry J. Bell, now the execu- 
tive director of the Association 

Hankers Try to Improve Conor. 

TO K CAUSE the Cotton Manufacturer! Aaso- 
MJ ciatfon of Uenirk bellevet "It rntlrcly pos- 
sible to produce good character inch stapk 
cation in every county of Georgia without re- 
durum thf per acre ykld," Georac S. Harris 
president of the Association, has commended 
by letter the work of the Georgia Banker* 
Association to Improve the uualit> of the ilapk 
slk] to obtain cotnpkte eornmunlly Coaperalion 
for maintaintns the improved ipislity in order 
Iha* weduren may ;et the full value of their 
coll nn ln e\)i |j ' ll,n e rt >c need for hnproved 
quality, and the readiness of hi* Association to 
assist the bonkers n that behalf. Mr Harris 
wrote: 

The cotton mill* nf Georeia, patticnbrly. 
and the dtkem of one tUtr. (rnrrallv. are 
interested In the quality of Ihe cotton pro- 
duced by the Georgia farmers There *■*< a 
time when GeoTida cotton and especially 
North Georgia cotton always brought a 
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Wliat docs Davey Tree Surgery cost? 



<£l naD.1r.lt.Ca. I 



AnuMf iMMaiprfavt partoM and I m l lUi 
tin- nn l Ur tin ftttwf T™ Sur- 
ftuitt ar* tW rrJIuwlaa : 



Afore fi^JS of Dave if clients arc people of moderate 
means ana invest relatively small amounts 

In m 
■ i" 1.1 



1<W.1 \)»vry Trw £urgtntia wrrved l\tf8G 



tin ho '>2M» [i.idi J.-... flmn SliWl r.iL h. 
■jg [Mid from »IM to S2M each. 
[mill lr.,ii» JJOrt 1.. I5H0 , ,. ]». 
P*M im ««d up^rd^ 

Alrtiouiil. I )iiv*v Trw SurjiKJiu *m 1 major- 
V }r ,H,J,t Ittmtniiuiil *renllltir«i f*mltn- 111 

niuei-im. in, ovrrvi Mining propurtiuD of their 
wicril, .,p „f n.,,|,-nitctn™n». 

s l|Jl]inv yinj Imv^ jiiMt r h tip fine tttv ill llf 

ypwt n r n ilmrii trrtn. nr mr, 1 1 1 1 < 1 1 hor. 

S"""'" 1 lion't lirailnte in vail l)n 

Von in 11 limit ytmr iariiitmant to 
* '> «<im llmt ia fonveniriil to vim. Tlirrr is no 
r** •<* ^*rf-'f. »i«> r-hntxe fur travrlliujf tin if. 

oilier mutn; 
f time oji ytytr 

15? " 1 v ■ V THE B E X 1' B R T CO,, 

Ami Ittr BU|. Uui 



'"furftif. ri<tffuinfp fur tnivrli 
" »«n«' lM«t T hmijjrh Uil *rttll>nr nr ulhi 
^^■■y Hiarn ia f„r arluaj kurkiha tilt* 
• *<r. (.Im Uir liwtBriali atwl mat nf 



Tliii in [he mint uxrxp«iuiv« llrufuMiiniaJ «er- 

li" In Aliirricn, 1 1 1.1 1 ti- I.-, Inly ■.,•! 

— n tmnneaa of awirtv- M,000,(IOO in u 
ititrcuac 0/ 100% is thrac! f*n r». 

Evm lltii«(f>i ma bi vial oitly a ft-ar H,lijlara or 
H few limulm! tltrllnra, jruu get lltf aainc h 1 1 - 1 1 ! ■. 
export. reiaiMc lervK-c u tho clicait wJmj ipriuft 
(}i(piian.mla. 

Nearly 000 Davry Tnr Surgmma ni? «t wi>rV 
»« » r t>i«n lii4«(t near yuu, aq/«iio« briimi 

llHiatnn ami Kinui 1 itv. fr-im 1 m 1 llu 

<;„ll 

AH Dawy Tr*e Suratwua are emplojtwii tif Ttr 
])avry "fpws Bsp«t 4 umjaiajr — sul «ar*full) »<-. 
ln-t«i iijkJ tlmrinijfhly traiiml— aU flilJ^f nl wurk- 
tru. [minaukinc, In l i ffhuit c owi eti t i n uai w ff 
|ir«t>rrly iim-i[>!iJinI ninl hrM In * l.i^li -I., • ■ .1 - -- J 
y aft THY l duly ivrn men out of a huudmf hjfjiIi- 
isihta nrc ffuoii cuuti^h fur iLc l>uvry vryaiii- 
i-jitwm. 

In. , Mi City Bank Btiljt K en t. Oklu 
WfMf,' Muff* ad attain, mCxiJMhi ffKi .- Iii w i 

luiii» Wi. liilwi-i fit fminri P" /«!« 

■ i,mmJ W.k-i JiiJ f > .*,jiiaaM #nu]4ljli«T *^| i ■■Miail 
«. tt M Mh^ *UrJ ii. f<«i, JrnK MUi.; KmtmmU tin. Ln-HI A«, 
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davey tree surgeons 



k> in Ik «u4b* V Tar At»r> Trr* K'ptti tit, 

'' ..-ir-M, ut'if aM anW an khHi-. •"<■! n ■ I' 1 - 

in mtr *tnphtf. anV rti,»u to far 
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Pioneers carry weights 

memIcannot lift 



It take) a chain fall hoist to lift 
a Trmken earner assembly into 
the light Pioneer Wood Box 
that carries it safely. Surely 
your shipping proh)c:n i-. i r 
m'Tc difficult than this. 

The Tirnken-Detroit Axle 
Company used to make its own 
boxea — good, strong, heavy 
home* out of erne irsch lumber. 
When General Box Engineers 
were invited m they developed 
;i 5-vji.il Picncei B".x out of 
one-quarter inch lumber with 
reinforced ends. 

This lighter boat had a lower initial cost, cut transportation ex- 
pense, proved to he a better container for the ?or>pound eon* 
tents, and was re -usable by the receivers as it suffered no damage 
in opening. 

"General Box Service" will tell you what General Box Engineer* 
arc doing, without charge, far maiiufacturera in poetically every 
industry. "Incoming Shipinentt** treats of your containers from 
your customer's point of view. Write for these booklets, 

GENERAL BOX 

504 North Dearborn St. 

Put Harm — 8PKcUf.i>*, La., SfWUyn, H T. Cinntuwft, 
{Jhi.i. Olrmr, Mttli., Eur St laai, fit., fllmo, Mil, 
Kanuit C\ty. Mo.. touinnJlr, Ky.?itthrilt, Ton , \nu 
OtUttru. l&, Sheboygan, Wu.. WmrhnJcm. M&m, 




COMPANY 

Chicion. Ill, 



General Box 
Service 




ONE COMPLETE 3ERVlC8}FROM TJMBERLAXDS TO PtN |SHE£> PRODUCTS 

M'Lfm s^ftrir fe Gvatau, fta* CoMr**» -r»u-» .VjJ&m'i Aw».'.ru 



premium. The character of the (tapis *** 
peculiarly adapted to certain uses- Recent 
yean hive seen this cotton deteriorate Until 
today Georgia tnflb are buying 11 considerable 
iHrreentage at their requirements beyond the 
banters of our state This is midline in a 
lura of (rum y, lu .-: ?n tier bate, and means. 

tf applied to the enhre il.Hr, iirnlahly 
much as $7,000,000 In this year's crop. 

You ha%'e advisers more competent than 
if irr la devise proper methods (or bring- 
ing a(x>ut this tnflvrr.i'iit Wr fJifi nnl\ uij 
■hat we br very much interested, And will 
be glad to cooperate in any tray possible. 

Till- h the furmer'n problem, and for whiih 
he will receive a very handsome reward lor 
hat effort*. 

Candy Men Organise Trade Board 

ONE OF the first 
fruits of the Na- 
tional Distribution 
Conference, heir! in 

Washington under 
the auspices of the 
Chamber of Com* 
mrrce of rhe United 
States of America, is 
the urxanixation of a 
"joint candy board" 
in the New York 
lotte "to provide 
working cooperation 
In all Its trade unit*, 
to Iron out difficulties between member* of thr 
four unilv to solve burdensome problems of all 
units, to provide ethics in dealt uc iuvI tu ire- 
ulatc the trade for fair dealings-" The work of 
the board, which intitule* three mmm torturers, 
three jobbers, three retailers, and two salesmen, 
will be directed toward "stabilizing, solidifying, 
and concentrating the candy trntle in (his lone " 
According to the Inltrxatlemtl Conffdionrr 

toil board will hold stated meeting! and" at 
litem will discuss all tides nf the candy trade 
in this rone. The first work will be to plan 
cooperative methods so that all unit* will pro- 
ceed in harmony The various problem* pre- 
sented by Ihe units will be discussed 10 thai 
j II umtF may Jtntiw the tmublir! of each, and 
ineetbar the board will attempt to solve these 
prohlems. Dilfrrenrn between members nf 
units with another unit will Iv irnrr-'l nur 
Ethics of trade will be set down and the 
board, backed by the onEaniradani behind 
thr delegates, wlH enforce them. 

All actions will be derldrtf uivnn with fair- 
ness and in a legal manner, There Is every 
legal Incentive for such a board and ihe re- 
cent Action of rhf T'nitr-d Stale* Chamber of 
Commerce in advocating this plan of indus- 
try Kovemnunl by the organization of a joint 
trade rtlattoos board makes it unanimous. 

And further, the fon/eelfonrr defines some of 
the opportunities for service open in the new 
board with sayiug thst 

commercial arbitration ts not the panacea for 
business. The settlement of trade dispute*, 
which lead to the courts by arbitrament ia a 

1 iicirrpii uotBH neoM in phai ivriai «i hm ami 

money It Is highly desirable, but is not a 
first but last resort. Before that comes con- 
lihailiin *n th.ti disputes can be settled by 
amicable agreement Before even that comes 
a Statement of trade evil* which ate Unfair to 
someone, unethical, wasteful and Ihui uneco- 
nomic, And bark of that Is the whole new 
process — which In lime wfll be In effect In 
every industry — which starts in cooperation 
by every unit in an industry, a lair agice- 
gteai on matters to be solved, and Ihe power 
of the associations backing the units to en- 
force trade edicts for the well-being of ail. 

Locarno Treaties Interpreted 

AM INTERPRETATION of the Locarno 
> treaties and a direst of their terms, made 
by the Committee on Foreign Affairs 
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number »( Commerce at tbo United Stale*, of 
Amok*, lui been published hy the Chamber 
'or the information of ilk member* This, re- 
port, with the title of "What the bwno 
an," 19 predicated on the assump- 
tion thai In order 

To grasp Ihe full significance of the treaties 
initialled at Locarno, Switzerland, on Octo- 
ber la, and Miemrdy signed in ike hilb of 
the British Foreign Offieo in Umdim on. 
December It u necessary id go back in the 
■war? thDvcmf rit, i«-rhjp» ns far as the nrin> 
■nal League of Nations Covenant For what 
wiu finally consummated it Lacuna In thr 
product of the sU year* of international meet- 
ing* arid discuftsione since, [he Peace C&ftlrt- 
tBtja 

New Foreign Commerce Handbook 

VARIETY of the National Chamber 1 ! 
to»sJe>raiinn« related to forciijn lead* It 
:<l '.iIm) by lbe subjcrti Included if] the latest 
"In inn of the Chamber's Foreign Commerce 
Handbook. To illoMnle. 

Standard,* (or Amerlnw Chamber* of Com- 

mere? Abroad. 
The Unlled States Cavemmenl Department 

of Commerce — Improvement of fucililiet 

and service of the Bureau of Foreign and 

!iiiracstie Commerce. 
Tile United Statei Department of Stat* — 

Improvement of the Foreign Service 
BWWWtt and VtMA— Reduction of fees and 

elimination of vexatious requirements. 

I'-arrnirimtmcm u[ American invcttmenli 
abroad. 

Tit exemption for Americans Abroad 
Federal incorporation and tatatlon equality 

for American companies In Chtn*, 
Metier commercial relation* with Canada. 
Frinclpfc* of tariff legislation in United 

Ccmmetrial treaty policy of the United States 

<■'<■> virn menu 
American Merchant Marine, 
Free Zona* In porta pi the United SUlev 
\*iialtty itjiutarrh for export. 
Arbitration of trade disputes. 
Cwnluiuliiiri* 111 eijHirl lr;u!'- 
Parcel Post with Culu 
Import! of menhandae by regular (seated) 

mall*. 

Adequate United State* navu] pal ml In 
China 

AUo Included arc pevenly separate heading* 
w «h reference* to source* of afOrTIUtiOD on 
jordgn trade and forei)fn trade •mica in the 
Uuted Sutrs. The handbook, alphabetically 
■rraaged to farEHtate the use of the references, 
'■ obtainable from ihe Frireien Comnien ■- IV 
Jfrtment ol the Chamber of Commerce of thr 
S n»«l Stale, of America, Washington, D. C- 

toigest Supplants Greater A/**«7 York 

A*\P* InJormaiiun icevke lor members fen 
* * been provided by the Merchinn Aiao- 
««»n of ^ Vork tbrouuti the Distil, a 
WWkitian w iU, pap, g inches by 4 inches, 
tminvcl willl v y iw iype m m|f Mt un|v oJ 

J*" t»ge. The THtttt. to be Ktued at Irregu- 
lr '"tiTNhl-.. uk,- ihe plate of Gwttr Sty, 
L V wUiiiusi wMkly bv toe Awaclation foe 
"W bst iuurteen yean, and Is intended: 

Jo Rik'e in (hr lea^t nrnnuni nt iparr Ihe 
2g P°inti of Interest In the Awdalion '» 
work in ^ntcj, mtmhcn m i Mwarte d. 

n V7 T ' Endl * u *>i«l tMI ■ aepatutr ahec-l 
Z.m * l ? lnk ' or 10 members «f the 

™» ur firm nho ahoilld ner it 
r*i . / ^ft,M:1,, letiifthy material In pant- 
enekxed wttb the aervke pages. 

^dustriu] Commission for Davenport 

on the resourci.* and ' 

"en availnblc in i>aVrliport, fp,w», to prns- 
-i S nnw pre- 
ndo«(rial Com- 
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OPINION 

VERSUS FACT 



Opinion valuations urt those hascd 
upon the judgment of an individual. 
They are usually incapable of proof. 

The Ame ri can Ap pra isal Company '« 
valuations arc based upon definite, 
recorded analyzed facts. 

They are determined through ihe 
co-operative effort of trained ap- 
praisers who utilize systematized 
cost analyses and statistics, who are 
subject to the checks and guidance 
of predetermined and tested stand- 
ards of valuation and who are under 
the control and direction of the or- 
ganization's concerted judgment 
and experience. 

The American Appraisal Company 's 
valuations' are disinterested, author* 
itativc and capable of proof. 

American Appraisal standards have 
been developed and tested in the ap- 
praisal of over thirty-five thousand 
Industrial, Public Utility and Com- 
mercial Properties. 



The American Appraisal Co, 



HOME OFFICE, MILWAUKEE 



rtliLJi fllllTITS - INDUSTRIAL* - UlAt, EsTaTI f*OM:"Tir.«( 



VATITHAL JtrSOCMcJLS 



A NATIONAL ORGANIZATION' 
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ALL BUILT FROM STANDARD UNITS 

This fine cabinet work is formed by the assembly of standard units of 
Circle A Partition* — including the railing, ceiling height partition with wicket 
section, and the wardrobe and l;< tMn.try closets. All stxr. ions, upper and biwer, 
fit together with tongue-and-groove joints; no connecting hardware shows. 
Upper sections are removable in frames without disturbing lower sections. The 
whole structure is easily taken apart and rearranged at will. 

CIRCLE A PRODUCTS CORPORATION, IteA South i^th St.. Newcastle, I ml. 




Japan *■» China 

Round the World 

Go to Kht OHcnl «TclTlFrtlleElohr In rrjmfart abta*r<-! 
■ P"iUr fr<-»irf,M Lln«T. Tlirr rfe-p»rt frnm S.r. 
Fra-rn-lnd? r-r*'r Bsti-rijR-r fat H I, Japan. China. 
Manila, Mr la ]ra, Cr. rim. India, i-eyt'l. Hntr.r r r»nrr. 
itarlaii md Ntw VtiiL, 

Oo fun nig-hllr *cbr-Ju)r»lhrY Mil from Boalaa ini 
Nrw Tar* forth* Onrnl via Hmlt, »>nni»mj nut 
California. r 1 "!"! ml Llnrn. ofler riirc • umtart 

• n*J R warld-hinnuB cniiibr. Full lnfeirmalt»». ftxm 
mar Ltekrt or t-ji,H.< -<cot a* 

M4 lif(t, Atcuur. Nrw Ywk CJiy 
Robert Dollw Umldtntt, 6an iiwunr, C*lir'umM 

DOLLAR 

STEAMSHIP LINE 



the west 



is close to Oakland- 



end 

>pu- 



GEOGRAPHICAtL 
I n jm the standpoint 
UrJofl-diitrlbutifiii and ran*- 
poriatioa, Oakland ll iti the centEf. 
of qui grau western empire. 

Viii markers - . . nw nwerinl* far 
jour factories . . . deep-water itrip* 
Jurp3rrforjo»r«riMorf«e«n freight. 
ALL are bene. 




This bonk will tend pn»*te t 
to your jnquinei ibwc OAKLAKD. 

THK OAKLAND RANK 

1 Zih (7 BruaJ «», OakliuML California 

OAKLAND 

is the place to start 



****** *Vf tr-tidirt firti* mnrfM* Nmtir*'* 



mttirm Reunns for nrpxni/iii!? tbc Commis- 
sion arc pivrn in tine of its announcements: 

RcaJizina: that many manufacturers -trr 
nniious to receive intcIUcrrit jjil^rmalJon 
from reliable sources coni/rrtiltta, {Kibble ntrw 
or branch locations, or inhabit complcmrn- 
Utry industries (ah Coramksian m founded. 
The jihin if thr Commission provides thai 
mir ItMlujiirinl (om-mtwlntieT vmil your cam- 

■niLnlty at which time he will be prepared 
to furnish detailed reports reRardinjr the ad- 
vantages of Davenport C»mplrtr innlVleh- 
linl report* will be ciKupiScd on request. 



Lire Wires Dine in Power House 




AT THE WJjf Rest inn 
. or C. 



E. Ridded, 
secretary ol the 
Miami, Florida, 
Chamber, thr annual 
wittier banquet el thr 
Chamber's Live Wire 
Club w~rtn held in the 
power houje of the 
Miami Electric Light 
k Power Company 
A» arranged by H. ft, 
H > tri a n , genera! 
maruiarr of the com- 
pany 

the thirty-one rnemberj of the Club present 
wore sealed at a table turrnunded by muring 
Kvnt'ratDia. towering switchboard) and gleam- 
ine dials. They drank water From glass 
iaiulattyrt; sipped coffee from larger porcelain 
irsulatDn, and waitresses chid In overalk nnd 
BMchanirs in black skull cap* served eoSn 
atvd crrara from Eiislrnine: oil rans. 

Dvrins; the hanqurl lite tnenibir. jilederil 
tbaraelve* to a ratnpaiKn "to encourage tbc 

i->fu.blwbmeul ul yxm -jt:r ill „'ji tit-t t ii -. in 
Miami," and Mr. Rkldcll, who preaided. an- 
nounced "ai an incetitlw Id civic workera, a 
InvlliK tup valued it between $500 and $1^500, 
which will Ihi awarded to the person narrptft 
as Miami's mart valued citijen durini 1W6," 
the name of the donor and the tundiLjciDs ul 
sword to he made knowrj later. 

State Development by Federation 

A rL-V-V of state development uttemled to 
i i pfotlutc a "TtiBUCr nrr] Hf11ct fruliajiu ' 
ll now in course of application ihrinuh tlic 
Indiana Dcvelonmenl foiinriL, "a fcdrratetl 
nffort nf more than two dtiien g-aocialinns for a 
busl ntn bulkHrw anel advertrsine provTam for 
Indiana . . advfeory In character . . com- 
posed of state asoeiatioin and crroupi devilled 
to rorrunefre, indwtry, ftTOtwe, a<lii'uiturr. 
and civic, imuiotk-, and educational line*." 

These federated associations and groups art 
tu operate Irnm liniiiinapoba throuch (hr In 
rfrtt na Stale Cham lie r nt Commerce. A defirti 
live outline of the plan I* ],mviiln| hy Orotitc 
II M.-.-iT, riunuKiiut ilitnti.it i.i ihc Stale 
fhamber, wbu ei-piaim that: 

The Stale Chamber'* rvreaident is chair- 
man, and Its maimB-lrty director is the srrre- 
Ut) oi the Council and the [irogram will 
be carried into effect throuiih sn executive 
(uranutlot of seven, irprcacntinx Ihr allictl 
tfrmt[i», workina in close rclalion>hi|t with 
the Buvertiinjt board ol the State Chamber. 
At the Stale Chamber'! board ■■ composed of 
1 li I rt\ - - Lw directora from thirty -I «'<i h-.i-1 1 1 1 _■ 
hufiana cities, and since tommrrrial unci busl- 
n«!v> boclie» in nearly seventy ritirs ate 
amlinted membeft of the State Chamber thr 
possibilities for unified, state-wide promnlive 
rflurt rasik are apparenl 

\nti of earlier efforts in behalf oi state de- 

tfalo pUieitt , he My*: 

Indlatia'a iiual puUkitv and InisincB- 
buildimi endeattirs have bra local, inter- 
mittent and at time* harshly competitive. 
I rnpiently. contending Imiiatui dtlea have 
"swapped industries," so to speak, or striven 

B uxiur ■ ■ 
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againat cadi other to Lhe £iin of dtl*4 of 
other state. Thr program of the I&diAnA 
Development Council m deaiiincd to iiimire 
state-wide liability awl prtwperity. vo lhat 
than may be even grraler returns fnr organ. 
Ued local activity. 

The plan now lo be applied requires 4 tmd- 
l of 550,000 for the first year's, work, And of 
the budget 

$10,000 wilt be a»J«ttierJ lo rbt fact-finding 
agencies for their operations, supplement- 
IOC their present appropriations front the 
stale. The rt'mainrli'r will b* devoied to 
cafahfishinc the department ul information. 
liL i «,--[n]i<'r and tnagxzfcu publicity, book*; 
pamphlet* and illustrate literature aiivi'r. 
tiaiiift the Male's resources, 

Foreign Trade Convention Dates 

PKE THIRTEENTH national Foremn 
Trade Convention wlU be held al Charlr.*- 
Souch Carolina, April 28, 20, and JO, it- 
diltt lo 0 K. Davis, secretary of the Na- 
tal FureiK» Trade Council, I Kanarer 
Square, New York. Mr, Davfa Mjn lhat 

Fore inn trade representative* from every ict- 
tbm at the country will gather al Chailc*- 
ton to taJse cticcretc action looking: in the 
development of At funic and South Atlantic 
trade with Centra] and Snuih America. »n!i 
Europe, and thr Far RaM Tlie fart that It 
ta three South Atlantic parts, Charleston, 
Savannah, and Jacksonville, now the til- 
tcenih, lijleenth, and seventeenth, te*pet- 
tfvely, in lonnoKr ol import* I nc ■> the I'nltcd 
State*, which have shown the most conrertud 
development in American foreign trade in 
leceni yf»r» Was nrw ol I ho vital rwm for 
tboosinK Charleston as the neat meeting 
place flf Aroerira's principal convention tin 
thr liu«mrv, (if fnrdiiti trade. 

The development of new trade route* out 
if and into the t'm'ted State* hft* become of 
oiflstnnilitis interna to foreign traders since 
parity rates (o thr United" Kin|cd«m ami 
Europe have been idveh lo thr South Vi tnnlir 
pom In high seas tram portal inn and slnre 
domrMir railroad rate* have been revised 
favorably la IbM acttion by the InUntfttft 
tVmmcrre Commfrainn. 

The new pragrreMrve south at wnkiiuc up 
to Forelon trade, and anr Catherine fat sure 
In relied very broadly the interval of the 
"I" the country in this trend, most rape 
*■% th/tmchoui the miffrflri west, whirh m 

particnUrl'. •■fiicd DOW witi) new ibjp- 

I'UIK iMiintaarul nil.-.-H la I he OUU ni a i!rr:i! 
'MNRn trade development Weeapett lo have 
"i the mi<r.| Inleri-stinif ,. ! | • .-.< , . , 
conventions in our history at Charleston 

Coming Business Conventions 

Fnmn infarouiUtf* *VMinhU JwniMty IS: 



City 



f^etlirnid'ufl 



I. 

*-J. 
i... 



rr-, We^trm Putrolrurn Jbsfinjtn Av 

• D»trati.., Health mil AceWrni Under- 

•""""n Nrr RiiiM tknrt tUirwuy 

l^iTa*lnhi«(rl.ta<liyi*acja a >trw fntr ivnil 

U-t» ^, , _ AatncUttiin 

Kev Y<xfc HattmuJ kmaeuiinn tit 

3M „ M.v.<ti*' I 

J?' " ' ■ « r * y ,Jrk - ■ 6U« AMCcUtlm <J AtoL-rki. 

tW»!r n-mtott al AnwJu. 
,™- her "fwriiifttlons, Khtrduled lo hold coti- 
-EEr* bat for whirh the datrt anl 

^" were oat awibjbte n thr time thr» Hat 
'tid rw^" ,BcL « , * d; Association of Cikm 
Si»i^ w «wf«rt»iiw» of the United 

Jj™- N-tioaal American WhrHewte l.umt.rr A.- 

° U f t! ^ N * li,, n»l AjWKtaiten of Mamifac- 
M PfcMed and Blown Gkmwjtr*. N*- 
«' AuinmoWIe Ommtiet of Conunciw. New 



mLfc .^^atirfn of Boiler Manufarturrn, 
tm hi; tt . n ' ! r rlttl »*loni Aaaocklk.il, South- 
AidocLtt^ A * wiiltl[| ri. Southern Varn Spinner* 



OAKLAND Mti CALIFORNIA 

AiiiHintaffe.* aj the Wtt&S Fa*t*rt-gntwitig Industrial t>i$trict*—Na. S 




Our Workers Live in 

Homes Like These 

and that is one of the reasons why Oakland leads the nation 
in labor efficiency. Jim. compare these homes with one of your 
eastern tenement Ji-.trii.ts. Here there are miles of just such 
bungalows, within easy reach of the places where the men 
are employed, and forty-two per cent are owned by the fam.' 
ikes which occupy them. 



"There arc splendid school facilities 
throughout ALuimiii County, plen- 
ty af parks ntiJ pl.iygTtiutiJii, rvt-i y 
opportunity fr.tr recrftitton - and 
VDea you have ail of these and tine 
borne ffurruumlings you can under- 
HLind why our employees are ootv 
tested and happy. 

"Contented workers, with, the near- 
est Co in ideal working climate of 
any industrial city in America, pre 
duce wonderful result*. 

"Peet Brother* have beaten the 
middle western plant by so percent: 
Tudion Iron Work* clatm n percent 
Iii ; ;);-t t-ffiLkTii-v r i .ii, epurtem LOtti- 
pcti tors , the General Electric, Maz- 



da Lamp Division, iindfl Oakland 
worker-efficuaKj' higher \ the P*oric 
Cpa»t Shredded Wheat Cutnpany 
cerea 1 indus- 
try, i* a; percent more efficient, in 
summer and winter, than in the 
Mkkilk! We* and Ewt- 

" During tlur war the Bethlehem 
ShipbuildingCof potation, A bmedj 
Plittt, hung up a world s record in 
launching a itcooton gteamer in 
twenty f nur working days. 

"Let * go over to my plant now and 
111 give you niore fact* on why 
you should locate your Pacific Coast 
pUnt here."' 



(To be CDTitmued in the April mite.) 

A detailed industruil survey of Oakland will be mailed on 
request to any interested industry. 

Write Inciutlriaf Department, Chamber of Com/tierce 

OAKLAND f CALIFORNIA 



*Thl» district includes the prtnnpil atiei of AUmeda County— Chklood. Berkeley. AIwnoV 
Eowryvitk, im Landm, Hayward. Newark, NJe» — tod i • bring ad*miwd ovuperatindy by 
the (>»kUnd Cbambci of Ccnnmrrce ind the AUmed* Countr Hoird of Superviarjo. 
tPtot W«| tt 0*ar*>a Ctuvnt at CnMttatfs T \nm mtmlitm Ajfi'm'* B»nm,, 
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METALUSTED 
STEEE FURNITURE il 
POLISH 

For Cleaning, Polishing, 
and Preserving Steel 
Office Furniture 

At Uttt METALUSTER a new and 
exclusive Van Dom product invented 
to protect ■trel office furniture from 
damage cawed by the indiscriminate 
use of queitioniible polishes and clean- 
ed not intended for use on baked 
enamel surface* an Heel. 

Owners of rteel office funiitiirr 
should insist on the conittBtrat nv of 
Van Dom MET A LUSTER I As * 
cleaner, it effectively removes dirt and 
fingerprints. As a polish, it restores 
the luitcr of the baked enamel «urfac*a. 
A* a preservative, it protects scratched 
or exposed surface* from rust MET- 
ALU5TER rub* dry: prevents water 
■tain: will not Gather dust; and imparts 
nn ciri(Ju/i/i() luster. It ii qui'-kly mid 
easily applied and economical to use. 

Ask your office supply dealer for Van 
Dora METALUSTER. If he can't 
supply you, write an- Accept r»o suh- 
stitutes. Thar*) *n none' Sold in 
three sices: Pints. Quarts, and Gallons, 
Descriptive folder seat upon request. 

THE VAN DORN IRON WORKS CO. 

MM Eut 7<*th EH.. CLEVELAND, OHIO 
Ucandll.' N»« Trt»ll. Wiiblnnim, Chics ro. 
I'mihvriih, Cl»vrl«nd 
Am -n. .ri in All l v Mncitwl T. ".l. - j l 




Reviews of Recent Business Books 



Anirriean Foreign I nrtiimcnti. Ii;. k-,lirri 
W. Dunn. The Viking Pre**, New 
York, 1926. 

Tbsl America b today the greatest tourer of 
lending capital in lb* world, and that the will 
retain this politico, we contentions of Mr. 
Dunn. He wgge*i« n , i • illiy of our fnr- 
rign investments expanding until we have 
private capital abroad (0 the (Stent of 23 bil- 
lions of doHsri by CSiS and tn the extent of 
56 billions of dollar* by 1950. 

The (rnir hundred paRrs of ihh botik ire very 
largely devoted to straight compilation* of Trial 
ten ol fsrl conei»rnirur. our oiktiuu, operating: 
snd Investing activities outside, continental 
L'nitcd Stato 

One hundred And eighly-five pages are de- 
vnlcd tn th* compilation* and discussion of 
rnmpilatians, snd the rat of the book consists 
ol appendices showing the form of foreign loan 
contracts, I he aelual text of many documents 
relating to public concession* abroad, the terms 
ol private loans la varum foreign govern., 
mehts. and a bihuagraphv. 

In 'hi ri-u then MEt UfSlM tui rJM itrtltr) 
of l'nitcd Stales Govrrnmenl \:mn>, to foreign 
iTDVemments, private ltk*ra mode in the Ameri- 
can market to foreign governments, municijial- 
ities, province*, ttste*. tit., private loan* ta 
forrtgu induttrfAl concerns. puhlic utility * - oni- 
panies, banks, mining, companies, etc. That 
American aitivilie* a tinted are mint fitrriHVr in 
BU "wn Western Hero sphere. I hat Amrrican 
capital in one form or anulhn 1» netive lit every 
country in the two Americas. *n<l thin ('-inm 1 .,-., 
Cuba tthd Mexico Occupy * good deal ol the 
space, are not matters of surprise Pcrha|H the 
details nf Ibis activity will he more or less of a 
rrvcisilon to the reader not dfawtly familiar 
with th:* field. Probably more of a turpdM, 
however, will be the extent of American activ- 
ities in other parts ol the wutid. Thb book 
m'.i-f- jII thr continents, and includes r^Vr 
entef to mining in Soviet kuwp. nd in Mem 
pnta.mii. and Firestone rubber plantations In 
Weft Africa. 

It appears that American investors have been 
urquiritnt tubiLantutl holding* in foreign rail- 
roads, [Kthlir utiUlies, manufacturing companies, 
mikunc companies, oil companies, stcamihip 
roBpank*>, sad fruit and surar companies, while 
American corporatkma are producing and op- 
cratirja: abroad in connection with petroleum, 
copper. |{old and silver, manjtunese, hauitte, 
cement. iu«ar. fruit, packinghouse product*. 



and in fact a wide o.| manufai'turi'rl art! - 

c|es- 

Mr. Dunn's book b not only valuable for 
reference, but intercnlinj! lo read as an indica- 
i i nn of certain material oipccts of American 
imptirtunce in the poit-war unrbi — C D, S. 

IneonM Taie PrKadura, by {iolirrt II 
Montgomery. Th* Ronald Press Com- 
pany, New York. 1926, 

The tenth annual edition "I -i vjlimljle l.i<ji»k. 
which ruts Ktown *inc« its fifnt edition, in loir, 
(rom a few hundred page* to two volumes cun- 

l.nr. lit; • 1X0 p*aM 

Tha Casa of Bituminous Coal, Hy Wiilhui 
If l{4rni'ton and lleTeti fi WriiclH. 
The Macmitlan Company, New York, 
1925 

An unuwolhy reiwkbt* study of a much 
abused and much ronlusrd induntrj- As the 
authors say: "Stafline s coal Industry unew it 
MM thins, and sttting an old tine in luirid L-- 
i|iiili' -innlln r " 

AeroMulkal M*toorolorv. by Willi* Kay 
CtTcgit- The Rtiu.ilil 1'ress Compitny, 
New Yttrk, l9aS. 

The fir»t volume id tin- Ruruld .Vftmiiiitii 
Library. The author u neteat'iiloitiM of the 
United Slalr? Weather Burmu Other vnkimes 
•oon to come are an ''Batkton and Air>hip 
Gases' 1 and "Aircraft Instruments." 

Th* Handbook of Window Display, bv 

William Nelwm Taft. McCrraw-liiil 
Book Company. [iir_. New York, l°J5, 

Th* editor of the AVtarf Ijil^rr has ptepAml 

* useful avid? to this imporlotit form oi store 

• ilvrrHMr*. Interculius as his lest is. he bar, 
ftisely chuten to rety largely on phtitoRraphi 
id effective window dinplay, thus let tine llltu- 
trolionii help tell his rtory II it hoi only 
the oreat department store with us hundreds ot 
feet of afindow. but the small shop with h> 
few feet, thul can profit by Mr. Tufl'i hand- 
hook. 

Budgeting to lh« Busi»**« Cycbs, Uv Jnnpli 
H llarber The " 



party 



Mr\v York, 



••.■iih: 
19 J 5 



Press Com- 



The head of the Planalnit Htnl Stattttir* Sec- 
tion n( the Walworth Manufictutiru: Cumjaktiy 




Tb* Lsailsf ol tk* Pil|riip>. Ir»m a piialtnl hr Janet C Trlir ■■ the M«ifliiw« T lino t n UailimKun 

Wirm wrUm./ l» tm* V** Duaa L»> Woiu Co. H*m mtniWm Htuw't frajfamu 
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Now! Each Window 
A Lighting Unit of 
Indirect Daylight 



Iwmdow is nothing marc dun i 
mere opening in a will. Unshad- 
cd, it admits direiS sunlight .... glare! 
Shaded light u excluded . • . giwm ! So, 
to serve completely its intended purpose, 
a window requires equipment which by 
controlling daylight will transform it 
fan a unit of illumination. 

. > And this modem window equipment, 
^WeSem Venetian SBisnJt, effete such a 
transformation. By scirntine control af 
light rays, the intensity and distribution of 
daylight is regulated. By utili/iiii; tin- i • 
tal u:ndow area for illumination, no por- 
tion of the window a darkened or wasted 
1W rrrlc'ting ind diffusing all direct light 
rays, glare is eliminated and bright sun- 
light changed to soft, subdued daylight. 
No other window equipment performs 
such a remarkable service; no othrt win- 
dow equipment will change r.ich window 
Etta a lighting unit of indirect daylight. 

. . . Such perfed control of daylight brings 
new comfort to the office in uniform light 
and more pleasant, restful environment 
Furthermore, rhe benefiriaJ effect of such 
environment actually results in increased 
efficiency of employees, as thousands of 
biasness executives hive discovered 

m * m 

. . . Atail raupun for copy of new book 

■nhtcb tfxmt the m<my advantages and 
true economy of the strive, "Daylight 
Control Plus Imitation,'' rendered by 
V^eHem -I Wfi.ru ffitWi 



.4nhHt Cm UOnt !*• Y** Or, 





A Xfestcm\fenctian^linds 



MORE 1 



MORE AIR.- LESS GLA&£ 



or- 



WISTERN VENETIAN HtJM> i OMI'ANY 
!Ia,WV-vI^ I OS ANGELES, CAUfOHStA 
Hff YO*X HANMACrtT SAM P1AW35CO »■ ORMANS 

ATLANTA «lMlNf,HAM KWTU>«e|l SKATtU ST. PETtaHUK. FO. 

TWJAwyfnv T^fc H in s+i h — n ,oaW 

W«rni Vmtojfi Blind Cu*np*ny 
DrpcN-3, Hunt Square Buildup. Quciifo, 111. 
r nW mi mriimjt ntilyitm j /up U fmm » fcari 





.. nmni t* WiHtw Vcmrrit* Rir»« Co*>*»» />fr*i/ n^n-H'** VtMn'i 0«t<**u 
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^PECULATION has Us 
thrifts — and its possible 
gain*. But ean you afford 
it? Put 25% 0 f ymir funds 
into Miller Fimt Mortgage 
Real Estate ttondn — snfe 
and paying in It; rest up to 
7%. With thin certain in- 
come provided, speculate if 
you want to. Moil the cou- 
pon today for descriptive 

booklet 27-MK. 

G. C MILLER eV CO. 

. ■ ■ nr*! i*l a 

3d Ea.t I2r.:l 5tr«i, Nn York City 
0 fieri omJ Repreiratattmtt tm 
Principal CiHtt 

0. L MILt.Bft 4 CO Ivrii.rtnu-riD 
SO Cut *lai 5tr«ei, Sn Y.»rl( Off 
_ PlM» i*tld mt m Irn copy ill "Oealieg 

Cinil taife'DCntf " 

Num _ i^,,,, 

$4fC4t ..j WL |||j .| | ■ 

C3t» , Slate . _ 



C. M. Garland 
& Co. 

Consulting and Construction 

ENGINEERS AND 
ARCHITECTS 

Complete ImhiNtrial ami Pnwer In- 
s t a IJ.i r "n m-i Loca led , Des ign ed , 
Constructed, Operated 

SAFEGUARD 

YOUR 
INVESTMENTS 

BY OUR REPORTS 

on the Commercial Merits of In- 
dustrial and Power Projects, 
Invention* arid Processes 

ist N'at'l Bk. Rldg. CHICAGO 



takes that company's operations u a lent. A 
tribute to the were* of the methods here de- 
scribed b contained in this sentence from Presi- 
dent Connley's annual rrr..-.n 

"Bad it not been for «r method of bud- 
Bftry control, which made tt ptasfbl* to fore- 
cast both the decline and increase in order* 
in all probability rni prufU r . ■ r \hr vrur unuld 

have been realized ' 

The small sire of these caedknt Utile vol- 
ume* »f the "Ronoerapb library" mikes lhem I 
convenient to earn 1 , but sometime* forces a 
reduction ul the cha.ru and labia to • *£» that I 
fa hard to read. 

Shipping Conlainora. by fireman I- Hues- 
ti*. The Knua'il Frcss i imipany, New 
York. 1925. 

A convenient hindboot of parkins *nd ahtp- 
[unc mrlboda. 

Hldba uad Skin*. by John R, Arnold. A. 
VV. Shaw Company. Chicago and New 
York, J925. 

The ft nrt of a series on I be raw material 
maritrfj uf the wot Id under the general direc- 
tion of J. Anton de Ham. Professor of Fur- 
eipn Trade at New York Uuivenity. The 

author 1* executive secretary Of the National ; 

: Association of Importer* of Eli da and Skim. 
To the lay reader the most Interesting tt the 

| section devoted to Iho many types of leather 
which reach nur market, and their varied uses, 
puukin Iqt foothills ami saddles; deerskin for 
gtuvra; wallaby skins for sporting shots; wal- 
rus hides for bilfiirte; wheels, ihe lilt i» lone 
and curious. 

Firm rati of Bui. ties. Finance, »ij Joseph 

Howard Bonneville, Prentice-Hall, Inc_ 
New York, 1925. 

Built fike a textbook, with cnsestUmi and 
problems aupplrnirnlini; mrb rhat>trr. tun 
wrinrn with an eye aho in, 1 1: r l>_ .itn - --n,,ni 
reaijcr The iiltjw « As?.istaal iVnfeaMir oil 
Finance si New York Crrivctsity, 

Florida Rnal Estate Prnclice and Law. by 

F'liili|j A- Benson end Nelson L North, 
Jr Prentice -Hall. Inc. Ne*» Vork, 
1925. 

A specialised book for an industry (hat has 
ittiisrri (nit of all undeTsianitinsr Novel, or n 
least unusual, amuroj book pubticatiom, in that 
it carries advrrtistiif oi real estate drnleiv 
(ham bets of commrrte sod others interested in 
the growl h of Florida. 

Fund mmrn tali of lnrntm.nl. . "■■ ! 

Samuel 0. Rice. A. W. Shaw Com- 
pan> Lin iiIO. 1925. 

Nineteen chapters by tlllwteeti batdtcr* orU;- 
inall> pknaed as lecture! by the Inrestrnrrrt 
HsnVtrrs' association for the rnlled Y. M. C A 
vchimls. Toe chapter on "Buildlna: ao Invest - 
ment Account" b full of good sense and good 
advice for the thrifty 

P»ycboto|7 rtv Buainna Hflmioni, 

J, Soow. A. VV. Shaw and Company, 
China 0 . 1925 

Ptfcholoe-y of Sailing Hit AdTartiiiae. 

hv Edward K. Slron^, Jr. McGraw- 
Hill Bonk Co.. Inc , N*w York. W2S. 

Buiimu Powir Through Ptyeholofv, by 

Kdward Jamei Swift. Charlei Scnb- 
ner's Sons. New York. 1525. 

Three coHejr* purlneqn of paycfioio^ have 

eM:h coniribuied a bonl. cm [nvciokfY to lbs 
man in btuitKss 

Prof, A J Snow, of the Department of 
P^ychotojtv of Northwestern Crdwrsitw. atKlrr- 
tak» in bis "Psychology in Business Heist in in" 
to show how psyrhok>it> enterj into even- 
lii:-ihr-.=i a.'ivir-. !l«Hnninc with a study of 
the fundamental naturr of man, Prnfwwr 
Snnw outlines the Myeholacy of the tvmu met 
and »hr>w» ihc lignincaiit |art that psychology 



Wanted 
Large* Going 
Business 

Owner nf finest anil nationnlly 
known Apartment Hotel, located 
in Chicago's hest rt-stdcntial dis- 
trict, showing handsome income, 
willing to consider large, going Iium- 
ncss in exchange. 

Property valued upwards of Three 
Million Dollars and is subject only 
BO first mortgage. 

Our client will add cash, if" neces- 
sary, or take mortgage back to 
cquali/e value*. 

hxccllenr opportunity for institu- 
tion wishinir to gn-c up worries of 
business. 

Write for full ptirticulArs, t n- 
quines held strictly conlidcntial. 

E. B. WOOLF & CO. 

11 So. Ln-Salle St. Chi. uftn, 111. 



The Mayflower 




WAshingtori"* 
Palatial New Hotel 



Hame of Leaders in 
Statccratt, Diplomacy, 
Finance and Industry 



BuaineM and professional men will 
find here the acme of luxury and 
eomfijrt, at rate* no higher than at 
lew finely appointed hotels. 

Four Short BJaclrj 
from 

U. S. CfutmcifT li/ Ccunmcrce 

an 

CortTteeticui Atentie 
SetettteVTith and De Sales Stteeti 



"-'*<•» writimf It It* tint aew P l ln a s r.'csjr m/nfMN NaitntV flitriiie/j 
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"When 
CERTAINTY 

Counts 

TTTHEN moments are precious and few. 

V V when important issues depend on secur- 
ing information with speed and accuracy, the 
unerring precision of P*A'X proves its value 
to the iiAcr, 

A Cum of the diul and the crttaintv of initant con. 
nectlon with the particular department doited, without 

/.i\i.f-iii[ f nt i nin, ii K i..inn!efd. [l tlir }'ts>m U-Jr.tfi! 

It not «t hU deit, the Code Call feature of P-A-X 
enable* you, with tituul«urcne*Mo locate Him prwmptly 
wl^revcr he may be, 

?'A-X eliminate! the element of uncertainty, ipccdi up 
routine, aim pllfte* detail*, anil enmi ira ctwt many time* 
over in *corea of leading buiiiurM Iftftttutlom and mm> 
idacturtng eiia bluhrne »ts the wortd over. 



^Coitnt 01V 



/•W.Wt; ALIO l i.lT.'t 






The 

P-A-X SELECTOR 

The F^A-X "Selector" la an auxiliary "opera, 
tor" uted In ull of the larger P-A-X ryuem*. 
It it Identic*! it\ <ktl|rrt »Mth the mechaniimi 
uted in public automatic exchange* a nd ii un- 
faiiingty accurate And rapid at all timet. 




77k F-vVX {*, /ttruiimmfallly, a fmu'ilf AUtmati: 
MbJmbM en ruinfe fitufr of the #iitw Jvrou'err ripe 
of aunrrnoftc ttitphooi topdptmnt bttnf io ifiddy 
adapted /or city Jervice- The P-A-X may bt fur- 
nitJuiJ to inilud* and co-o'if irun jw;h KnvD al 
Ci)dcciiU,<i>n/iiiKiii:e < ejuiiitiie'j pnmirj, emerjtncj 
alarm, eii.., to nuiS inJu iJuul ruedi. 








ectric mc. 

Home Ofltct and Factory, CHICAGO, ILL. Branch Officci in all principal cirJe*. 



ri"JW» w»i»t t* AFTDVurrc Eueratc t*t fftnt mr-nrum .Y«fi,.tTi /fuiwn. 
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ALL-TREAD 
TOGETHER 



■ft Tfa Pu«*JrT P.™t-j/ ( 
•¥[ Go «tf Ufvihnd. OML 
*V| vm IK Ctiutftf uuarrf 
f w Samhrr l*» 
*1i 1^1 rllm. r nLId i C^«mr 

7b f ul cnrtul clw> 
M*«=* ir. S<nJ 

pill ™ (if ]M — 
un Ctnrin/l Pupml 



YOUR personal sales representatives 
know the value of good appearance 
as a factor in personal salesmanship. 
How much more important n is to give 
yoor primed salesmen— booklets, fold- 
ers, broadsides — the unquestioned ad- 
vantage of impressive appearance! 

Expensive art work— professional text 
matter — expert typography — splendid 
printing. Fine! nut don't jeopardize 
vour investment in them by the false 
economy of unimpressive paper. Spec- 
ify a Cantine coated paper and the jnb 
Mil] Jx: .ill [h.it viju expect of it— and 
all it should be-— as effective as you can 
possibly nuke ir 

Book of sample papers, name of nearest 
jobber sent on request. The Martin 
Can tine Company, Dept. 3*1, Sauger- 
ttcs, N. Y, Since I8SB. manufacturers 
of fine coated papers exclusively. 



ASHOKAN 




Canf old Ashok an mi pus Vttvtfiint LrmoCIS 



A saving — 

THREE.YKAR stibscn ption to 
* Nation's Business (thirty-six 
jjc monthly magazines in all) for 
$7*50. Use coupon below : 

To th* V. 5. Chamber of Cwnmsrr* 

Enter a tbrc*-ycar subscription re 
Nation's RirstxE^s fur the under, 
signed. Send hill for >?.$o- 

N*ME_„ 

Aoaaess. 
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plays in anticline. adi'rrtisatnt. tcllinc and 
ernriloyrrw-rit. 

This book aims to show bow (be application 
cil psychological principle* has (ofitrfbuled lu 
more effective distribution and la the placement 
of employes in the »oth fat which they art 
best in (ted Tests which the author perfected 
for th* Yellow Cab Co mp a n y are described. 
Application ol these tayrhokwuil lots, has 
reduced acricfmti by Yellow Cab drivers mow 
than iQ tier rent. 

Prof Edward K- Strong, Jr„ of Inland Stan- 
ford. University, presents his book: "PaycholofV 
nl Setting and Adwtisinit," a cUKiassion of the 
application of psychological principtea to *a1r> 
und advertising methods. 

This book is designed not only M a lent f« 
courses in sales and atfvrrl »inn psychology, 
hut atttt lo mrct the needs ol the advmui rur 
norl tabs eircutive and of th* business mnn 
ttenernlly for a practical book which mil linn 
the basic factors involved in handling sod in- 
HLirfirine: others. 

Pro/. Enjtar James Swift, bend of Ihr De- 
partment trf pjycholDcy in Waihimrtun Uni- 
versity, St Louis, hiii-, in ''Kusinesa Pnwar 
Through Psychology,'' made men and how to 
deal with them hi* (heme. The purpose of the 
hook, thr aolhur j>oiiU« oul. is "to ky the 
luutufatlofl of jakimannhip and maniuteniciLt — 
10 prepare the eroundwriTk upon which * career 
must be built and to show the human factor* 
needed in fit erection." 

Gaorg* Wutiaihooias by Dr. Frank Crane. 
Win, H, W|k & Co., New York, 1923. 

Dr. Frank Crane In this enthusiastic Utile 
•ki'Uli laments llj.-.t ,i- vpt mi bu.unesa mm baa 
" Inuwi" into the Hall of Fame. No man is 
ehjpile until be has been dead IS years, and 
Dr Crane is certain that Mr. WesllnghoiMe 
a Ml ih«n be chosen. It it only SO years since 
Commodore Vanderbltt ordered WestinghtHlic 
out «f hi* of&fe. sayinjt: 

"Du you pretend lo tell me that you could 
«op out trains with srind f 111 give you to 
undcrcLaml, young man, thai I am too homy to 
have my lime taken up in laikini to a damned 
foci!" 

Or Crane'i epitaph fur U'estlnghuuK Ik 
"He speeded up eiWIitatioti's chatiot by 
putlinit air brakes on its wbecb." 

Modern Bu*ine» En|!ish» by A. Chartei 
0a hen roth. Prentiee-Ha]^ fne., Hrw 
York. 1925 

t.Tiaptcis on the mechanics of Rood-letter 
writfac M well al dfscusaions of phrueulopv 
and ttumberiesa samples of Rood and poor cor- 
rwpoodetJCr, nU put tOftelhcr by an Assistant 
Professor of English at Columhia. 
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l Diary and Manunl, 

Lttc^ Kew Y«ck, 192$. 



Prcntite-miL 



A cotrvenieiit diary whbh inclndt* a com- 
peesesahf B*t of tales due, useful In direct 
ralto lo the number and amount of fates the 
user pays. 

Ths Financial Organiution of Society, liy 

Harold G. Moulton, University of 
ChtcaKo Press, Qiieajio, l'»iS. 

A Mcond edition of a valuable hook Intended 
in it n pfsetit shape for textbook use and con 
tuning an "introduxlion. to teachers." 

A First Course in StaU.l.cal Method, 1 . 

G. Irving Gavctt McCraw- Hit! Dock 
Company, Inc., New Y«rk, IAS, 

Impressively full of figures and no doubt 
useful futures, Intended for the student and 
the praetitinner of mathematical ttatkulft. The 
author, an Assistant Professor of Mathematics 
at the tlnlversiiy ol Waahi melon, acquired 
materia F for statistical problems hy measuring 
and *d(thins all the UnK-enity fjieshmcn and 
by throwing 7 dunes inlo the air SCO limes. We 
note that OIK freshman weighed 100, arid one 
tveiched 716. and that the dimes came aU heads 
or all taili fnur tim«. 



If'lirpi vrjmt la Taa s1«ns l">srrrr« Co, nt Ta« Stilup Ab~hitii!<& Aa«ser fftmn m*nli»* N*tv>*i 9miw<i 
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When yoiift. a 




e in a Statler hotel 



t / F there's any time when a trav- 
C/ tier misses the comforts of 
home, it's early in the morning! 

But it 1 1 not ao bad, really, in a 
Statler Hotel. There's your clean 
and inviting bath, and there's the 
morning paper which was slipped 
under your door while you slept. 
Your room is cheerful. 

The telephone at your elbow will 
summon well-trained people ii you 
want service — and you know that 
a good breakfast awaits you, cither 
down in a restaurant or cafeteria, or 
here ar your bedside if you want it 
sent up. Noc so bad, really. Every 
night we're receiving thousands of 
tired men, who face a busy tomorrow 
with more confidence because they'll 
"be in a Statler tonight." 

The extra equipment that is pro- 
vided for your comfort is only a 
part, though, of the extra value which 
you get in one of the« house*. We 
place much cmphasison the service 
— so much, indeed, rhat wc promise 



f 



you full and complete satisfaction 
in every transaction, or if something 
goo wrong, prompt and satisfactory 
adjustment by a superior of the 
employee who failed you. 

Other things bemu; equal, we be- 



lieve that the traveler who wakes In 
a Statler Hotel has an advantage 
over the other traveler who wasn't 
quite so thoughtful of comfort— or 
or" value*. Jr is especially unse to plan 
your week so dial you may be in a 
Saitier over Sunday ; you're sure of a 
COmfoTtiihlc welt-end. 




Rates .ire unusually low, in comparison 
with those of other fir#t-clas* hotels: 



toot* *t* from ft} ta CtmdmcL Dewti ««d St. 
Loulm fnirn flJD in Bu4bk>. «ui tron M m N** 
York. Foe Iwu people. tbrM tuOnu *M %4M Ut 
Divriinl roil St. Loul>; 1* 00 In IVtroit; Sf.tt in 



PuSilo. «J Jt.» in New Yoti. T*kW row 
(for two) m Iran IVWUi ClrriUrui. IWmit inJ 
Sc Le«H*i from i.W ta Buhl*, inJ I rum f 7.00 to 



Boston's Hotel Statler is Building: 

A T.rw Hrnrl IrMrlr; .. nnjrr . inrl.'w Itim In the I'tjt ScJWf*/ OWvet 

of Ekntuti — 1» b* v>fwf>«l Ur« tliu >«r. tmh IJOU Ti«m*, 1MB foliu. 

And an Office Building; 

AJkmunt tbt luntl will tv TTw Sutler OScc AuiMaic wcth ;ai,m> tq. ft. 
of hlchhr J»i*rmhl# atfict >r»«.t- The r»u anuxuica will ucupT «»» 
entire bloet- 



Values, Values! 

EVMkT mum in time Itoli U. 
■luuv«tt rtl ptkr. lull flfw 
«»tt ItmVi. ci.i.l-r r.^ iit- 

»IUli lud-lltnj tcuJllil 
lejvici, »rad rjchtr iinMiial 
cciNY^rvinncci. A momnu; 

P*p«r i> ii*llv*t*d ft** ro 

»TTY |UK KKWI , Ijl Ii JllV 

(eL liai a cAfflMtUi or ■ Ujiiclv 
OOuaMt, or bath, fecwln In 
lrrul«i iltnmi inarm. All 
«n*nlt» ml hrwm iiuuU nu 
'U *t wrnt>*imr ptrra. 



STATLER 



Buffalo- Cleveland- Detroit~St. Louis 



HOTELS 

And Stader^Operated Hotel Pennsylvania-New York. 



Hotel 

Pennsjivania 

Thr !« rw»n!w-rTrl In the world 
-with ZJIVJtoohii, JIOCI Iwllll 
On £*eY-mifi A t-rrvu#, Ud bo 
JM Streei*. i i : ..r 

fft* rVrlfirTlvBiiiK MwiiHj M j 
jaanopcnuil hml. with ■ 
all the cranium «t»d oanvro- 
Iwt Swrlen. and 
Mmr rolliie, of 
ind 




trAci, »r»iitrtf r* Stathi I|rrt«*» t»r rmn«ti»«i f-Utu mtmfimm N*<t*»'t l>»rt"</* 
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Associated Gas and Electric 

System 



Founded in 



CustomeT'Ontiershi^ 

Over if ,000 persona have invested in Associated lecuriticaof wham a majority 
arc customer* and employees. Thi* represents a. growth from less thin z 4 qoo 
shareholders in igtrj ta the present number. 

CostfiTncr-rranership, fostered and developed by public utilities, has grown 
to Rich proportion* that it hi* given ■ new njcirung to ""public" in public utility. 
Not only do the utilities Berve the public hut they are in a large measure owned by 
it. This m turn haa added a new responsibility to management. It is incumbent 
upon a public Utility to provide not only adequate service but also rcspontibae 
tinancial rruna^rnent represented in sound securitie*, especially when these are 
held by large numbers of peraapa, 

Cuftomer-owrHfrsbip i« helping tluwly to revolutionize the investing and 
savings habit* 0/ thousand* of persons in offering safe securities with good yields 
which the customer of limited means may purchase on a partial payment plan. 
Approximately one-third of customer investor* use the swing) plan. 

The management of the Associated Gat and Electric Company is fully aware 
of this double responsibility to its pubhc in providing dependable service and 
sound securities. 



We »TCTte inquiry rfjpmdhTf oppotu-rnriti jv rapundrni wu' 
bunnut by locating m (erKtnnn tmvJ by ptOpcrtiri [■,/ iht 

Associated Gas and Electric Company 

wriiw &» it? tuktiJtmy 

Associated Gas and Electric Securities Corporation 
6 1 Broadway New York 
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Book full of life-size 
ruled forms, each, odd com- 
pletely filled hi. The answer 
to jiroWems-of accounting and 
retold k^epim; [or any busi- 
ness or profession. 
Strut /or Ikit mtt Aid*: Matey 
John C. Moore Corporation 

tmt*hli,hrJ If W 
iw* %tun* Si-. Ro.hd.lar, N. V. 



MAKE FILING EASY 
and FINDING SURE 

C!iuia*r your filea <«« mmmn ti rrtBtisJifd 
ami mhtokccl t?U#n to unitsW alb 
ractaxli by mhi PISKJLCTUk rm! «f« 
podntm. 

TnaaB pnehru ctiniiiuu Imluiti* xnA arar 



NttM»MM?itnil| 

ns ix, atw mmi 

httifr Irani 



aaM n— i** 

UK'** MC It* I 

Wilt 111* 

•a* I* Wtp> »»•*-< lau»» IW aa aaraaw ■ 
4<im* vdiiifp m» u l^Mjid «m k* mm! wrm 
VM^iflK Hnlt lar Fill awararlaian 
Scii tnly !kr\ mi* nA*H aVaim 

National liber*! ok Envelops G»< 
411 Murw St., Philadelphia. JV 



F1b«r*£tnK 



Government Aids 
to Business 



R^piiri, ^il r-iv ri mitr.r Q1MH. 1 nvralEjatinai 
< rail rftimrrll" irx-luJ.J in ihi* ttfiurrrarni in 
available 1 fur pitraitftii or (nra diiitiifeiHion) 
nnlv wfcra 1 tfaltilt* -«i*tfm«n< to Um< .fleet 
i, ituj.. Wae-n puhllcariani ■ r» utrtairi. hi e, 
thi tillc or ••rial uanihnf. Ilia •ourcr, anil Hid 
nii'tAja* prim *r« inrlaanr n lh> il«n. 

Two Moat Motion' Pictttiqe films. "Through 
Oil Lands ol Eurupc," and "Thr Stnry ol DytUV 
mite," have hecn added to the intiunrial Strra 
distributed ty ibr Burr-ul 

Two New Film* °* Mine.. Drpirtmeiit of 

A « rtfl I,l„rt™ Cumairrir. Dir pklture ol 

And Dynamite p rcECl: ted in Ihrw pnrt* r,( 
three reel* eazh, fkoriray- 
lojc in I he tint ruirt the uptrmiom in i'rfr- 
rainy, FmncR, Spii n, Mofmr o, and Altr.ria ; 
in lb.' ncrmd pdlt, f»[xr:iiinn- m lu!\ Hun- 
fUf, abiD> Ihr Danube and in Roununia; and 
n tbe third part, ujicraLlum [ft PaCah ami 
Etyptitn A«ldi. There an *ho many Krna 

sbowibu the life and cUatdros tif tbe itibabiUnt! 
of the <rveml countries. 

The flira li'lfirut thr story of dynamite vaual- 
lin mrwbrn methnds ill ma nul'arl urine hhth 

ei|>li>iivea, and illu>trnte* the importanre at 
dymnute In minltut. In fxHeullurr, and In in- 
rtustnal enterpiiHs. 

Crtpirt of thw< nlm.i are «hta.inable free of 
thartu: (nr exhibition by sehortb, churche*. 
eluhs, civnr sroupg, and timilar orpimjaliora 
on applicjitioa to the Bureau ol Mine*, WOO 
Forbrt Strwt, Hittshurrih, Ha. 

t'KAiTir.At iNniaauno* an the action ol 
eruen has been obtained by ihr Bureau ol 
SUL^cUrrii In attempting to determine the com- 
parativt era±liu( propertin 

Pondl Erasers ol P« B - 

m „ a T_i_ c> ______ ril ertiirr* *ikI Ink crajenv. 

i!Hl [alt Erasers , n rr| .„ t , ;|ii . ^ , r ... „.,. 

Are Compared Hunraa say» thul lhrce 
types of fnper were mcd: 

a hisb jrade Icdser paper, and iwu b>ncf 

grade* of paper commonly used for ptntil 
popcr». one a toft absorbent paper and the 
nther a hird pjipi-r with a ulaacd »urfacc- 

tn nuainpi Ihr actual erasing te»ti II will 
obvious that all the paprnv did not behave in 
The un.i rr . •.. -r 'i-.kr Irif arlion nl Ihr eraser, 
and also that the beat rrasrr for one purpOK 
wan not nrrraaarily the bnl fur arm! her type oi 
paper Allhouah a pewon wherv eraiina 
naturally rovrms the prcaiurc rxerted on 1 1 1 r 
eraser and the speed with which the eraser k 
moved over the [uji^r by the roulti obtained, 
m 1 hat almnmt any eraser ran be iimhI. the 
Ilureau sa>-». "It was ofavioua thai for the poorer 
ttradea of paper the soft type of eraser I* far 
luprrior to I he hard one On a high (trade, 
firm jMper ihr hard eraaer is to be preferred, ai 
it worb ranter and can br held Id a iharper 
bcvrl llian a soft one " 

01 the several types of rraun madr by moM 
man'JlaCUinita, lh* B«rr>iio helifvr* ihnl th? 
<uperlority of one type over inothrr for dif- 
ferent ktndi of work la not «r finally uwlet 
atood. 

Ejhhtmests at thi Bureau of Slandurtk 
have indicated, the Bureau reporia, thai tela, 
lively any wnlrr -soluble ult, when albiwi-d In 
penetrate atone and rryl- 

DecoY of Stone u]Ute * 1,hJn th * 

by Werlsjmit of ^ r nf thf 

CrystallllHtion , tt wn«t>i rwu*fjab. The 
numblina and ">f»il«ri|r' 1 
of rnaaocry where rapoatd to *be weather k 
usually attributed to the action of frnit, tbc 
hureau emnmwits. but it ha» lotind a similar 
decay iiwide huildtnct and is warn climate* 
where freeiing leldom occura. 

A itudy ol the tondition* aflextins xveral 
ease" o( the kind bai brrrn made by the Ilurrau. 
with the tontluiu'on thai the decay » iometime« 
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Why Defects 
Are Found in 
Gold Dun Lai 
Allays 



caused by i crystallizing of waier.soluble ran- 
ter which is carried into thr HOM by means 
of walec as, it slowly trickle ttiruuith trie 
o( the stone 

Virtually all types of atone, aa well M brick 
anil concrete, contain snull amount! of aolublr 
matter which m b* leached out by water, the 
Barrou rxplAinj When ihis matter is con- 
tentrsted at the surface-, it (fluently tnani- 
fe»ta itself as ■ jrrcwtfi of white crystal* and In 
termed ef[lflr<(uenee Cn*tals fonrrinK williiti 
•he materials ncri a sLrorrj wedjpnf action, 
which often nutulta in "spallifiR" the surface, 
and fonditiiMii frequently arise which suhmit 
building material* tif this type to such action, 
the Hurrau r nnc hnim 

Tnaovoji CriOTuartVE Rxmeabch felloajhipfi 
mnjntaliMd ai the Bureau of Standard* by tat) 
Weinsteirt laboratories, of New York, cOn- 
fiderable progress has hern 
made in ilrte rminins thr 

raiins of defects in alloy 
j;olda when cari for dental 
restorations Sonic ni thr 
defects art* traceable to the 
manipulative procedure 
Uird by dentist*, the Bureau rpporti. Rejtora- 
tin in are usually made by the *ubaUtUti»n proc- 
ess, the llurruu ejrplain*. resiorinj; the loii por- 
tion ol a (iHith Willi lioki alluy cast from a 
waa pattern, which hu been molrlcd or carved 
Came* of defect*, as nutltned bv Lhi Bureau, 
Include; Improper adaption uf the wax to the 
cavity; diatOrtSOnB of the ivm during or after 
removal from the cavitj | upd defect* 1ft the 
matrtinl which supports tht* vrai pallem, iorra 
•nr{ the crucible into which the molten culd 
forced 

The Bureau rapects that the defccls indititod 
will be eliminated ihrtiuuli the rneAtrh now In 
ptDgRM, QppraMnR its importance with saymx 
will the value uf Mich wttra. i» evident to any 
one wekiruj pood dental work " 

^ F(fi"vl «n -Keniniinnidi'il i'f . 

tlce far Arrangement of Uiiildinu Codes.' 7 pre- 
pared by the BojldJng Code Conimlttre ot 
the fJcpjrfmrnf (it Com 
mr'<:c T ha» bean published 
by the l>paftmeril of 
Commerce. The report 
present! a recommended 
outline for writtag a 
buildinc rode, arranged 
by chapters, vei'lions and mbdivitlnns in the 
Order In which reference i» occesanry to Code 
pnsvKlons when a buildiav is planned, designed 
and rrrvi,uj 

'Deluded nbo la a brief diicussion of the 
L'tr-itu liM.-r<-,tv nl hulltfinir t<*\t arra naeraenU 
'+<xi ttt influence on ph of adminrstralion and 
The need lor irtaler uniformity <il ,ir- 
'UjCement d explained, and (he method ad- 
vocated hj I In Mjinrmtlm b COntraM ctl uilli 
In the appendix, i» 4 roroltlcralinn of 
"*« relation of code requirements ta the police 
ptwer. and legal adi'kt on code requirement*. 

Tb* report it obtains Mr from the Superln- ■ 
J^fdrnt ol Document i, Government Printing I 
Ofice, Washington. D, C, at IfJ tents a copy 

A STATBTtrAl. DlsT-rwjrot of "tops" and 
yarns of W ool or half ia presented by the ' 
Tariff Commisshm in one of thr series of sUJf- 
v*y* of the article* in- 
Tops and Yarns tlu,,Fr ' ,nc 1jirin **' I 

of Wool or Hair " l ig " M,kta Cl,n ' 
In T- -a ta ■ fidi-red in this repott are 

'« lajirf Senea naJWf j | n |iar&R ra ( itu itm 

. Mid HOT of Mm art <il 

and because of the industrial rrlatteflahJo i 
0[ I he aslirksi, the two panumpha havr Ijern 
■"inhincd for tin- purtMiw ol the survey. Slip- 
J*em«,tina the teat ire -14 tables. 2 charm, i 
^Mrationa, and an appendix on wncra and 
""""i at'livity oi woolen and worsted lplndlrs, 
»»m numlierin« and yardntc to the pound 
Lopiti uf (he report are obtainable from the 
i u P Wratlt »deirt of LJonimcnts, Govern r i, n I 
^"ilinr OOk, WaiWnaton, O. C. at 10 cent* 



Recommenda- 
tions for Ar- 
ranging Build- 
ing Codes 



Double Cushion Tires Give 
Greater Truck and 
Load Protection 

With Double Cushion tires, wear on your trucks is 
minimized, operating costs reduced and added 
profits provided by maintaining schedules. 

The pneumatic qualities of Double Cushion 
Tires absorb shocks and vibrations, make easy rid- 
ing, provide extra cushioning and greater resiliency 
for moving vans, oil delivery, tank and general 
haulage trucks that carry rated tonnage. Fire- 
stone tread design insures effective traction and 
non-skid qualities. 

Firestone Truck Tire Service Dealers offer com- 
plete facilities and experience in determining your 
correct tire equipment and maintaining rigid tire 
inspection. 

MOST MILES PER DOLLAR 

Tlre$tone 

TRUCK AND BUS PNEUMATICS 

AMM~'-'U AN:* jj-Hon.n i'i.:;:.i.it-q.-, -| in:'i-r hwk vudhv.k J'-'^^^JXt^ji^ 



Incorporate to 
Advantage 

Y'jut interests can be ketrer served. Powers 
jnd privileges, reduced intnal yearly fee* and 
rates, mtal advintaijci to the ruromntion ind de- 
velopment of aueMaaful hutitua* are ittaioahlc. 

informacion and thr advice iaf corpca-tts t« 
rvru are freely ofirred. 

Tour imjui>7 aili 
he (latil? iiiii we f-i 

CORPORATE 

SERVICE ASSOCIATION 

AlcX.illJcl- Ultll^ SiS tl, rt\tllL lSuO 



Reprints of 
Articles 

appearing in this magazine mar be ordered 
from .Varton's DttUKHi, Washington. 

We will give p<rmiwicin, on request, 
fur the reprinting «f articles from 
Natios'% Bl-sike** in houseufgams, 
or in other argarimtion rrerifxlicflU. 



it hiK In )«« Fimrrouc Tim irnif airirtaj Til CV»ixi»»rt Juna AsmrmTicia |>te«i# mmii*n Srium't B*.t>nw 
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"Tuo incomes are 
better than one' 



I 





Steady- through tips and dooms 

A reserve fund of wcll-sccum! bonds will yield a steady 
secondary income free from the up and down fluctua- 
tions nf business, the man who owns a diversified list 
of sound bonds has, in effect, income insurance against 
emergencies. 

That's why forward-looking business men, professional 
men, salaried men, consistently invest a portion of each 
year's income in u. I bon.l.s. 

Our offices in more than fifty leading cities are ready to 
recommend attractive issues which will tit your needs. 

The National City Company 

NatioTUji City Bunk Builiim%, N«t> York 
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Cut Folding Costs 90% 

Baum Folders ' Philadelphia 



Substantial Saving! 

SAtlOJTS BTJSIBtSS it mv*r "m- t&if»- 
pi I [rmnCliJ 7 numbfln .tluer ,nvfl>. bMmlll HMiarF, 
would co*t 111 fto. Our rm\r lor J tllfHT-V««l mil' 
•Cfip*4oa « iT.se T«i uh li m. 

Nation's Bubhtes? 

Wuhintfen 



BRANCH OFF1CK SPACE 
IN HOCHLSTOt 

B*j H—O lr «Ww i< Kumtcu Mlriiln Imi itto>«inta. 

•* 1 • In n n Mi 1 .* 11 1 1 -1 1 • Hi Mm)i 

— tftfhrm Wrwa >m Utnum. 

C W, CAMPBELL. Bnlm Voilwrr 
Ml Trarpkl JhuMme, If i ImIi i , X. V. 



Averting a Future 
Meat Shortage 

"IT IS a fundamental principle that wben- 
* ever it Is impractical I or impossible to 
import food, a nation is driven steadily 
toward vegetarianism as it* population in- 
creases. The extent of mtyl eating in ji 
country that ha* as many people as It can 
feed i* therefore mrasurrd by two things— 
the ti urn per of pigs, chickens., or similar 
animals that cart be fed on riops and offal, 
UH the number nf animals that can be pro- 
duced cm lands which for some reason (cold, 
drought*, etc) Arc unsuitable for farming/' 
This- !* the principle that Vfibjnlmm 
Nefansson used as 4 premise tn an Article 
in the Forum, when he contends that the 
"friendly Arctic" is a possible source for 
muL'b of the world's future meat supply. 
Alone, with others, Mr. Stcfansson is in- 
terrMed in the distant future and the pos- 
-ihlf itimd: or preventing; ilia v-mrM -1.1r-.1- 
tinn predicted by Malthui. who claimed tlmi 
population tocreucd in geometric proportion, 
while food stipply only went forward by 
arithmetic steps. 

Arctic Meat Possibilities 

Vf R. STEFANSSOM holds a brief for the 
l»J -frozen land*" above the circle, and 
incirp particularly for the musk-ox (so called; 
or m'ibo» The s'.eps in his reasoning are, 
briefly, a* follow; 

The Arvtu lands must be reckoned with 
by the world in its future problems of feed- 
ing itself. Desert lands unfit, far pain 
raising are also unfit for animal raising. 
Lick of water U one reason, He points Out 
that it is wasteful to niisc animatf un land 
which could produce vegetables or grain, 
"for several men could have lived on the 
potatoes that might have been raised on thr 
clover land Lhat produced Only lie equiva- 
lent of one man s diet in beef and milk." 
The animal which can live most successfully 
and most easily in the nonh is not the rein- 
deer, but the misnamed musk-ox, the writer 
say?. He uses statistics to prove that not 
rnouehjejjulerr could tie maintained lo meet 
the shortage in meat when all the arable 

cximLitiiU <il I til- vyi-nuih tnipiniL arid Mil: - 
tmpjcai countries are tamed into the prn- 
durtion of cereals, fruits and vegetables. 
The ovibos secures the nomination, then, for 
various reason*. It* steaks ate of the same 
taste, texture and *olor as beef. *c are told. 
Abo, it holds interest for nun on Its outer 
ride, for. like the sheep, It raises, wool of a 
sort which at least haj possibilities, ltsnamo 
cunifj from Latin, meaning a sheep-cow. 

The writer neat u*« tremendous fi curt- 
lit work out the population and possible 
meat production for one hundred years from 
now and for two hundred years. The 
ovibos is to be the biggest contributor in 
pounds produced, and the reindeer next. 
Cow mr.il ii. ;. lecime be a sort of by- 
product of dairies, available m limited 

.(ll.ui'i! I— .■: i >.iff r.| S;ull:, pr-nl'M . 

as winter strawberries are now. 

Mr. Stcfiitisson concludes: "In 2125 will 
1 he meat eaters ble*s the vegetarians, of 
whom there should by that time be a goodly 
number, considrriml the efficacy of their 
present propaganda. In that propaganda lies 
our only hope that any meat-desiring great- 
grandchildren nf ours will be able to gel 
then- fill of meat i»nontver they are willing 
i»i .itilf ifi |-».iv for it Wtutrver they will 
get will come chiefly from the lands that tie 
100 dry <ir too eolo for whett.'* 
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Under two out of every three ioo\ 



QUFFOSh that every 
O Tribune family in The 
Chicago Territory lived under 
a red roof. Imagine yoursell 
on an airplane ride, starting 
from Chicago, and passing 
out over the cities and villages 
of Illinois, Indiana, Iowa, 
Michigan, and Wisconsin. 

You would see a mass of red 
roofs. In J 151 towns in The 
Chicago Territory you would 
find two <>ur of every three 
roofs painted red. Sixty- live 
per cent of the families read The Sunday 
Tribune, and in not one of these towns does 
The Tribune reach less than io r , of the 
families. Zooming out over Chicago's «<oh- 
urbs, a solid stretch of red roofs, almost 
unbroken, greets the eye. And on to the 
outer suburban circle — Aurora, Elgin, Juliet — 
from two-thirds to three-fourths of all the 
homes receive The Chicago Sunday Tribune. 

More red roofs beyond! Galesburg, nine out 
of ten; Mat toon, Rockford, Lincoln, Kcwancc, 
more than half; Molinc, Monmouth, Fontiac, 
Princeton, two out of every three In Indiana, 
Klkhart, I .a Forte, (joshen, from one-half to 
two-thirds. Seven our of ten in Hen ton 
Harbor and St. Joseph, Mich.; Kscanaba, 
two out of every three; Iron Mountain, 
foui out of dve. 

And so on, in Wisconsin, with Beloit, Madi- 
son, Janesvillc, Ncenah; and in Iowa— Ot- 
tumwa, Muscatine, Keokuk, Clinton, Cedar 
Rapids — prosperous and populous cities where 
at least every other family reads The Tribune. 

Having visualized this vast a rr.i > <>\ red n«nt- 
— of Tribune home*! — consider the infinite 




THE KITCHEN 



K.1 >.)■,«.. <aalnat 
C'h*kr. 



possibilities for sales among 
Chicago Tribune readers. 
There is an ever-changing, re- 
newing investment of billions 
of dollars among the readers 
of one newspaper — in a rich 
territory confined to the limits 
of five adjoining states. 

Take a glimpse, for instance, of 
3 few separate rooms in these 
Tribune homes. Listed below 
are only some of the commodi- 
ties for which even* household- 
er :> ,\ prospective p:in h.i.-cr. 



P o.i-( lir-tidn U 

Aluminum wut 
LQ*etric dlak wuhcri 



THE UVINC ROOM 

Fumllur* Litl.i fiilum 

Run 
Piano 
Radiator* 

THE BEDROOM 

Furnlmr* 
Mir ran 

B*d i|miii 
Cnmlnrtan 

BATH ROOM 

U« I h r™v#n ,li1urr* 
5oa pa 

Shaiiiif iCFua m 



MiClnim 

P,rlura. 



Hru.li.. 

Chin, 



Drapa* 



J • h . I r , 

Ttlllat 
I of. I 



Raaora 

Twrtr* l>rii«Ft«i* 
Dalrt nuja 



BASEMENT AND LAUNDR Y 

{HI surnr 
Funuusa 

Hut «t« haatw 



EJ*.rrif vaahar 

} In. Dli iriiriM 



T11 Ml ■ 

M.nnm. nhnlll 



KtmrtrU iron 



What advertiser has exhausted this market or 
covered the 1,100,000 homes where The Trib- 
une is read? Only a partial list of the every- 
day commodities used in a few ot the rooms 
under these million red roofs is indicated — 
just enough to suggest the limitless possibilities 
in a proper use of Tribune space. 

Why seek further fields or more difficult mar- 
kets when one newspaper readies more than a 
million prosperous families in this territory? 



tKfte Cfjtcago tribune 

THE WORLD'S GREATEST NEWSPAPER 
Grow with The Tribune in 1926 

■fen wriUHg to Tilt CillCitn TiitTai ^,uar> mrnlilm Njfom't Rmntfi 
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For Immediate Sale at Very Low Price 



LARGE INDUSTRIAL PLANT 

trWei! Iitcifn.it in the rftnVingTJ 
I city of Poughkeepsie, N. Y.— 
UL73 miles from Meu> York City }j 

Pt-AXT mmisfci nf 1A lnin anil MipTo»hi3»l«lv tiflfJ.AQQ imutnr [«t .i< (lutff ire* — loca:c<] in t>«, Ui±M 
ton fimf ibirr madarn hriclc tMiiliJmirt <^ ilnw bttrntfl», trait ofwudebna syjjc — in fna^terii coaitl- 
7 i*iHi it.uitlt ■ if ttl*tn tiratiHriM y iirw. V-nsV? wIvaDlaa-jxu^lT tint! <H:fj'uj3iu£aI]y a'.uiLlaJ- &3llal*lp f ur 

Balfng antS v«H txlinsi or Naw Varli OotraJ R_ R., nriuMtu to N™ Tart. Krv Kanrn and ftan- 
f i>! R. R. wg wvair wharba* f gr mau-tomc Hhibtv JJndja Km HwiIkxj for quirk triii^i™ 
uaim t» N« Ycrt rif, 

L. • -- :«hm. Auluitiille .tjnr.liltr rvj-.-iT; 1!' tnjJrlinB Ample «'i r j p.,! . Lou imnB 

rain, llv hvinf cohdiSjrJfi* anil crjfi^ruljjr BxjHVattaHlt Mxatlun tniijr r^Lajit an r4t-*{JUanaa]H' dr-jrabl. L.uf 

W1H t» told n a unit w in pan. Vrrr T«rw priw fur tnmpJau tit*. (tfeainiHr icaae coriatdenat.'i 
For derails and further information ur/rc to 

H. R. FORT Ifr4I Widener Uuilding PHILADELPHIA 



Art Epoch- Maying Boo\ 

THE TRAGEDY OF WASTE 

By Studrf Ch&se 

SOME PEOPLE would not call 
this a business book, but there 
are few book* tif more vital in- 
tercut to imaginative business 
men. 

ARE WE BURNING ourcandlc 
at both ends by a prodigal 
wMte of man and mechanical 
power for uncles* purposes? 
Mr. Chase ha» a convincing 
answer. 

"THE TRAGEDY OF WASTE" 
it a challenge to America'* 
business men. in J u strut I rngi' 
ncer», scientists and statesmen. 

"A book thai u at oivc aaclt'of 
anrf 1 f»f >rml n t In vifnr at 
fhnvnt m-ni potency of n> 
[:u-» in nil ctontim ill in 
Amrua amn aacal him." 

Tha Tfmu Yur\ Tiinai 

« 

Get a copy nnw 
For sale at all boo\ stores— $1.50 
THr MAr.Mit-i.AN roMPANT 



Business Life Insurance 
for Executives 

The JOHN HANCOCK pJan «f B«ii- 
nen Life Tnau/aoec n %a far-rc*chin[t in 
to scrvkw as r* lie Adaptable to c »eij 

drC of lluiEnCB mhFrpriiC- 

Whciher yew are on* executive in i 
flofs crjrjx>rarion, a parfnw in a tong- 
mstilished enfrrpnae nr ihtr wile v»tht 
of a growing hLomevi, ynu »lit>ukl invea- 
ligale Bui inns Ijfc Inmrinrr. Upon 
maturity (lie policy tuned under tba 
plan pnotittes fundi «rith which to meer 
situation* rr»oltrr>n /ram the death of an 
executive; finvii wtih whii-h rlie lurvivinj 
fiartner may purchase the <lcccaapci'i 
mremw if nece»ary; fundi 19 bridge 
the interval fnMow.ing the wle owner'i 
death unnj the limincts n on it* feet 
otfain. 

Vour CDfiT c/'*BtuifieH Life |niur»ru:e 
for fc.xetutivci " will t« «ni u[vin Fe<)ue*f. 
XtMi can ill aflbrj to deJa*. 

IfWtc " Inquiry Bureau" 
Jar it at one* 




A STftONC CO*|P*NT 
Orrr Siit \ ( tori in ftujinari. 
Lihmtt mt ro Cbnrm-f , 
«m 5an»r» tn £**rry Wky 



OXE OF Lhe bijf oil companies with gaso- 
line [dling stations in various cities luu- 
tli>-> liV'Tci] that it can sell more gas on 
the ritht kand ride of a kadian bi^way a* 
yuu p> the cily. In ^ju-jL s>Lj«..: -.. ii 

MUn% stations are ou opposite sides of a 
slfctl. the otie vn the right-hand outRoinr 
>\>it may be expected to do perhaps twice 
at, much business as the other. So I am 
insured by the marugcr of ft chain of these 

Hl.lllllll- 

Thc reason is simple. Automobile own- 
ers naturally do most t>f their driving in 
early forenoun and later afteTnocm. They 
would buy gasoline either on the way ro rhr-ir 
places of business or on 1 he return trip 
homeward, Bui they don't slop to buy in 
the morning because they're In too hi* a 
hurry. Moat people oversleep, have to eat a 
hasty breakfast and piacced as rapidly as 
passible to their offices, arriving just in the 
nick of Lime. Not having bouieht jioaollne 
in : 1 ■ ■ - m timing, .l m] knowing that they may 

be driving .\flrr rlinner. they -•>,<> In buy tin 

the way home. Of course (hey prefer a sta- 
tion on the tame side of the street. 

Because of this human habit of putting 
things off. and not buying in the morning 
what can be delayed until afternoon, mote 
gasoline b sold between 4: JO and 6 p. m. 
than during all the re»t of the day. 



IN ADDITION to being on the favorable 
1 side of the street, an Ideal lite for a gaso- 
line sLatum is iusl whrre businej* leaver <ilt 
,inij dwellings begin The advantage of be- 
ing: near bouses and apartments is that reg- 
ular customers are more important than 
[XU '!•■!! • Pfople who live m the nr-icK 
borhood and buy gasolinn regularly at the 
same place, just as they have favorite 
grocers or butchers, bring joy to the filling 
stations, 



f HAVE just begun to realize how shrewdly 
I this gasoline and oil business is con- 
ducted. The men in charge of the various 
filling star ions for one successful company 
aie put through a course of training, rx- 
actly as any other sales force might be. 
Their training Is not unlike that o? chain 

! store cigar salesmen, em they are especially 

'drilled ill the hem nf i'jiirU:\ 

/"\NE THING I have noticed that the 
^ gasoline Attendants regularly do — pur- 
tiQttdy. I presume — is to talk to a wife rather 
than to her husband, if both ate in a tai. 
He asks the wife how much gas or oil is 
needed — just as if she rather than her hus- 
band would pay for if 1 inquirer! of one 
attendant nrnni* -hv .in-! lv,' shrrwdty Mid" 
"If you talk to a woman and more or less 
igmirr her husband, he won't get very mail 
I .ihnui it, or if he does, she can quickly 



ll'Sr» writing I* Ik* tkvfr -tirmurrt Keair mtmHe* ,V«r(ra'i 
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Perhaps youre not aware of 
the SIZE of some Multigraph 
Savings on PRINTING 




By "size" we mean either the total 
sum saved in a year, or in a month, or 
on an "nidi viduaj job, and always by 
comparison with the amounts formerly 
paid for ihc same kind and quality of 
work, or with the lowest estimate by 
any outsider. To those who consider 
their printing costs worth any consider- 
ation at all, 75c a thousand often tells 
as big a story as £500 a month. The 
printing Multigraph shows equally as- 
tonishing results whether in handling a 
variety of work for a relatively small 
user, ur on big- volume, high-speed work 
for those who want millions of im- 
pressions a year. 



n 




Tin- printing Ml!l.Tlt;tlAl*11 imthLnl [far Amoa- 

lun Grocer t iiairiiirjy, nf St.ljcrolii. Mm., to &th\Lt<X 
ta.OOu.fM * yw, ■ eajjjnjn* wbkk tnmtnb tttti 
|ltl.(MKl« vn»r. In njJdllbtl, It r4»r«a-UiUri-r ll.UOU.OO 
od fMilc a the cumtufly'i ptkm«tl lam. 

Tta printing M ULTICKAPH makn [U|i aivtaajx 
{■M T0HL>- biTiku; ulll'Hi|;U>cnil!t- F>d>raJ Lu r>-! Bint nf 
Columbia, S. C Tlu- Kijuiiirwal uinUinl l.l,rjQfUK) 
a j'rur Ih^y* af»(t< tint ill lirmu, Irlirrhrs.ta, aJsil 

dmam K> urwiteia tin* been "rntirrly w4-W*cuvt» 
iiruivir casuwMM, and i i muhiI by tbt trod nf ocH 
nrtuflmrnt M»n> lmntr km dm oob but Hml 
MuhJgrtjjtii. \ lup Irant in N'iw York, lor t»- 
aimilr, firmm In mvinai an (rriiuini rit ■rrrral llaw 
wnd» nf diill.n • rotmlh. A Iwrc uar Iuht. und In 
mii]r cMlm hunk*, it Mm imprtnunt vl chrrk booki 
wnii rtttjorarmT nauir* 

TV |irf«.f.i» MUl.nOHAPU trtt vol «,0M <*p 
■beets vcrkty for iJh KuhjQBltU^inr<Ataagadaa,lii 
Wuliinjftaii, U. <- l'bey- ibt ihtv uvt IM.00 tan 
on llu-er ilmti. Lu artd-tiiia id ihr mrlm OIL aSw 
/otw b». etc 

Tlw Jwinrinf Ml I.TKiRAPJJ . IK i] fey Sumdnil 

Vnrlrr»rtau-n| t'»blr ('.unpanv. IVnh Ambii*.' N J r,m 
nlftc nnnibn, (itflti bourn » day. mi dujr* in ibn wk. 
arlthntiiau jdludnrM. Ii ma* 1 11 xa .000 I inimmimM 
nn <aiw. Tbry u»il to Drrfmlii tntt Hf* anil iti-ail » 
day makiriK ■ no* die vaarm type ftmi^a wrrr 

i p i n/ . 

Tin printing M|1.TH.RAPr[ t*rv*i m-iny raur.ld- 
unili-re. In U*iir/jt,OM<.-.iiiliTi!« viwich (rfiluri n»'« 
pf LoiLmc ** yo*»ll>]e," Tbe City Stisr r* I>*pij. merit re* 
tmria about ball at llie onfk a* lujtdtril bw lh» MtUU- 
rr»fih md titt* aar-ii f 1. 334,0*. L'pu- i-ll]---*Lker ibr 
klultJirapli print- election lavlLuta, On « c-rJUtin ni 
tlurr <-»»«l f 7*1 00 um lU« tu~m diuiUc bid. 

Ttw twlJir<n« MlXTl(iHAl"ll lui-'lki'i hd inurxtttaw 
fobfpf » C*iuininr mmis ni. i nulmrinrr. printiiw 
c.'nf tin-iitd laifM .n BttHM mttm$.tim ujiimm 

)il|Kn-iliaifirai-rlr iiu-jurw] lit hnMkv of mi 
: .! • .-,,] .nlilir-L. 

Till- printing: Ml 1.TIC;HA ("I I [1 1 ill I nt_i1 pnornL». ]<4 
ter5w-cai,hBMBlM.I«hct«, ADii n>h.i--Llr-nial»mvTiinT 
Mtrltit trf Vt% o»er outs*** yrteet for J S. Mrt-rrU 
L»i-u4 CoatpiiAr. St. Lauk, Mi* Ub"!» H-»f a»n*- 
liiatr urc » tuot* ktifecr poitaUf-. 

r it pri« ting M I H-TtCRAPH (o •!» niont b> [rrlme.! 
nwt • mJllli -n a nil n liaH pi«n for A H. Klnry I rim- 
jwvr. vim «ntnU Ifrtif-four MM "> 1D <- wmuni 

Thtt printing UULTlGllAFII ii umi by (lie Sc- 
ion L-0-i<*loH«B, luc-i Krw Vurk ■ m I i n : i In: 
Lr«Hlt»mbll (orHlV » ltV)u««r-i) — kiwm prtnlrr'r 

pricr»lJ». 1". Swian.M.O . Pr«irlfBt.iiiiri: -'Cno- 
ulrlrtim ibqL Ltrnr iliprn tiwi Irtirf a, urtmcd nn Iwrth 
-Wr*. nr ami cmi by Lb* ntCUlon. k it ant «UI to 
■In i* * lan* ntvinU- 

Ttrprinttng Ml I nGRAl*H«»r<iil a r «pniliauit*ly 
Umixt i. ir w .rim™ v, ,:l ..wr Boot Shout, P>hl — . 
K Y . t.n ^lf).«IU Iriwtliari*. |llHWnw*p«, arid 
lOOODOfiiniiL 



printing MULT/GRAP/f 



The Printing VtuUigrnpli 



Br ,™,.[.r i *.' r ! ., . j i p _ i[?."", j .. 




Mill, ;»'lili 
1!l-| ('!.,, 
*P"!b liUtnr 












1 , - |',',' : , . 


























i'li ;ti cil i \tx I nk • c:-.rlirCa if >hli wlfti. 
% tm n nrfai rannr ^ "rlntwl ra^iipt 
Urirlrtlru uw I an <tl«ii fn- n— . Lir 



t>»a PrltaUKf wtll In? ^ 

MKJDil wry Mtialii th %jj 

•MMpaini any qHMiiJi*! v 

ihvt my nccur f * ran 4*1 a 

ft.ir-r tn i 'pf Till J"ii . "Up- \ 

■tttwu, PirrUr, ■p«flrfeltg-u l 



I IUI..I, 



tu>l„ 



upti mo4irh In nil lb* na«d* of any frMU*t 
nr idrmiautraiiuB. mm. 



>...! "I 




U TO 
c« < ... 

- I'lLMl- 



MAIL Wmi YOUR METTZRKKA 

The American Mnhlftrnnh Sal 
iwk r. win Or.rianJ. ah*o 

I Klurr cbrtk mirk In ■Muurr) 
1 J wnil (He bunk. "Do "Vbiit Ofj 

ItU. ' 

X O Notify yvut BciMft nStrf to mt-uhib lor 
ilratrjiutiiiilaii of yqu |-rtntlB|.MuJLI. 
rnjiti lid lor ■jurfc- 

fC»m« . , 

AdJfcll 

My &u*mcu U , — 



ri /i/ii -iriruiy l# Tat* Amatoa Hgtiicum Sixm Co. Hrmit mr*t*m fistittn'i Pmmni 
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— /or Qol/ Course and Estate Maintenance 



The TORO "Park Special" — A small correctly designed power 

mowing rruirrurie, for on knrge lawns, country homes and city pnrlt«L 

Simple to operate* with no complicati-d parts to break or get out oi order. 
Will cut more crass than sewn men using hand lawn mowers. Cutting 
capacity five to seven acres per day, using one and one- hall g allons al lueL 

The TORO Putting Green Mower— 

Used on majority oi the lareest and nationally ' 
known country c! ubs. Eliminates corrugation* and 
ridge* in the grass on putting grams alter ciiiriisg. 
Acknowledged to he America'* finest greeusmower. 

The TORO Golf Machine —Widely 

used on golf courses and large estates: where con- 
aiderable area ol gram is to be cut. Carries the 
mowing, units out in {root In plain view of operator 
at all times. A thoroughly efficient and economical 
machine 

Illustrated catalogue, showing complete line of 
moiureriuiice equipment, will be sent on request 

The TORO Mfg. Company 

3042 J }146 SmIIidx Ave, MuHmjoUi, Minn. j 

\gtny-\t* .in.i irn-iif ! kit Mini i-imtvpnimtiy 
UtullxiM* in [K.-;t,]lfjM-jnj[ JiilTihu[iciilc<TVlcr« 

Bmou New York I'LiUfcJpkU 

JucinonvilW Cleveland fTtiJ.-nfrt 

D(Kr»:t Dm Mnlnrs Kjidu* City 

Lot A<i£»t— Shi Fnniaco 
Tarawa Winnipm 

Atk the C/rerrn-tecfHT at your C'luh uiuit he 
thinks oi TURO Equipment. 
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PATENTS 

TRADE MASKS - PESKiNA 
rOlUON PATENTS 

Munn & Co. 

PATENT ATTORN i-YS 
A^l^-l tm IUH fjm M.. SAnup. y-rnaa 

60J WmIwimiIi fkUJitu, Nun Yiri IVVj 
« Jwiinnlit InitiKM PI 1« ,. Tn'ti •>«'»*. P-C- 
* IT Tont Jim! Jm*. Cham, lit. 
1TD Hohan iViuMinu, Urn fnmim. fVtf- 
2« V*a Nirrn tWtkltnf, &u .-UpJu, <rfi 

h • .j - ■ i - 



Pay 



Jess, get more 
from envelopes ! 



' b«at HR jmir m*I,«n4£kiiaw haw Ui mln it dwuwm. 

Wni* far iJx hew booklet h Ba*ekftm 
<w A^wrtwni Mnlin-m*-" J» t>41» 
■11 «bn(Tl lawtofro dM.Hl m 

CuppW w1r-«r*m mnmritw. tf» 
tm tinit «r WnHwt cidtf. ■£» 
dntned IuIet uwt font ittt* 



The tn-->k1rt n 
PJl-EE 



Samuel Clippies Envelope Co, 

m a. stub st., st. uii 

T-S-ll Ui.hi St .. N«» York, 



pacify him — because she is pleased over such 
courtesy to herself. But it you direct your 
conversation to the husband, and ignore the 
wife, nothing con ever overcome her mdig 
nation and she may never come again. She 
may even exact a promise from him that he 
won't came again." 



I HAVE also been talking about human 
habits with a friend who U manager of 
one of thr moFt successful chains of retail 
drug store* in the United State*. 

"We were about to start a new store in 
a certain location," this drug-store man told 
me, "hut gave up the idea because 1 he street 
is too wide, and st the point wc had in 
mind there is in) policeman ti> regulate traf- 
fic. The result would be that we wouldn't 
set much business from people who nat- 
urally walk on the other side of the street. 
They wouldn't even notice our store from 
across so wide a street, and even if they 
did tbey wouldn't walk over, because i he- 
danger *ecm* too great. In these days of 
perilous automobile traffic, people tike to 
cross a street with the crowd, when the 

CDtlceman gives the signal. This is a strung 
union trail. How often have you ever seen 
anybody walk right across a big ball. Wc 
are always more likely to walk around the 
edge of the open floor spice, sticking to 
where the c«iwd Is." 



1 HAVE always assumed that a comer is 
a .i hetter place for a drug a tore than the 
middle of a block, but I'm not sure that I 
realized one simple import ant reason which 
my druggist friend pointed out. It is thai 
.1 ;: timet is plainly be seen from fire* 
othtr earners. Even a storeroom next door 
is not nearly so noticeable because the cor- 
ner kwgrjon has display windows on two 
street* imteoxl of one. 

I WAS curious to know which of four cor- 
I tiers on an important street with a car 
line is moil desirable. Aside from the ef- 
fect of the sunny and shady side of the 
street, the best corner, my informant says, 
is the one in front of which mr* .-.top j;oLi-l; 
from business to the residence section. In 
some cities, cars stop after crossing the 
street, but in most places before crossing, 
tf the car slops fn front of a drug sture, a 
v.ili/alil'- percentage of men will notice the 
store and recall something they have Iwn 
asked to bring home. Women will recall 
needing facial creams or what not- A store 
across the street might not be such an em- 
ph inr reminder 

XJO MATTER how wealthy a ntighbor- 
-1 ' hood a drug store is in, owners find that 
they cannot make it pay unless there is a 
considerable pedestrian traffic during must 
of the day. In other words, an important 
part of the trade must be from persons who 
had no intention of buying anything but 
just happened along. 



SOME years ago one conceited man nearly 
- ruined » (treol railroad. When he be- 
came president of the road, be took on 
grand manners and was not readily to be 
seen except by appointment. He was al- 
ways bo certain that hr was rjjihr on every 
question that hr wouldn't listen to anybody 
else. If an employe bad a grievance, this 
man swept aside the complaint with A wave 
of the hand. Before long, the employes be- 
came so disgruntled that ihey were churlish 
toward passengers and created a vast amount 
of ill will. Moreover, the road began to 
have more than its share of wrecks— which 
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A Business Man once looked at his lithographer belligerently. "Why do 
you come in here and recommend Cranes Bond when you know that we 
pay only one dollar and forty cents a thousand for our letterheads?" 

The lithographer said that the Business Man had reached the place 
where his stationery should reflect his station. He said that Crane's Bond 
was a paper good enough to represent the business in the minds of those 
who would see in it a sort of symbol of the business. As such a builder of 
good will and good impressions, as such a salesman (continued the lithog- 
rapher stoutly), Crane's Bond should rightfully be taken out of the classi- 
fication of office expense and put in the advertising and selling budget. 

By sticking to his guns the lithographet won his point, and the let- 
terheads of the Business Man became known as the best in his industry. 
As such, his stationery became a very inexpensive form of advertising, and 
the Man of Affairs rightly so regarded it. 




Good iiutivntn t\ ntadt out nf rags— all rags, Th hrtttr tht rags the httttr tlx paper. Crane's Bond h made nut of all new white 
rags, by people u ho have mad* the finest writing papers for ytars \ by people whest whole-hearted desire to make the finest 
paper has girtn tix name "Crane" the high esteem of large (arparatians, J1r.av.L1l imtitutmtt, and ' twenty-tuy gaitrvments. 

CRANE &■ COMPANY, INC. DALTON, MASSACHUSETTS 
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^Wrapped 
and 
insured 
in one 
operation 

THE efficiency of North 
America Parcel tVwt Insur- 
ance Is especially appreciated by 
tbi»e who make parcel }«wt ship- 
ments dull/. It places depend- 
able, economical insurance on 
every package at a marked s*v- 
Jnjf lit time and labor. A coupon 
from > North America Coupon 
Book Insures each package »t 
the wrapping desk. Ask your 
Insurance ttjrrnt or broker, or 
aeud the coopon below ("or com- 
plete infiiramtirai. 



Insurance Company of 
North America 



fvwmdrt 

1792 



PHILADELPHIA 




Tkr OUUtf Awe a* F-n *»J 



Imurnncrc Company of North Amnrica 
Sixteenth Stm I it tbr Pnrkwiy 
Philadcljihin, Pa., Dept.. M. 3 

•Sam* - 
City „ Stale - 

Wniit:i ililV.rmnlliHi nil I'.iti'rl IViil 





When You 're Asked to Speak 
on a business subject — 

''jpHF.N is when it is sometimes hard to get 
together quickly a lively picture ui tli<_- 
facts. It is almost a certainty that Vatiov it 
Business has in the past year discussed the 
subject not once, but many times. 

All of the past year's Nation's Business 
articles and comments with their page refer- 
ences are listed in the I925 Nation's Business 
Inokx, just published. One copy will be sent 
to you free, if you ask for it. 

Chamber op Commerce of the United States 

WAaitiNrrroN 



almns! inv.irr.iti]>- happens when employes 

srr di'-.i'i = lu-r: .-iM n»l r.'.rr.i_irit;v- nn ihr 

Job Po&scTigers nod shippers began Id shun 
ttit road, and its revenues fell off. The 
conceited nun who was at the head of it 
died just in tiiiic lt> Suve it from bank- 
ruptcy. 



I HAVE often wondered why I never can 
bad candy at a hotel counter made in the 
same town where it it Sold. Now a candy 
manufacturer (five) me this theory: 

"Guests at a hotel like to buy candy ihcy 
have seen elsewhere. Naturally nm many 
'.A :1il l'ui>;-. live in ihe same town where 
rbr hotel in and are not familiar with candy 
having mainly a local reputation. Candy 
from any city at aJJ outside that one is more 
likely to be known lo the hotel's guests." 



I TALKED recently with a famous busi- 
1 Mas adviser who has made a fortune 
through his ability to win friendship. He 
can go into a big organization and institute 
new Ideas without malting everybody rfi-likc 
him. [ asked him bow he ICCOUSM In Ml 
knack at gaining friends, 

"For one thing, " he replied, "I make it i 
point never to ask a man a question about 
his business that I don't think he can an- 
vitcr Nothing makes a man so mad — and 
consequently so likely (o hate you — as to 
ask him something which places him in ibe 
embarrassing position of confessing how lit- 
tle he knows on a subject of which he ought 
lo know much." 



I FREQUENTLY strike a hotel managed 
or owned by a nun wham I once knew 
is a bead waiter. But much less often docs 
one jee a room clerk riw to the hcitd of a 
hotel, l! doe* seem as if a man's chances 
to get ahead in certain line*, of business are 
in proportion lo how rotten a job he is 
willing to take at the beginning. 



ONE DRUG store located in a thickly 
populated, seemingly prosperous sec- 
tion has had such a small revenue that the 
owners investigaicd In all directions were 
attractive small homes occupied by young 
married couplt-- Why wren t these couples 
Ideal customer*? The answer proved to be 
1 hat they nrr paying for ihr home* they 
haw bought and this leaves ihem short of 
money (at small articles. 



I ASKED the druggist what amcles women 
I are most certain to buy, even when they 
haven't much money. 

"The wolf mu*t be harking right at the 
door," he replied, "before a modem woman 
will do without a lipstick." 




Tli» Purine*, (mm ■ hihkIliu h> lli-»K*rt I'lillinC 
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" I 'HE high heat reflectivity of Aluminum Paint keeps temperature 
X law and thus preserve* the original character of chemicals shipped 
tn their cars by the Mathieson Alkali Works of Niagara Fall*. N, Y. 

For surface protection Aluminum Paint is unusually efficient. 
Through *'lcafing" — a new principle — a coat of metal fortifies the 
surface against rust and weather. 

\tit Aluminum Paint costs no more than ordinary paints. 

Somewhere in your plum Aluminum Paint can do a difficult 
protection job better and cheaper — on a metal roof, a tank, struc- 
tural work, fences, building trim. 

And wherever it is us.4.'d, Aluminum Paint beautifies as it protects. 
Its silver gray sheen improves Indus ttM I hnti^'tn. 

Many uses of Aluminum Paint In industry arc illustrated in our 
new hooklet^"Aluminum Paint — A Step Ahead in Industrial 
Painting". Write for a copy today. 

Aluminum Paint 

The Modern Paint for the Modern Plant 
Aluminum Company of America 
2425 Oliver Building Pittsburgh, Pa. 

Offices in St>im?nte£n Principal American Cities 



ALUMINUM 



ALUMINUM IN EVERY COMMERCIAL FORM 



U'An wiliMt In All-nova Cottf4*T a* AiBlu fir*n m* B rW» SmUm't Dxitiru 



March. 1921. 




As the Patterson- Sargent 
Company says: 

"The choice of mill coiutruction has proven 
wholly MtiiiracKury, Wo feel that fen- our 
purpone if »« superior to any other type of 
umnlructkm. 




A Room In the Plant of 
The PattcriOD-SirHLTiT Company, Long tatand 
City, New York, Manufacturer* of 
B. P. S. Paint*, and H. V, 3. Vaminhn 



Every Manufacturer whose business 
demands utmost flexibility of internal 
plant arran g ement should read this — 

Quoted by Permission from Utter of 
THE BALLINGER COMPANY 

Architect* ami Engineers , New York 

"With reference lathe PaWrton-Sargent protect, A marked advan Cage that 
mill cmUructUm hoi OKrr motanrj cCTutnurrJun — the tat< with which 
uhrmtiani run bf nwulf— <i rrmrn-r i,/ prm»ur> Impr-rnnicr in iV man- 
M/cuturr n/ point* and vnmitheu Alurtufon* or extentkms of the plant 

r.piijnnral ulnn; ,! Invar iuht\ im-,.t< <:<i i Ji.jh^-i in rrir ril lhiT4.-!wr«TUltt rvKt-m 

e/pipej through which the material /lorn i. Mill coiuitructiMii permit* iktper- 
/uTJHon a/ Che floor* / or new piping at pTacttcallvan^point at a (mull CO**- 1 * 

¥31 T SINESS men whn knnw the importance of keeping 
1 i down plant overhead art: paying more and more atien- 
tion to the adaptabilities and economies of heavy limber milt 
construction lor factory and warehouse expansion. 

It is the business of the arch fteci and engineer toad vise ynu 
whether Milt ( a m->; ruction is aduptahle lo your individual 
building requirements. Or, if you prefer, there is available 
the consultation of a Weyerhaeuser Expert Construction 
Engineer. 

The ad vantages of "Mill Construction" and the structural 
quality of Douglas Fir art; thoroughly covered in the Weyer- 
haeuser Ixmhkts "Industrial Buildings'* and "Structural 
Timbers of Douglas Fir" and in " Technical Note No. 2U1" 
issued by ihe U.S. Forest Products f. laboratory. These 
booklets will be sent un request to responsible members 
of industrial concerns. 



The Popularity of the 
Mill Construction Building 
I* Enhanced by the Ready 
Availability and Fine Structural 
Qualities of Douglas Kir 

An imrrraslnj prrceniajtc of the big 
timber* and plank rci|U,rcJ for all 
vt-furrc.l construction purpo»c» sire 
being luppUed today in Dougla* Fir 
from the ruitii: North wrtf. 

r'mm the fine structural quaUdea 
inherent in the specie*, acUfttlfic *e- 
lection make* it poipibl* to secure, 
antjKClul order, where exceptionally 
In. ivy lojiilirm demand it. a "icleet 
atrucwral grade," the equal. If not 
the superior, of any KruiluiaJ wood 
on the tnurkct today. 

Through the VVcycrhacuaer dis- 
tributing plant* at Baltimore And 
Minnesota Transfer, Saint Paul, 
Dou^lm Fir in all »tanUurd grade* 
and ciie* cad. be laid down quickly 
and ten nomicall v in every ind mi trial 
aetfion of the country. 

I urn rymiiptrirnl of .«l! the lum- 
ber produced in thU Couttiry IimJ«y 
ii Dou^La* Fir. 



WEYERHAEUSER FOREST PRODUCTS 

SAINT PAUL* MINNESOTA 

rnJurm f*t iruhutrj of parser n amd ftaik lumber, factory irodn ftr rtnommfacturing, 
iitnlur for tvataf and crating, ttnclurat timber! ftr indmitrlat buitdtnr And tmk »f 
thnt ilm ra t*t tptrfri and typr of efUflJ tftt .\nHrJffr tkr fi nrfinir. 

A ii* pfJmrm •/ Mai* ftrd Cedar pnln f»r triepJunt and rlrctric tttutmiuhn. itntt. 

WtTttbtmrt lorr.l f'ni.tnrli .r. ili.tr.lint.J Him,)|t, [l, c cilli.h.M L. J, thuutila hi 4(1. H'rrerbi lul« Sil • • OvmiUJIT $m\ltn-r. W lallmaM*, 

with btnnth oaten ■■ 2W S*. Li Smltw Si-, Uhin**: 2» Hradm. Niw Yarkj Un*M Brd|.. lUlunwr*: Hid IW Hrnwrtlv BIJi.. Miuw4i«; 

in J nth pijKuiiiun.i iln-Jufltwi ita* mmotrf. 





If mm wr*l<\ t u A'ntiiiitfMi 



Pn'mm ff'**r mtmtint Stln+'i BnntrU 




It Aids! 

The Shelby Salcsbook Company improved 
its lighting with this result : that produc- 
tion of early morning and late afternoon 
hours was raised to full daytime level, 
"No Jitier-ence now," they say, "between 
artificially lighted hours and brightest 
daylight.** 

Semi coupon HlIiuv tor booklet, giving adujl 
experience and telling how inexpensive lighting 
improvements can be made in your own plane 



N"U Pari, dumjah Am i» 5a]a 
rJ^mnin tho Nation*] Lamp 
WotW. ajiaJ au 4L\«o ■!« W*, ImJjw 
to nuiLfl aeinu*IJr tMao^aeOi 
MaiDA Lmpa. m*lm m *H lxsdrtfa. 



If your annual coat or lam pi in 

475 or mare, you an entitled to • 
contract price that will aubntan- 
tially t»'(Iijl-c yt>«r lump hill. 



W hcww httptiif 100 vr»ir» or 
le« are used, we recti ram end the 
NEW, innidofrot* MAZDA lain pa 
— which cost let* and give m a w. 




NATIONAL 
MAZDA LAMPS 



NATIONAL LAMP WORKS 
nfGetinul HirtriiCii*!,)"* 
Nab Park, CW» *l*n J, Ul>.. . 

Pbw Mod m» full lata* mf eh» M* . 
■•■mi; aaiaalan af •miiul !imr rair»».-t-i. •■»< tlx 
tan* In "CtKUna rWtnry Com ~' T^— j" 



MAIL THIS COUPON 



N ill-- 



tiMaiiiiiaHiiiiiiiiiHaiiiiiii 



Ifara ■»-*(■» la NaTirtaal- l>nr W«ia»t «f (VaauaL turtaie Co«ra», j>Jr*»c <wa>»i .Valw.'i KuMhH 



Where the work is heavy and 
the space is cramped they use 

Autocars 




Th**e CnJimnwi' Vtmi Antontf Hump Trim k» 
H.ktHfDl' k*feMU>U*^rft*lwk«rS».»ik. 
Toa, Cut. Thn mrr .nivi*n working an * W» 

liui]rJing» I I-mJli hniwh 1m* nf the rUMilhrm 

of rack on rhii fiih. 



T^HE material you have to haul may 
X not be measured by the thousands 
of cubic yards — yet the same sturdy 
Autocar construction that has made 
Autocar trucks the standard for road 
building will save you money. 

Your trucking routes may not be 
through narrow cuts and deep,, trow tied 
excavations — however when your trucks 
are running in crowded traffic or deliver- 
ing in narrow streets and alleys you too 
will find that Autocar short wheelbasc 
eaves minutes and dollars* 

Whatever your business, one of tlnjr-c 
books will be of real value to you. We w ill 
gladly send you any of them on request: 

"Autocar Truck* for Building Road*" 
"Sturdy A utocar Trucks for Hauling 

Mt-tvharulisc" 
"Sturdy Autocar Dump Trucks and Tlmsc 

Who Um Them" 

"Sturdy Autocar Trucks in Public Service" 



The Autocar Company. Ar dm ore. Pa. 



Dirr-vi f-acmrv "AiiMcjr Sale» Jlul Seivke" Br»nchc« or Alri!ia<rJ IlirpnrvtiilaNV*! >r> 
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Diren finorr 



■ -rfr-lnitjirU. 

'■ft. Lcnib 
•ri-VTiim**. 



•rt a,l>r,iu1i>n 

Wpi Pain, lWath 
•■Whet-linK 

WUk»-H*m< 

" IV i'i-inr«r.>n 
*Worc<*Tei 
York 



Autocar 

gas electric trucks 

EITHER OR BOTH - AS YOUR WORK REQUIRES 



